CERTTFICATE OF ACCEPTANCE

To: Edwj:d S. Gordon Company, Incorporated
405 Lexington Avenue
New York, N. Y. 10017

‘ The undersigned, being a duly authorized inspector for National
Rallmy Utilization Corporation ("NRUC') as managing agent under a

Management Agreement (the 'Management Agreement'') between the addressee and

"NRUC dated as of April 27, 1979 hereby certifies that he has made an

« 1nspecti?t; of twenty (20)- boxcars bearing numbers and marks as follmrs (the

"Boxcars" .

PT201179 - PT201198
(both inclusive)

Such Boxcars are 70 ton 50'6", rigid underframe, single sheath
class XM boxcars and the above numbers and marks have been registered by
- NRUC (or a rallroad contmlled by NRUC) with the Association of American
Railroads. :

The mdersig,ned has fully and finaily accepted such Boxcars on
behalf of the addressee as Owner and NRUC as managing agent, and has found
that each of such Boxcars is plainly marked in stencil on both sides with
the words:

PR V A R - e . . - o T N
7 "Title to this car subject to documents recorded
w1th the Interstate Commerce-Commigsion."

in readily visible letters not less than one inch (1'') in height; and that
each of such Boxcars conforms to and fully complies with the terms of the
Management Agreement and is in condition satisfactory to NRUC. Immediately
upon execution hereof by NRUC, the Boxcars shall be managed by NRUC, as
Managing Agent for Owner, pursuant to the Management Agreement,

The undersigned further represents and warrants on behalf of NRUC
that:

1. The Boxcars have been manufactured in accordance with
specifications approved by NRUC and meet all standards required of boxcars
of similar class by the Interstate Commerce Commission, the Department of
Transportation and the Association of American Railroads.

2. The Boxcars bear the markings of a railroad owned or
controlled by NRUC being the Peninsula Terminal Company.

3. The Boxcars will be first placed in service (within the
meaning of Treasury Regulation 1.167(a)~11(e)(1)) on the date hereof
imnediately after acceptance thereof.




nete: Seeceteen

| COUNTY OF GRERWVILLE )

. 4. ‘The orlgmal use of the Bm{c:ars (within the manmg of ,
Tre‘asury Regulatmn 1.167(c)~ 1(a) (2)) shall commence with the addressee
- after acceptanm: thereof .

' 5. The Boxcars have been lettered with proper rdllmad mrkmgs -
and the name and/or other mslgm.a u.%d by $uch ra:.lmad

6. The Boxcar:s are new property (as ‘that term is used in

) Treasilry Reguilation 1.48-2(a)).

NA'IIM RA].LWM UI‘lLIAATION

‘”Da;te Mav l 1979

'Ihe foregomg &rt:r.ﬂ:*x cate cf Acc,eptanee is- hfm.by oontlmd and |

- acl:mmvledged as the act and deed of National Rallway Utilization
o Corporat.mn as of t;he date thereof.

S A’ITEST

in\‘"'

NATIO\‘W RATLWAY UTILIZATION

CORPORATIC

MUTR

(mrpmrate Seal)

YTit:le l/ P

Date May l 1979 ‘

STATE OF SOUTH. CAROLINA )
FOLERA. 2 .

On ths st day ot M TY 1979, before me perzaonally appeared'
y”’lmm who being by me duly sworn, ‘
say& that he is the Vw@-’[%’resxdent of NATIONAL RATLWAY UTIL‘:LZAI‘ION

'CORPORATION, that the seal affixed.to the foregoing instrument is the

corporate seal of said corporation; that said instrurent was signed and

_sealed on behalf of said corporation by authority of -its. Board of Directors -

and he ackmwledged that the execution of the iore.gjm@, mstrment was the

- free act and deed of said wrporatmn.‘

\ (\/M{m m %LLMM& “’h, : “ - "



. "IN WITNESS WHEREOF, T have hereunto set my hand and Notarial
&aln ’

TN :
My Commission expires: - _KA/ Pry ,Q M '-qu S T
" ' h Nota¥ry Public . L U
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