SECURITY AGREEMENT
(CHATTEL MORTGAGE)

San Francisco , California, on this

This Agreement executed at @
Cscar®” . o
Hss+e S. & Gloria R. Wagner .

(INSERT CWNER(S) OF COLLATERAL)

iifh ';hyof‘ Septémber . 19.70 By

{herein called "Debtor").

. .. As security for the payment and performance of all of Debtor's obligations fo UNION BANK (herein called "Eank"), irrespective of the manner in which
cor the time. at which such obligations arose or shall arise, and whether direct or indirect, alone or with others, absolute or contingent, Debtor does hereby
.grant a continuing security interest to Bank in all personal property (herein called "Collateral”), whether now or hereafter owned or in existence de-

s.scribed as:

. A. MOTOR VEHICLES:

YEAR TRADE NAME BODY TYPE SERIAL NUMBER NEW OR USED NO. OF CYL.

'B._EQUJPMENT:

; - One (1);20,000 gallon class DOT 111A100W-1 tank gﬁ§>‘€§uipped with 100-ton trucks, initiale
~and numbered TGOX 2134. 3.“' ' ) o

RECORDATION NO___freq g Recorded
SEP 211970 -4.20 py
_ ' MQAIE MW‘FPF‘F "v%ﬂal%#@kb :

C. MISCELLANEOUS: -

~

T

. ‘The Collaieral described - above will be maintained at

(LOCATION) .

-D..All personal property of any kind which is. delivered to or in.the possession or control of Bank or its agents; ‘ ;

E. Proceeds of any of the above-described property. The grant of a security interest in proceeds does not imply the right. of Debtor to sell or dispose of
any Collateral described herein without the express consent in writing by Bank. :
The maximum. amount of indebtedness to be secured at'any one time is unlimited unless an amount is inserted hore

(s ‘ )

(MAXIMUM AMGUNT)

(To be Completed Only If An Accommodation)

fer S . . : T (INSERT OWNER(S) OF COLLATERAL) o b :
is executing this Agreement as an Accommodation Debtor only and his liability is limited to the security inferest created in Collateral described herein.

The Debtor being accommodated is.

o :,,AAII of the ferms and conditions on the reverse side hersof are incorporated herein as though set Erfh in full.

REKXE Oscar &. Wagner

t

By
TITLE

By

GEN-762 (REV, 7/65)




AGREEMENT

. The term credit is used. throughout this Agreement in its broadest and most comprehensive sense, Credit may be granted at the request of an
one Debtor without:further -authorization- or notice to any “other Debtor, including an Accommodation Debtor. Collateral shall be security for all obliga
tions in accordance with the terms and conditions herein. ) )

2. Debtor will: (a) execute such Financing Statements and other documenis and do such other acts and things, all as Bank may from time 1o tim¢
require, to establish and maintain a valid security interest in Collateral, including payment of all costs and fees in connection with any of the fore
going when deemed necessary by Bank; {b) pay promptly when due all indebtedness to Bank: (e) furnish Bank such information concerning Debtor anc
Collateral ‘as Bank may from time to time request, including but not limited to current financial statements; (d) keep Collateral separate and identifiable
and at the location described herein and permit Bank and its representatives to inspect Collateral and/or records pertaining thereto from tfime to time
during normal business hours; [e) not sell, assign or create or permit to exist any lien on or security interest in Collateral in favor of anyone other thar
Bank ‘wnless' Bank ‘donsents thereto in writing; (f) pay all charges -against Collateral -prior to delinquency incliding buf nof- limited ‘to taxes, assessments
encumbrances, insurance and divers claims, and ‘upon Debtor's failure 1o do so Bank may “pdy any such charge as it deems hecessary and add the amoun
paid fo the indebtedness of Debtor hereunder: (gr reimburse Bank for any expenses including but not limited to reasonable attorneys' fees and lega
expenses, incurred by Bank in seeking fo protect, collect or enforce any rights in Collateral; ?h) when required, provide insurance in form and amounts anc
with companies acceptable to Bank and when required assign the policies or the rights thereunder o Bank: 'i] maintain Collateral in good condition anc
not use Collateral for any unlawful purpose; {j) at its own expense, upon request of Bank, notify any parties cbligated fo Debtor on any Collateral to make
payment to Bank; and (k) and does hereby authorize Bank to perform any and all acts which Bank in good faith deems necessary for the protection anc
preservation of Collateral ‘or its value or Bank's sécurity interest therein, including transferring any Col?ai'eral info its ‘own fiame and receiving the income
thereon as additional security hereunder. Bank may not exercise any right under any corporate security which right constitute the exercise of conitrol by Banl
so as to make any such corporation an affiliate of Bank within the meaning of the banking laws until after default. :

3. The term default shall mean the occurrence of any of the following events: (a) non-payment. of any indebtedness when due or non-performance
of any obligation when due, whether required hereunder or otherwise; (b? deterioration or impairment of the value of Collateral; (¢) non-performance
made by Debtor to Bank at any time or breach of any warranty fo or agreement with Bank whether or not contained herein; (d) a change in the compo
sition of any Debtor which is a business entity; or (e] belief by Bank in good faith that there exists, or the actual existence of, any deterioration or impair
ment in the ability of Debtor to meset its obligations fo Bank. :

4. Whenever a default exists, Bank, at its option may: [a) without notice accelerate the maturity of any part or all of the secured, obligations. and
terminate any agreement for the granting of further credit to Debtor; {b} sell, lease or otherwise dispose of Collateral at public or private sale;* unles:
Collateral is perishable and threatens to decline speedily in value or is a type customarily sold on a recognized market, Bank will give Debtor at least five (5]
_ days prior written nofice of the fime and place of any public sale or of the time after which any private sale or any other intended disposition may be made
~ - [¢) “transfer:any Collateral ints its own hame o that ‘of -itsynamineei (d) retain' Collateral in satisfaction of bligatioris ‘secured h’eraE . with notice of such
retention sent to Debtor as required by law; (e) notify ahy parties obligated on any Collateral consisting .of accounts, instruments,: chattel paper, choses ir
action or the like to make payment o Bank and enforce collection of any Collateral herein; (f) require Debtor to assemble and deliver any Collateral
to Bank at a reasonable convenient place designated by.Bank; (g) apply allsums .receivéd: or collected from or on account of Collateral including the proceed:
of any sales thereof 4o the payment of the Costs and expenses incurred in preserving and enforcing rights of Banl: including but not limited fo reasonable attor
neys' fees, and indebtedness secured hereby in such order and manner as Bank in its sole discretion determines; Bank shall account to Debtor for any surplus
remaining thereafter, and shall pay such surplus to the party entitled thebets, including any second secured party who has made a proper demand upon Banl
and has furnished proof to Bank as requested in the manner provided by law; in like manner, Debtor, unless an Accommodation Debtor only, agrees fo pay
to Bank without demand any deficiency after all Collateral has been disposed of and proceeds applied as aforesaid; and (h) exercise its banker's lien or.right
of setoff in the same manner as though the credit were unsecured. :Bank thallhave all the rights and remedies of a secured party under the Uniform Com-
‘mercial Code  of California ‘in any jurisdiction’ whete enforcoment is sought, whether in California or elsewhers, All rights, powers and remedies of Bank
hereunder shall be cumulative and not alternative. No delay on the part of Bank in the exercise of any right or remedy shall constitute a waiver thereof and
no exercise by Bank of any right or remedy shall preclude the exercise of any other right or remedy or further exercise of the same remedy. )

5. Debtor waives: (a) all right o require Bank fo proceed against any other person including any other Debtor hereunder or to apply any Collateral
Bank may hold at any time or to pursue any other remecfy; Collateral, endorsers or guarantors may be released, substituted or added without affecting the
liability of Debtor hereunder; [b) the defense of the Statute of Limitations in any action upon any obligations of Debtor secured hereby; (c) if he is an
Accommodation Debtor, all rights under Uniform Commercial Code Section 9112; and (d} any right of subrogation and any right fo participate in
Collateral until all obligations hereby secured have been paid in full.

8. Debtor warrants: {a) that it is or will be the lawful owner of all Collateral free of all claims, liens or encumbrancas whatsoever, other than the
security interest granted pursuant hereto; (b) all information, including but not lmited %o financial statements furnished by Debtor fo Bank heretofore
or hereafter, whether oral or written, is and will bo correct and rue as of the date given; and (c) if Debtor is a business entity, the execution, delivery and
performance hereof are within its powers and have been duly authorized.

7. The right of Bank to have recourse against Collateral shall not be affected in any way by the fuct that the credit is secured by a mortgage,
deed of trust or other lien upon real property.

8. Debtor may ferminate this Agreement af any fime upon written notice fo Bank of such fermination; provided, however, that such termination shall
not affect his obligations then outstanding, any extensions or renewals thereof, nor the security inferest granted herein which shall continue until such oui-
standing obligations are safisfied in full. Such termination shall not affect the obligations of other Debtors, if more than one executes fhis Agreement.

9. If more than one Debtor executes this Agreement, the obligations hereunder are joint and several. All words used herein in the singular shall be
deemed to have been used in the plural when the context and .construction so require. Any married woman who signs this Agreement expressly agrees that
recourse may be had against her separate property for all of her obligations #o Bank. : .

10. This Agresment shall inure #o the benefit of and bind Bank, its successors and assigns and each of the undersigned, their respective heirs, execu-
tors, administrators and successors in interest. Upon transfer by Bank of any part of the obligations secured horeby, Bank shall be fully discharged from all
liability with respect to Collateral fransferred therewith,

Il. Whenever possible each provision of this Agreement shall be inferErofed in such manner as to b; effective and valid under a plicable law, but, if
any provision.of this Agreement shall be prohibited or invalid under applicable law, such provisions shall be ineffective to the extent oF such prohibition or

invalidity without invalidating the remainder of such or the remaining provisions of this Agreement.
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