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Attention: Corporate Trust Department

Gentlemen:

In accordance with subsection (h) of Section 5.11 of the Equipment Trust
Agreement dated as of March 1, 1979, (hereinafter referred to as the
"Trust Agreement"), between North American Car Corporation, a Delaware
corporation, and you as Trustee under the Trust Agreement (hereinafter
referred to as the "Trustee"), the undersigned, North American Car
‘(Canada) Limited (hereiqafter referred to as the “Company") hereby
transfers and assigns to the Trustee, for the egual and proportionate
benefit of the holders from time to time of the Trust Certificates, all

of its right, title and interest as lessor in, to, under or in respect-
of, and grants a charge on and security interest in, all rents, proceeds
and other moneys now due and payable in respect of the Equipment described
in Schedule A hereto under each and every Lease thereof and under each and

of any
lessee under dﬂ}’ such Lease mdudxng (thhout lxmmmon) all eLum«; for ddmdg es ammg 7 out of
any breach of any such Lease or guarantee, together with the full power and authority, in the
name of the Trustee, and the Company, or cither of them, or otherwise to demand, suc for,
enforce, collect, receive and receipt for any and all of the foregoing (the Company hereby
irrevocably constitutes and appoints the Trustee the attorney-in-fuct of the Company for such
purposes). Any instrument -made, exccuted and delivered by the Trustec on behalf of the
Company shall be binding upon the Company and all persons claiming by, through or under the
Company, with the same effect as if the Company had itself made, exceuted and delivered the
same.
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The Company as lessor or sublessor covenants and agrees that substantially the following
clause has been and will continue to be inserted in each Lease of any of the Trust Equipment

“Jt is understood that some of the cars furnished Lessee under this Agreement aud
Lessor’s rights under this Agreement may at the time of delivery fo Lessee or at some future
time during the term of this f‘wrwlmm be subject to the terms of a Mortgage, Deed of Trust,
Equipment Trust, Pledge or Assignment or similar sceurity arrangement. Lessee agrees that
the cars may be stenciled or marked to set forth the ownership of any such cars in the name
of a mortgagee, trustee, pledgee, assignee or security holder and that this agreement and
Lessee’s rights hereunder are and shall ai all times be subject and subordinated to any and
all rights of any mortagee, trustee, pledgee, assignee or sccurity holder.  As to the cars
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::iubﬂ_"llll hereto, this Agreement and the rentals hereunder may have been assigned and may
in the future be assigned to the holder, if any, of the superior lien from time to time on cach
ciar as dcte.rmincd with reference to the filings with the Interstate Commerce Commission:
hm»vcr‘.vc:j, unul notified to the contrary by any person reasonably proving to the Lc;scc’;
satisfaction that he is the assignee of this Agreement or the rentals heceunder the I,CRGet;'i% m
pay all rentals to the order of the Lessor.  Lessee hereby consents to ;1;1d accu}';té SLnCh
assignments.” ‘ ' .

. he Company further covenants and agrees that it has used and wiil continue to use its best
cﬁgns to cause substantially the following additional clause 1o be inserted in cach Lease:
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LASECC APrecs ar o e ar defense whieh Soop v Bave aoatner T o

Ht, L(?. St,fLL‘s‘ that no L] Hm or dL-fL,HL‘-L. which Lessee may have apanst Lessor shall be
asserted or enforced against any assignee of this Agrecment.” i

The Company hereby irrevocably directs all persons now or at any time obligated under
sach and every such Lease to pay to the Trustee or its agent, at its Corporate Trust Office, all
¢
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payments due ;md to bf; ome due and alt other sums assigned pursuant to this ‘Assignment.

Any and all rights of the Trustee under this Assignment may be e
pursuant to or as contemplated by the provisions of the Trust Agreement and
every Lease. This Assignment shall be effective immediately and is not
conditioned upon the occurrence of an Event of Default under the Trust Agree-
ment or any other event or contingency.

A\
The foregoing assignment shall be subject to the following additional provisions:

{a) The Trustee hereby appoints the Company as its agent, and the Company hereby
accepts such appointment, to collect and receive all payments due and to become due under
Leases in respect of Trust Equipment, provided, that only upon the occurrence of an Event of
Default which shall be continuing, the Trustee may terminate such agency and such agency shall
terminate immediately upon notice of such termination from the Trustece to the Company,
provided, further, that prior 1o receipt of such notice, the Company may make such use of any
moneys received pursuant to its agency hereunder as it would otherwise be entitled to except for
this Assignment. 7 7 B A LG
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{b) Any action, suit or proceeding brought by the Trustee following such termination of
such agency pursuant to any of the terms hercof or otherwise, and any claim made by the Trustee
hereunder, may be compromised, withdrawn or otherwise dealt with by the Trustee without any
notice to or approval of the Company.

{¢) The Trustee shall not be obligated to take any steps neeessary to preserve any rights in
any Lease against prior parties who may be liable in connection therewith dnd it is expressly

agreed that, unything herein contained to the contrary notwithstanding, the Company shall

remain liable under the Leases o which it is a party to perform all of the obligations assumed or
1o be assumed by it thereunder and the Trustee shall have no obligation or liability under any
Lease by reason of or arising out of this assignment, nor shall the Trustee be required or
obligated in any manner to perform or fulfill any obligation of the Company under or pursuant
to any Lease, or 1o make any payment, or to make any inquiry as to the nature or sufficiency of
any payment received by it, or present or file any claim, or tuke any other action to collect or
enforce the payment of any amounts which may have been assigned to it or to which it may be
entitled hereunder at any ime or times, and the Company shall and does hereby agree to
indemnify and hold the Trustee harmless of and {rom any and all liability, loss or damage which
it may or might incur with respect to or arising under any Lease or this assignment.
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(d) The Company dglCCS to mark each exccuted counterpart of cach Lease now or
hereafter held by it under which it is lessor with the following:

“This leasc has been assigned to the holder of the superior lien from time to time on each car
as determined with reference to the filings with the Interstate Commerce Commission.”

{¢) The Company atits expense shall, during the first 90 days of each calendar year, cause
any document confirmatory of ﬂﬂ%LFAMWUHLHIOKQULH(Hhcrlﬂ@”k”ﬂ&ﬂlkdﬁ{ndy be designated
by applicable law, to be recorded, registered and filed in such manner and in such places, and
will pay all such recording, registration, filing or other taxes, fees and other charges, and will
comply with all such <huutc*;nuirkullﬁnns,asrnay be required for-proper protection of the

security interest under this assignmeat, and of the rights ofthc Trustee, its successors and dsqng,ns
land\huimﬂdcn\ﬂ the Irustﬁcrnhunc
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(f) The Company prqmptly after the execution hereof, shall give notice in
writing in form satisfactory to the Trustee to all lessees under all presently
existing Leases under which it is Lessor of the existence of this Assignment ™
which notice shall direct such lessees, upon receipt of notice from the
Trustee, to pay to the Trustee all rentals now or in the future due or owing
in respect of Trust Equipment under any Such Lease. Such notices shall be
certified mail, return receipt requested, and such receipts shall be directed
to the Trustee. The Company shall use reasonable efforts to obtain as promptly
as possible acknowledgements, in form satisfactory to the Trustee, of the
receipt of all such notices with respect to such Leases; and the Company will
promptly deliver all such acknowledgements to the Trustee,

{g) Upon request of the Trustee, of if reguired in order to duly perfect
the interests of the Trustee therein, the Company agrees to execute and deliver
to the Trustee a document separate and apart from.this Trust Agreement
embodying “the provisions of Section 5.11 of the Trust Agreement for the
purpose of notifying the lessees under such Leases of this Trust Agreement
and directing such lessees to make payments due under such Trust to the
Trustee.

{h) " The Company agrees that prior to permitting any nffiliate of the
Company to possess and use any of the Trust Equipment or tO furnish same
to railroad companies for use upon lines of railroad or sublet same, it will
cause each such Affiliate to execute an assignment of rentals to the Trustee
containing the same provisions as contained in Section 5.11 of the Trust
Agreement substituting such Affiliate for the. Company therein.

In accordance with the first paragraph of Section 5.10 of the Trust Agree-
ment, the Company agrees with the Trustee to take the Canadian cars (as
defined in the Intercompany Agreement dated as of June 29, 1979, subject

to the Trust Agreement and to comply with the covenants and agreements of
‘North American Car Corporation in the Trust Agreement insofar as such
covenants and agreements relate to the Canadian cars and will neither assign .
nor transfer its rights under such Intercompany Agreement except to sub-
lessees, (including any affiliates of North American Car Corporation) or
North American Car Corporation, as permitted under the Trust Agreement.
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The Company agrees and undertakes that it will execute a specific assign-
ment of Leases to the Trustee of any future leases relating to the Equip-
ment set forth in Schedule A promptly upon the execution of such future

leases.

Terms used herein which are defined in the Trust Agreement and not
herein shall have the meanings stated therein except if the context
otherwise indicates and except that the term Lease or Leases shall not

1nc1ude agreements, whether now or in the future, to which the Company
is not a party.

~

NORTH AMERICAN CAR (CANDA) LIMITED
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STATE OF ILLINOIS )
COUNTY OF COOK }
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On thistjq‘] day of th&ytﬂmd 1979, before me personally appearedkj.ﬁ:(MCWnFﬂIQL«
to me personally known, who, being by me duly sworn, says that he is a Vice
President of NORTH AMERICAN CAR (CAMADA) CORPORATION, that one of the seals
affixed to the foregoing instrument is the corporate seal of said corporation
and that said instrument was on [uil &5 » 1979 signed and sealed on behalf
of said corporation by authority of its Board of Directors, and he acknowledged

that the execution of the foreqoan inﬂtrument was the free act and deed of said
corporation.

&) YOS -
AU? ..... booo O, Kebéy
Hotary Publice 7

1

My Commission Expires é}/ﬁ&tﬁ/ﬂiﬂ

STATE OF NEW YORK |
CounTy OF NEW YORK

On this r"“mM day of 7 5~ 1979, before me personally appeared M. '(J- L: "W J'“!J‘" W: me
personally known, who, being by me duly sworn, says that he ishAssistent 1 5 '
The BANK OF NEw YoORrK, that one of the seals affixed to the foregoing instrument is xhc
corporate seal of said corporation and that said instrument wigs on lave 2, 1979, signed and
sealed on behalf of said corporation by authority of nis Board of Du'cc, ors, and he ackno‘w}edged
that the execution of the foregoing instrument was the free act and deed of said corporation.

Notary Pubbﬁ

& v}l k..
~¢P(” '*ﬂP”f(W

L

My Commission Expires L . [

AN("EL A LFOTTA

r York ‘(‘OU " i
es March .30 190 . . ' .-




CANADIAN CARS
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Number Oﬁarsz

Serijaj Ambers:

Lessgf

suquination Clause:

Lcé?e Term:
*\Hanufaéturing Completed: -
thchafe Option:

fotal priginal Cost:

Description:

Lessee:

Subordination Clauéef
Lease Term:

'~ Manufacturing Completed:
;Purchase Option:

Total Original Cost:

Description:

SCHEDULE A

33
465304-465336
Canpotex; Ltd.
Yes - |

5 years

June, 1979

No

$1,092,300.00
- Class LO, 100 ton, 4,650

cu. ft. hopper cars

7
465393-465399

Quebec North Shore §
Labrador Railway

Yes

5 years
June, 1979
No
$231,700.00

Class LO, 100 ton, 4,650
cu. ft. hopper cars




