
Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, SW 
Washington, DC 20423-0001 

June 6, 2014 

Dear Sir or Madam, 

I have enclosed two certified copies of the document described below, to be recorded pursuant to Section 
11301 of Title 49 of the U.S. Code. 

This document is a Commercial Security Agreement, a primary document, dated 4/9/14. 

The names and addresses of the parties to the documents are as follows: 

Debtor: 

Lender: 

M & A Railcars, LLC 
64 77 Prairie Flower Ln 
Roca, NE 68430-9810 

Cornerstone Bank 
P.O. Box 69 
York, NE 68467 

The railcars covered by this filing are attached and labelled "Attachment A." 

A fee of $44.00 is enclosed. Please return any extra copies not needed by the Board of recordation to 
Lender, Cornerstone Bank, at the address recited above. 

A short summary of the document to appear in the Index follows: 

Security Agreement, various Railcars bearing marks BTCX, GNWR, HWCX and GNBC. 

Kindest Regards, 

Christopher 'l=hil.l~~: 
Legal counsel · '· 
Cornerstone Ban'k 



Grantor: 

COMMERCIAL SECURITY AGREEMENT 

CORNERI!TONI! BANK 
Main Bank Facility 
529 Lincoln Avenue 
P.O. Box 69 
York, NE 68467 ·0069 
(4021363·7411 

THIS COMMERCIAL SECURITY AGREM;,~EJfMS~A~s made a1d executed between M&A Railcars, LLC ("Grantor") and 
CORNERSTONE BANK {"lender"). 

GRANT OF SECURITY INTEREST. For valuable consideration. Grantor grants to lender a security interest in the Collateral to secure the 
Indebtedness and agrees that lender shall have th~ r:ghts stated in this Agreemer:~ with respect to the Coitateral, in addition tc all other rights 
which lender may have by law. 

COLlATERAL DESCRIPTION. The word "Collateral" as used in this Agreement means the following described whether now owned or 
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to a security interest for 
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement: 

All Rail Cars owned and hereinafter acquired, along with all inventory, equipment, accounts (including but not limited to all 
health~care-insurance receivables). chattel paper, instruments {including but not limited to al! promissory notes). letter-of~credit rights. 
letters of credit, documents, deposit accounts, investment property, money, other rights to payment and performance, and general 
intangibles (including but not limited to all software and all payment intangibles); all oit gas and other minerals before extraction; all oil, 
gas, other minerals and accounts C<"nstituting as-extracted coUateraf; all fixtures; alf timber to be cut; aU attachments, accessions, 
accessories, fittings, increases. tools, parts, repairs, supplies, and commingled goods relating to the foregoing property, and all additions. 
replacements of and substitutions for all or any part of the foregoing property; all insurance refunds relating to the foregoing property; all 
good will relating to the foregoing property; all records and data and om bedded software relating to the foregoing property. and all 
equipment, inventory and software to utilize, create, maintain and process any such records and data on electronic media: and all 
supporting obligations relating to the foregoing property; all whether now existing or hereafter arising. wPether now owned or hereafter 
acquired or whether now or hereafter subject to any rights in the foregoing property; and aU products and proceeds (including but not 
limited to all insurance payments} of or relating to the foregoing property. 

See Attached "M&A Railcars, LLC Attach)lient A" 

In addition, the word "Collateral~ a!SO'TrldUdes all the following, whether f'OW owned or hereafter acquired, whether now existing or hereafter 
arising, and wherever locateQ:' 

lA) All accession/. at;achments, accessories, tools, parts, supplies, rppblcements of and additions to any of the col!a1era! described herein, 
whether added now or later. 

{8) All products and produce of anv of the property described in this Collateral section. 

(C) All accounts, general intangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, consignment 
or other disposition of r:;ny of the property described in this Collateral SfJction. 

(D) All proceeds (including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this 
Coflatera! section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due 
to judgment. settlement or other process. 

IE) All records and data relating to any of the property described in this Collateral section, whether ln the form of a writing, photograph, 
microfilm, microfiche, or electronic media, together with all of Grantor's title, and interest in and to all computer software required to 
utilize, create, maintain. and process any such records or data on media. 

CROSS·COLLATERALIZATION. In additioto to the Note, this Agreement secures all obligations, debts and liabilities, p!us interest thereon. ol 
Grantor to Lender, or any one or more of them, as WPII as all claims by Lender against Grantor or any one or more of them, whether now 
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, 
direct or indirect, determined or undetermined, abso!ute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or 
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may 
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts mny be or hereafter may 
become otherwise unenforceable. 

FUTURE ADVANCES. In addition to the Note, this Agreement secures ell luture advances made by Lender to Grantor regardless of whether the 
advances are made a) pursuant to a commitment or b) for the same purposes. 

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender {whether 
checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may 
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by 
law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setof"' all sums owtng on the Indebtedness Against any 
and all such accounts. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COlLATERAL. With respect to the Collateral, Grantor represents 
and promises to Lender that: 

to take whatever actions are requested by lender to perfect and continue Lender's security 
Grantor wi!! deliver Lender anv and all of the documents evidencing or constituting the 

Collateral, and Grantor will interest upon any and all and instruments if not to Lender for possession 
This is a continuing Security Agreement and wilt continua even though ali or any part Indebtedness is paid in full 

even though for a period of time Grantor may not be indebted to 

Notices to lender. Grantor will promptly Lender in vniting at Lender's address shown above {or such other addresses as lender may 
designate from time to t!me) prior to any (1) in Grantor's {2) change in Grantor's assumed business name(s); (3) change 
in the management or in the members or managers of the limited company Grantor; \4) change m the authorized signer{s); (5) 
change in Grantor's principal office address: 16) change in Grantor's state of organization; !7) conversion of Grantor to a new or different 

of business entity; or 18) chanqe in any other aspect of Grantor that directly or )ndirect!y relatgs to anv aorecments between Grantor 
:!:.... vi.anye ill Gramor's name or staw of urganizauon take untl! after Lender rece1ved notice. 

No Violation. The execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is 
a party, end its membership agreement does not prohibit anv term or condition of this Agreement. 

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general 
Uniform Commerdal Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully 
and regulations form, content and manner of execution, and all 
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all ott"er nmrmrtltJt; WhQre Collatgrsl Is or tr'lt!y be locntud. 
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Removal of the Collateral. cours~ of Grantor's business, including the sales of inventory, Grantor shall not remove 
consent. To the extent that the Collateral consists of vehicles. or 

would requite lor certificates of Iitle for the 
Grantor shall, IOqT:9sted, advls:e lender of the 

other titled 

Transactions Involving Co!taten:d. Except for collect0d !n thR ordlnnry course nf Grantor's busin9ss, or as 
otherwise prov;ded for In tn:,s Grantor not seil, to snll, or otherwl11e transfBr or of the CollateraL \..Vhlle 
Grantor is not in default unDer Agre-ement, Grantor may snil inventory, but only in the ordinary course busines.s and OPly 10 

as a in the odinary course of business. A sale in the ordinary course of Grantor's business does not include a in 
or total of a debt or any bulk sale. Grantor shaH not mortgage, encumber or otherwise permit the Coffateral to 

to any lien, security trtterest, encumbrance, or other security interest provided for in this Agreement. without 
written consent of · This includes security even if junior in right to the securi~y interests granted under this 

Agreement. ali proceeds from ot the Co!!aternl (for whatever reason) shall be held in trust for 
Lender and shafl not be any other funds; this requirement shalf not COt;Stitute consent by LendN to any 
:;ale or other disposition. Uoor receipt, Grhn":or shnll delivf1r any such proceeds to Lender. 

Title. Gr?ntor rej:'res~nts and w2rrants tc Lender that Grantor h0!ds and rrarketab!0 ti+.le to th;; Collateral, free and clear of all liens 
10d encumbrances except for the lien of this Agreement. ·No sta'<Jmt:mt covori:"'.g any rtf the Collateral is on filt> h any public 
o'fice other than those which reflect the security interest created hy this Agreement or to whkh l f'!nder has specifically conss!ltt;d. 
Grantor shall dnfend lender's rights in the Collateral Rgainst the claims <Fld demand.;; of all othnr rm~vms. 

Repairs and MairHenance. Grantor agrees to keep and maintain, and to cause others to keep and maintain, the Collateral in good order, 
mpair :md condition at all times while this Agreement :emains in effect. Grantor further agrees to pay when duo nil c!:Jims for work done 
on, or services rendered or materia! furnished in connectb11 with the Co:tateral so ti·"at no lien or encumbrance may P.ver attach to or be 
filed against the Collateral. 

fnspection of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonahle times to examine 
nnd i~spect the Collateral wherever l.ocatcd. 

Taxes, Assessments and liens. Grantor will pay when due all taxiJS, assessments and liens upon the Collateral, its use or operation, upon 
this AgreP-ment. upon any promissory note or notes evidencing the ,Indebtedness, or upon any of the other Related Documents. Grantor 
rr:ay Withhold any such p8yment or may elect to contest any lien if Grantor is ih good tanh conducting an appropriate proceeding to contPst 
the ohligation to pay and so long as Lender's interest In the Collateral Is not jeopard'zed in Lender's sole opinion. If the Collateral is 
subjected to a lien which is not discharged within fifteen (15l days, Grantor shaH -deposit with Lender cash, a sufficient corporate surety 
bond or other security satisfactory to< l.endar in an amount Adequate to provide br t!le dischuge of the lien plus any interest. costs, 
permissible fees or other charges that could accr,ue as a result of foreclosure or snfe of the Collateral. In any contest Grantor shall defend 
itself and Lender and shall satisfy any final adverse judgment before enforcement against the Collateral. Grantor shall name Lender as an 
additional obligee under any surety bond furnished lri the contest proceedihgs, Grantor further agrees to furnish Lender with evidence that 
such taxe's, nssessments, and governmental and othl:'!r charges have beeK paid in full and in a timely manner. Grailtor may withhold any 
Such payment or m(l:y elect to contest any lien if Grantor is in good fafth conducting an appropriate proceeding to contest the obligation to 
pay and so long as Lendfir's interest in the' COllateral is not jeopardi7.ed. 

Compliance witH Goverhmeil'tal Req\Jlrem~ms.' Grdn!o'r shan cdmply promptly witH all laws, ordirian.ies, rules and regulations of all 
gov~rnmental ~'trthoritles, hdw dr her~after ln effect, oppllc~~le to the owrtgrnhlp, production, disposition, m use of me Chllaterel, IMiuding 
<'ill laws or regulations re!atirlg 'to the Lfrldue erosion·of hi¢lhly-erodibl-9 land or relating to the conversion of wetlands for the production cit an 
agriculturai prbcfuct or commodity. Grantor may contest 'l.n gnod faith Shy such law, ordinance or reou!ation and withhold compliAhce 
durfrlq any proceeding, including ApPrOpriate .itppea!s, so long AS LcndN's intNest in the Collateral, in Lender's opinion, is not jeopardized. 

Hazardous Substances. Grantor represents and warrants that the Collateral never has been, and never will be so long as this Agreement 
remains a lien on the Collateral, used in violation of any Environmental Laws or for the generation, mAnufacture, storage, transportation, 
treatment, disposal, release Or threatened release of any HazardOus Substance. The representations and warranties contained herein Are 
based on Gmntor1s due diligence in Investigating the Collateral for Hazardous SubstanCes. Grantor hereby (1) releases and waives ar1y 
future claims against Lender for indemnity or contribution In the event Grantor becomes liable fer dean:..rp or other costs under eny 
Environmenta! Laws, and {2) agrees to indemnify, defend, and hold hmm!ess Lender against any and all claims and losses r.esulting from a 
breach of this proviBion of thls Agrenment. Thi.s obligation to indBmnify and defond shall survive the payrnr::nt of the Indebtedness and the 
sfltisfaction of this Agreement. 

Maintenance of Casualty Insurance. Grantor shall procure and. maintain ·an risks insurance, including without limitation fire, theft and 
Hnbi!ity coverage together witr. such other insurance as Lender may require With respect to the ColLateral, in form, amounts, coverages And 
basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to lender. GrAntor, upon request of 
Lender~ will deliver to Le'ld"'r from time to time the polici~:loS or certificates of insurance in form satisfactorf to Lender, including stipulations 
that coverages will not be cancelled or diminished without at least ten 110) ,days' prior written notice to Lender and not including any 
disclaimer of the insurer's liability for failure to give such a notice. Each insurance policy also shall include an endorsement providing that 
coverage in favor of Lender will not be impaired in any way by any act omission or default of Grantor or any other person. In connection 
with all policies covering assets in whlch tender holds or is offered a security interest, Grantor will provide Lender with such loss payable 
or othN endorsements as Lender may r-equ1re., If Grantor at Bny time"fails to obtain or maintain any insurance as required under this 
Agreement, Ler:der may {but shall not be obligated to) obtain such insurance hs Lender deems appropriate, including if Lender so chooses 
"single interest insurance," which will cover only Lender's interest in the Collateral. 

Application of Insurance Proceeds. Grw1tor shan promptly notify Lender of any loss or damage to the Collateral, whether or not such 
cosualty or toss is covered by insurance. Lender may make proof of foss if Grantor fails to do so within fifteen {15) days of the casualty. 
N! o·; any insurance on the Collateral, including accrued proceeds thereon, shalf be held by Lender as part of the Collateral. If 

consents to repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satisfActory proof of expenditun~, pay 
cr reimbu:se Grantor from !he proceeds for the reasonable cost of repair or restoration. If Lender does not consent to repair or replacement 
of the Coll!3teral, Lt>nder shall retnh a sLJfkient amount of the to pay a!l of the and shall pay the balance to 
Grantc;r. Any proceeds which have not been disbursed within six months after their receipt and Grantor hAs not committed to 
the repair or restoration of the Ccn8tera! shn!l be used to orepay tfte indebtedness, 

require Grantor to maintain with 
of a sum 

date, amounts at !enst eoua! to the insurar:ce 
are insufficient, GrAntor shal~ upon demand pay any 

;md shAll constitute a non-interesH1earing account which mny satisfy by payment of the insurance premiums required to be 
by Grantor as they become due. Lender does not hold the reserve fut1ds in trust for Grantor, and Lender is not the aQent of Grantor 

pnymnnt of the insurance premiums required to be paid by Grnntor. ThB responsihility for the pnyment of premiums shall remain 
Grantor's sole respv •• sibi!ity, 

Grantor, upon request of lender, shalf furnish to r.:;p-nrts on e-ach existing policy of insurance showing, such 
IIWDrnnmmn ns Lf'ndBr may reasonat1y mquest including the fo!low!na: ( 1} the name of the insurer; (2} the risks insured; {3) .the amount 

{4) the property Insured; {5) the then current value on the basis of which insurance has been obtained and the manner of 
deterrninina that value; and (6) the expiration date of the policy, In addition, Grantor shall upon request by Lender (however not more 
often than annt.:31!y; have an i~dependent appraiser satisfactory to Lender determine, RS applicable, the cHsh value or mplacement cost of 
the Co!lahva!. 
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accounts, Grantor may have possession of th'e tangible personal prOperty and beneficial use of all the Collatera! and 
manner not inconsistent with this Agreement or the Related provided that Grantor's to posS<lssion 

to Collateral where possession of the Collateral by Lender law to perfect 
notified by Lender, Grantor may collect any of the of accounts. 

Default· exists, Lender may exercise its rights to y,ollect the 
appliroation to the Indebtedness. If lender at any time has ooss<•ssion 

to have exercised reasonable care in the and nn1seM1tir"' 
Grantor shall or as Lender, in Lender's sole discretion, nn•orooriate 
by Grantor not of itself be deemed to be a failure to exercise rertsonaible 
preserve any rights in the Collate:-al against prior parties, nor to protect, preserve or maintain any security interest 
Indebtedness, 
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to secure 

lENDEfl'S EXPENDITURES .. If any action or proceeding Is commenced that would materially affect Lender's interest In the Colla:eral or if 
Grantor tails to comply with any provision ot this Agreement or any Related b9cuments, including t)L't not limited to Grantor's failure to 
discharge or pay when due any amounts Grantor is required tc discharge or pay under this Agreemen: or a:1y Re!eted Documents, Lender on 
Grantor's behalf may {but shall not be obligated to) take any action tbat Lender deems aporopriate, including but not limited to dische:rging or 
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or plar:ed en the Co,llatera! and oaying all costs" tor 
insuring, maintaining and preserving the Collateral. AU such expenditures incurred or paid by Lender for such purposes w'll then bear interest at 
the rate charged under the Note from the date incurred or paid by Lender to, the date of repayment C.ranto;. All su•::h e,..pc..nses will become a 
part of the Indebtedness anrl, at Lender's option, will lA) be payable on demand; {B) be added to baiance of thB Note and bB apportioned 
among and be payable with cny installment payments to become due during either Ill the term of any insur 3nce or (21 the 
remaining term of the Note; or (C) be treated as a balloon payment whict: wl!l be due and at the maturit·1. Agreement also 
will secure payment of these amounts. Such right shall be in addition to all other rights remedies to which Lender rnay he entitled upon 
Default. 

DEFAUt T. Each of the following shall constitute an Event of Default unde' th's Ag,eernent: 

Payment Default. Grantor fails to make any payment when due under the Indebtedness. 

Other Defaults. Grantor fails to conlply with or to perform anv other term. obligation, covenant or cond,tlon containerl h this Agreement or 
in any of the Related Documents or to comply with or to perfcrm any term, cbligation, covena'1t or condition contained in 2ry other 
agreemsnt between Lender ,and Grantor. ' 

False Statements. Any warranty, represe~tafion or statemn'lt made or fur11ished to lender by Grantor nr or. Grantor's beh11lt undBf this 
Agreemer<t or the Related Documents is false or misleadine1 in any m!'ltedal resrBrt, either now or at the time rm'lde or furnished or becomes 
false or misleading at any time thereafter. · 

Defective CoUat&rath:otlon. ihls Agreement·or any of the Relat9d'Dc~umenta to bcr In full force and effect (Including failure of any 
collateral document to create a valid and perfected security interBst ur li~nl at any time ~nd for any :eason. 

Insolvency. The dissolution of Grantor (regardless of whather P.!ection tfl conti11ue is madf'), any member withdraws from the limited 
liability company, or any other termina~ion of GrtH)tor's existence as a going business or the death ot any member, t_lle 1nsolvem::v of 
Grantor, the appointment of a receiver for ,any part of Grantor's prcg.BrtV, any asslgnr:1ent for the benefit of creditflrS, any typf? of creditor 
workout, or the commencement of any proceeding under ar,y bankrup~f'i'r insolve'lcy Jews by cr Bgqinst Gran~or. 

Creditor or Forfeiture Proceedings., Commencement of foreclosure; or forfeiture procP:edings, whether bv jw~Hcin! proc~?edinq, self-help, 
repossession or anv. other method, ~Y: ,a11y creditor of Gmrtor or by ccllmaral the 
Indebtedness. This Includes a garnishment of any of Grantor's However, ol 
Default shall not apply,if there Is a good faith dispute by GraNor as to vRPdlty or reasona~leness of thi• claim which is the basiq of the 
creditor or forfeiture proceeding and if Grantor gives. Lender wrltten n0tice of the creditor or forftJiturq pror:;eed!ng and dep0sits with 1_cnder 
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion1 as being an 
adequate reserve or bond for the diSpute. 

Events Affecting Guarantor. Arw of the preceding events oc~urs wi1h respect to any Guerantor of any ol the Indebtedness or Guarantor 
dies or becomes incompetent or revokes or disp'ttPs the validity of, cr !irblllty under, any Guaranty of the Indebtedness. 

Adverse Change. A material 'adverse change accurs in Grantor's Hnancir..l condition, or Lender believes the prospect of payment or 
performance of the Indebtedness is impaired. 

Insecurity. lender in good faith believes itself insecure. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Oqfeu!t o~curs under ~his P.greement, at any time t,ereafter, Lender shall ha11e all the 
rights of a secured party under the Nebraska Uniforrr> Cornrnercia! Sode. In addition and without limitatlC'n,. Lender ~BY exercise any cne or 
more of the following rights and remedies: 

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty' which Grantor would be required 
to pay, immediately due and payable, without notice of any kind to Granter. 

Assemble Collateral. Lender .may require Grantor to deliver ~o Lend'3r a!! or any portion of the Collateral and any and aU certificates of title 
and other documents r~l~ting to the, Co!!ateral. !..er.der may rt::qu're Grantor to assemble 1he Collateral and make it a'Jailable ta Lender at a 
place to be designated by Lender. l.ender also shall hsve 'IJ!I P"wer to enter upor the property of Grantor to Htke possession of and 
r~move the CollateraL If the Collateral contains other gcod::; not covered by this Ag"l3ement at the ~ime of repossession, Grantor agrees 
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor aftllr repossession. 

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's 
own name or that ot Grantor. Lender may self the Collateral at public auction or private sale, Unless the Collateral threatens to decline 
speedily in value or is ot a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law, 
reasonable notice of the time and place of any public sale, or of the time :md p!ace of any public sale, or the time after which any private 
sale or any other disposition of the Collateral is to be made. However, no notice need be provided to any person who, after Event of 
Default occurs, enters into and authenticates an agreement that person's right to notification of sale. The requirements of 
reasonable notice shall be met if such notice is at feast ten before the time of the sale or disposition. AI! expenses 

dis,position of the !imitation ths of holding, for sale and 
lndebltedne1;s secured by this payable on interest at the 

Co!l~ct Revenues, Appfy Accounts, Lender, eithsr'itse!f or through and revenues from 
the CollateraL Lender may at any time in Lender's discre"!:ion LePdor's nominee 
and recehtP. the payments, rents, income, and revenues therefrom the sarne as securitv f-~Jr the irdebtedness or apply it to 
payment of the Indebtedness ~ll such order of preference as Lender may determine. Insofar as the Collateral consists af accounts, generA! 
irtangibles, insurance policies, instruments, chattel paper, choses in or similar property, Lender demand, collect receipt for, 
settle, compromise, arljust, sue for, foreclose, or realize on the as Lenrip.r rn~lV dRtermine, or ln0PhtprlroP~S U'" 

Collateral is then due. For these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mail 
addressed to Grantor; change any address to which mail and payments are to, be serlt; and endorse notes, checks, drafts, money orders, 
documents of title, irlstrumunts and items pertaining to payment, or storage of any Collateral. To facilitate coqecticn, Lender 
may I"Otify account debtors nnd obligors on any Collateral to make payments to Lender, 

Obtain Deficiency. If Lender chooses to sell 
remaining on the Indebtedness due to Lender 

Grantor 
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Amendments. This Related Documents, constitutes the entire un,:Jerstrmdi~q 
as to the matters set in this gJteration of or amendment to this Agreement shall 
and signed by the party or parties sought to b8 ehnrged or hound by the alteration or amendment, 
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Expenses. If Lendf'..r insti~u+es ;my suit o~ action to e!'1force any of the terms of this Lender shall be entitled to recover such 
as the court reasonabte. Whether or not any court action is to the extent not prohibited by law, all 

at anv time for the orotection of Its interest or the enforcement of 
of the Indebtedness payable on and shall bear interest at the Note rate from the date of the 

include, without limitation, however to any limits under 
efforts to modify or vacate any stay or injunction), 

services, to the extent pBrmitted by applicnble law, Grnntor also wil! pay any court costs, in 
sums provided by law, 

Caption Headings. Caption headings in this 1\greeme'lt are for convenience purposf3s only and are not to be used to interpret or define the 
provisions of this Agreement. 

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law. the 
laws of the State of Nebraska without regard to its conflicts of law provisions. This Agreement has been accepted by lender in the State 
of Nebraska, 

No Waiver by lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is glven in writing 
and signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any 
other right. A waiver by Lender of a provisio1 of this Agreement shall not prejudice or constitute a waiver of lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of 
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future 
transactions. Whenever the consent of Lender ls required under this Agreement, the granting of such consent by Lender in any instance 
shall not constitute continuing consent to suosequent instances where such consent is required and in all cases such consent may be 
granted or withheld in the sole discretion of Lender, 

Notices. Any notice required to be given under this Agreement shall be in writing, and shall be effective when actually delivered, 
when actually received by tefefacsimile (unless otherwise required by when d(:)posltt!d with a nationally recognized overnight courier, 
or, if mailed, when deposited in the United States mail, as first class, or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Agreement. Any party may change address for notices under this Agreement by giving formal written 
notice to the other parties, specifying that the purpose of the notice to change the party's address. For notice purposes, Grantor agrees 
to keep Lender !nformed at all times of Grantor's current address. Un:css otherwise provided ar required by law, if there is more than one 
Grantor, any notice given by Lender to any Gra'"\tor is deemed to be notice giwm to all Grantors. 

l'owar of Attorney. Grantor hereby appoints Lender as Grantor's irrevocable attomoy-ln-fact for the purpose of executing any documents 
necessary to perfect, amend, or to contlnue the security in this Agreement or to demand termination of filings of other 
srg:;urgd pertlen:. Lendf!r mt~y at nny nnd without furthnr from OrnntrH'1 fl!t! n t1tl:thtlf'!; r:~h~Jtogrpphle 1:1f t;tFH~r mptorlur;Htin 
of any financing statement or of this for use as a statement. Grantor will reimburse Lender for all expenses for the 
perfection and the continuation of the perfection of Lender's security interest in the CoiiR!oral. 

Severability. If a court of competent jurisdiction finds any provision of this Agrnement to be Illegal, Invalid, or unenforceable as to any 
circumstance, th~t finding shall not make the offending provision invalid, or unenforceable as to any other circumstance. If feasible, 
the shall be considered modified so that It ve!!d and anforct:1able. If the offending provision cannot be so 
modified. it be considered deleted from this Agreement. Unless required by law, the illegality, invalidity, or unenforceability 
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement. 

Succi'Jssors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be 
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collaterai becomes vested in a 
person other than Grantor, lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the 
Indebtedness by way of forbearance or extension without releasing Grantor from the obhgntions of this Agreement or liability under the 
!ndebtodness. 

Survival of Representations and Warranties. All representations, warra:1ties, and agreements made by Grantor in this Agreement shall 
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time 
as Grantor's hdRbtedness shall be paid in full. 

Time is of the Essence. Time is of the essence in the performance of this Agreement. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically 
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms 
used in the singular shall include the plural, and thg plural shall i'1cfude the singular, as the context may require. Words And terms not otherwise 
defined in this Agreement shall have the meanings A:ttributed to such terms in the Uniform Commercial Code: 

Agreement. The word "Agreement" means this Commercial Security Agreement, as this Commercia! Security Agreement may be amended 
or modified from time to time, together with all exhibits and schedules attached to this Commercial Security Agreement from time to time. 

Borrower. The word "Bormwer" means M&A Railcars, LLC and includes nil co-signers and co-makers signing the Note and all their 
successors And assigns. 

Collateral. The word "Collateral" means a\! of Grantor's right, title ami interest in nnd to all the Collateral as described in the CollAteral 
Description section of this Agreement. 

Defauft. The word "Default" means the Default set forth in this Agreement in the section titled "Default". 

Environmental laws. The words "Environmental Laws"' mean and all state, federal and local statutes, regulations and ordinances 
relating to the protFJction of human health or the environment, without limitation the Comprehensive Environmental Response, 
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. 9601, et seq. ("CERCLA"), the Superfund Amendments and 
Reauthorization Act of 1986, Pub. L. No. 99-499 I"SARA"I, the Hazardous Materials Transportation 49 U.S.C. Section 1801, et seq., 
the Resource Conservation and Recovery Act, 42 U.S.C. Sectior1 6901, et seq., or other state or federal faws, rules, 
mqulat!ons A:doptod pursuant thereto. 

Event of Defnuft. Thn words of anv of forth this 

Grantor, The M&A Railcars, LLC 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or afl of the Indebtedness. 

Guara~ty. The word "Guaranty" means the guamnty from Guarantor to Lender, including without limitation a guaranty of all or part of the 
Note. 

1-f . .,~nrdou~ ~'!hsta~ces. The words "HnzArt!-:,us Substances" mean mnterials thAt, hRCAU.«"' of th~ir quantity, r~''""'!r;n"'+mtlryn: or phvsical, 
cl1emir:-.?l or Jnfr,d!ous: characteristics, may cause or pose a pmse11t or potential hazard to human health or the environment when 
improperly used, trea!ed, stored, di3posed of, generated, manufactured, transported or otherwise handled. The words "'Hazardous 
Substances" are used in their very broadest sense and include without !imitation any and all hazardous or toxic substances materials or 
waste as defined by cr listed unrfer the Environmental Laws. The term "Hn?Rrdous Substances" also inc!urles, without fimitati~n, petroleum 
and petroleum by-products or anv frnction thereof and asbestos. 
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Related Documents. The words "Related Documents" mean e:l loan agreements, environmental 
mortgage::;, and all other instruments, 

the !rdPLtednes'", 
agreements, guaranties, 
agreements and documents, 

GRANTOR HAS READ AND UNDERSTOOD AlL THE PROVISIONS Of THIS COMMERCIAl SECURITY AGREtr.~ENT AND AGREES TO ITS 
TERMS. THIS AGREEMENT IS DATED APRIL 9. 2014, 

GRANTOR: 

lENDER: 

CORNERSTONE BANK 



M&A Railcars, LLC Attachment A 

New Mark Number New Mark Number New Mark Number New Mark Number 
BTCX 203 BTCX 4124 GNBC 6024 BTCX 542 
BTCX 219 BTCX 4127 GNBC 6029 BTCX 544 
BTCX 239 BTCX 4130 BTCX 20578 BTCX 549 
BTCX 4002 BTCX 4136 BTCX 20581 BTCX 553 
BTCX 4005 BTCX 4140 BTCX 20586 BTCX 555 
BTCX 4008 BTCX 4146 BTCX 20592 BTCX 518 
BTCX 4012 BTCX 4159 BTCX 20597 BTCX 560 
BTCX 4015 BTCX 10602 BTCX 20603 BTCX 507 
BTCX 4019 BTCX 10605 BTCX 20606 BTCX 502 
BTCX 4020 BTCX 10610 BTCX 20609 
BTCX 4024 
BTCX 41Q2 
BTCX 9235 
BTCX 9260 
~ 

BTCX 10623 

BTCX 20614 

L=il= ~ 
BTCX 9290 BTCX 10627 BTCX 20626 
BTCX 9245 BTCX 10632 BTCX 20631 
BTCX 9286 BTCX 10638 BTCX 20635 
BTCX 4203 BTCX 10640 BTCX 20637 
BTCX 4213 BTCX 10643 BTCX 20641 
BTCX 4253 BTCX 10648 BTCX 20646 
BTCX 4245 HWCX 1102 8TCX 20650 
BTCX 4208 
BTCX 4259 

HWCX 1105 
HWCX 1109 

' BTCX 20~~ 
BTCX 606 

BTCX 4257 BTCX 2375 BTCX 600 
BTCX 4220 BTCX 2413 BTCX 611 
BTCX 4219 BTCX 2420 BTCX 616 
BTCX 4206 BTCX 2425 BTCX 620 
BTCX 4225 BTCX 2430 BTCX 624 
BTCX 4251 BTCX 2438 BTCX 628 
BTCX 4238 BTCX 2447 BTCX 632 
BTCX 4207 BTCX 2451 BTCX 636 
BTCX 4210 BTCX 2456 BTCX 639 
BTCX 4255 BTCX 2462 BTCX 642 

GNWR 4053 BTCX 2464 BTCX 645 
GNWR 4066 BTCX 2469 BTCX 648 
GNWR 4077 BTCX 2473 BTCX 651 
GNWR 4087 BTCX 2477 BTCX 654 
GNWR 4117 BTCX 2481 BTCX 657 
BTCX 4059 BTCX 2492 BTCX 661 
BTCX 4064 BTCX 2500 BTCX 666 
BTCX 4072 GNBC 4501 BTCX 672 
BTCX 4079 GNBC 4506 BTCX 509 
BTCX 4082 GNBC 4508 BTCX 500 
BTCX 4091 GNBC 4511 BTCX 511 
BTCX 4107 GNBC 4516 BTCX 515 
BTCX 4120 GNBC 4521 BTCX 522 
BTCX 4148 GNBC 6002 BTCX 526 
BTCX 4033 GNBC 6010 BTCX 530 
BTCX 4113 GNBC 6013 ElTCX 534 
BTCX 4121 GNBC 6021 BTCX 516 



M & A Railcars, LLC "Attachment A" 

BTCX 203 BTCX 4124 GNBC 6024 BTCX 542 
BTCX 219 BTCX 4127 GNBC 6029 BTCX 544 
BTCX 239 BTCX 4130 BTCX 20578 BTCX 549 
BTCX 4002 BTCX 4136 BTCX 20581 BTCX 553 
BTCX 4005 BTCX 4140 BTCX 20586 BTCX 555 
BTCX 4008 BTCX 4146 BTCX 20592 BTCX 518 
BTCX 4012 BTCX 4159 BTCX 20597 BTCX 560 
BTCX 4015 BTCX 10602 BTCX 20603 BTCX 507 
BTCX 4019 BTCX 10605 BTCX 20606 BTCX 502 
BTCX 4020 BTCX 10610 BTCX 20609 
BTCX 4024 BTCX 10612 BTCX 20614 
BTCX 4192 BTCX 10616 BTCX 20617 
BTCX 9235 BTCX 10621 BTCX 20620 
BTCX 9260 BTCX 10623 BTCX 20623 
BTCX 9290 BTCX 10627 BTCX 20626 
BTCX 9245 BTCX 10632 BTCX 20631 
BTCX 9286 BTCX 10638 BTCX 20635 
BTCX 4203 BTCX 10640 BTCX 20637 
BTCX 4213 BTCX 10643 BTCX 20641 
BTCX 4253 BTCX 10648 BTCX 20646 
BTCX 4245 HWCX 1102 BTCX 20650 
BTCX 4208 HWCX 1105 BTCX 20653 
BTCX 4259 HWCX 1109 BTCX 606 
BTCX 4257 BTCX 2375 BTCX 600 
BTCX 4220 BTCX 2413 BTCX 611 
BTCX 4219 BTCX 2420 BTCX 616 
BTCX 4206 BTCX 2425 BTCX 620 
BTCX 4225 BTCX 2430 BTCX 624 
BTCX 4251 BTCX 2438 BTCX 628 
BTCX 4238 BTCX 2447 BTCX 632 
BTCX 4207 BTCX 2451 BTCX 636 
BTCX 4210 BTCX 2456 BTCX 639 
BTCX 4255 BTCX 2462 BTCX 642 
GNWR 4053 BTCX 2464 BTCX 645 
GNWR 4066 BTCX 2469 BTCX 648 
GNWR 4077 BTCX 2473 BTCX 651 
GNWR 4087 BTCX 2477 BTCX 654 
GNWR 4117 BTCX 2481 BTCX 657 
BTCX 4059 BTCX 2492 BTCX 661 
BTCX 4064 BTCX 2500 BTCX 666 
BTCX 4072 GNBC 4501 BTCX 672 
BTCX 4079 GNBC 4506 BTCX 509 
BTCX 4082 GNBC 4508 BTCX 500 
BTCX 4091 GNBC 4511 BTCX 511 
BTCX 4107 GNBC 4516 BTCX 515 
BTCX 4120 GNBC 4521 BTCX 522 
BTCX 4148 GNBC 6002 BTCX 526 
BTCX 4033 GNBC 6010 BTCX 530 
BTCX 4113 GNBC 6013 BTCX 534 



CERTIFICATE OF TRUE COPY 

I, Christopher John Buller, a member of the Nebraska Bar Association, under penalty of perjury, do 

hereby certify that I have compared the attached document with an executed original counterpart thereof 

and find the said attached copy to be in all respects a true, correct and complete copy of the aforesaid 

executed original counterpart. 

IN WITNESS WHEREOF, I have affixed my 

Christopher John Buller 


