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igned wm

4 place of

from Republic Hational Rank of Tulsa, Tulse,

n Thousand, Five Huzdred and no/100 ($17,500.00)

. ovligation therefor have made, executed and
delivered to said Republic National Bank of Tulse their promissory note of
principal sum of Seventeen Thousand, Five Hundred
and no/10C ($17,5C0.00) Dollers, shall be repaid in thirty-five (35) equal

installments of $486.11, and one of $486.15, beginning on tha third day of

o

ry, 1972, end ther on the third dsy of each succezding month

through and including the menth of December, 197k, said note tearing intersst

at the rate of tern vercent (10%) per annum from msturity until paid, which
note contains the provisicn for psyuent cf an attorney's fee of Ten and no/lOO

Dollars and ten per cent (10%) of the principal and interest due theron in

O

case said note is colliected by or

in consideration of the premises aad to secure the

NOW, THEREFORE,
prompt and punctﬁal payment of the note first sbove described, payable to the
order of sald Bark, as eforesaid, and any note or notes which may hereafter be
given by the undersigned payable to the order of said Bank prior to the release
of this Mortgage, and of each and every installment of principal and interest

of e2id notes and of any extensions or renewals from time to time of any of said
notes, or any installment thereof, the Company does hereby mortgage, assign,

transfer, set over and convey unto said Republic Natioral Bank of Tulsa, its
b it 3

he

ct

successors and assigns, all and singular the following described property of
undersigned, to wit:

Fifteen (15) tank cars o
for liquefied vetroleun

05-A300-W Type TPI,
a capacity of

ed by American

Transportation

[

MICX 3050 thru 3064




itrings and applicaces now o nercaiter Connecio aor
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replacements of any parts thervof or additions ihiureto.

TO HAVE AND TO HOLD saig zroperiy nereby granted, transferred, csizned
and mortgaged unto said Republic National Zank o
free and clear of all encumbirances of whnatsoaver

do hereby covenant and agree with said Republic Naijonal

i

assigns, as foilows: &

FIRST: That the undersigned Pariies cre the owner and in possession of cach

and all of said tank cars, and that there cre no encumbrances or liens of any kind or character

against any of said property, and that it hes good right and lawiul autherity fo rensicr, convey,
assign and mortgage the same; that the main office of the undersigned mort

Oklahoma, and that the City of Tulsa, County of Tulse, Stere of Cklchome hereby declared
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to be the home port of each of said tank cars, end tha

of such property is under the controt of the home office of

[0)
o

out of Tulsa, Oklahoma, as the home port of such cars,
1 )

SECOND: That it will not voluntarily create or suffer to be crecred or to arice

. . .
rerein and morigaged hereby having pri-

any lien or charge upon any of the property descrivec

ority to or preference over the licn of these presents uson said morigeed property, or any part

thereof; that it will pay all lawful claims end demands of all persons whomsoever which, if

unpaid, might by law be given preference to this morigege as a lien or cher
gaged property, or any part thereof,

THIRD: That it will ot cll times aur

and effect keep all said tank cars in first=class condition ¢nd renc

;
FOURTH: That it will forthwith cause to be painted uson the sides of cach of

said cars, in letters not less than one inch (1) in height, the words "Repilic Naricaal Beak

of Julsa, Mortgagee, " so located as to be readily visible and to indicate »lainh

0.

are mortgaged to Bank, and will, at its own cost, cause said marking o be maintained

as this mortgage remains in force and effect; and the Partics further ¢
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upon scid cars, above described, indicating the name of the owner end ‘A2 numbers &

shall not be changed without the previous wiitten

by the Parties at their own cost, so that thc same

gage remains in force und effect,
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FIFTH: That It will pay ana discnarge oo

mental cnarges lawfully imposed upon

demurrage or freight charges against +
fully preserved in respect of such proper

SIXTH: That it will cause o be
able to Bank against loss by fire, to their full
» f

by this instrument; the policies of insurance to have incluced

payment of any loss to said Bank to the extent of the unpaid p
1 b v . ]. . .yl b I: - 'y LRI U ﬁ”. . ._-’ -1 3 .

hereby, and said policies will be delivered to said Sank, and scid Pariies will prompriy pay any
and all premiums for such insurance. The Bank shall be entitled to reczive payment from any
person liable therefor for any loss or damage to said cars which may occur

by such insurance.

SEVENTH: That it will exercise ¢!

possession of said property so long as said
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so mortgaged and pledged by this instrumen

or otherwise disposed of,

m

EIGHTH: That if default be made in the payment, when due, of cay insicll-
ment of principal and interest of any note secured hereby, or i the Parties shou
serve or perform any of the covenants or agreements hercin confained, or in any other moriga
securing any of the indebtedness secured hereby, or if any proceeding be gommancad 5y or egainst
said Parties for the adjudication of the Parties s @ bankrupt, or for a reorganizaiion, o for cny
other relief of the Company cs a debtor under the Code of Benkrusicy, or
pointed for the Parties, or for a substantial portion of
property be levied u}son or attached and the samz is no
therefrom (all of which shell be decmed "Events of Defaul

by scid notz or noics to be paid, may, af the

. \ . . . C . .
of any other rights or remedies at law or in cquity which *he 2ank may have, to-wit:

(a)




cars re.mov"’ fo
that they wa
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est b:dder, for ccs.n, at ong «

mor.g\_‘;cJ pioperty, upon g

of, oy posting same af five
such sale is fo be heold,
which places shall ke
giving notice at |

thercof in a news;
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and cf general circulaii
as may e requircd by
Any such solg. may b2 h
where salas at oublic a
cny sfate in which any
located; or at the court
Okldhome. Notice to t
to have been duly given
date of such sale, @ con
mailed by ordinary malil
It shall not be necessary
sale, be in actua! or consir
time of such sale, or tnat
nor shall it be nccos:cry
that said
said sale
shall pass
ually prese
agrees fo d
able time
plopt.r lna
other pers
required;
and privil
hereof for the recov
sale, the Bank, if the highest
of any such prooerty. Tn

First:  To the paymaent of o
sale, including mn\/ c;»:po
advanced or incurr
possassion or cusicay o
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Second: To the payvment of the indebiedness vaured Yy
this mortgage, with interest and attcrney's fees.
[=hasS R |

Third: Any excess shell be paid to the Par’ties or their
ssigas.

(¢) The Banx may procead in action or actions in any court or courts
of competent jurisdiction to foreclose this mortgage.

The provisicns of this mortgage shall be binding upon the successors and
assigns of the Parti=s, and shall inure to the benefit of the successors and assigns
of the Bank.

IN WITNESS WHEREOQF, the undersigned, Mallar;I Transportation Company, #
have caused this instrument to be executed in its name by its duly authorized

officer this ___ day of s, 1971.

MALLARD TRANSPORTATION COMPANY

- President

STATE OF OKLAHOMA )
Ss
COUNTY OF TULSA )

On this Z&Q&da\y‘ of _Jlrpiie s s 1971, before me appeared
‘77@ LL/ Ve ya ZZIQ/ , to me personally

known, who beilag by me duly sworn, did say that they executed the foregoing

instrument as their free and voluntary act and dead for the uses and purpossas
therein set forth.

Witness my hand and official seal the day and year last above written.

L,QW%/ Sy

r/

. . - /’
My commission expires My Commission Expires 399/‘- 10, 1973
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