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Gentlerhen- INTERSTATE COMMERCE COMMISSION

The following data and .attached documents are submitted to you requesting -
that they be recorded for the perfection of a security interest in the |
railroad rolling stock mentioned below.

Debtor:
James' L. Treadwell Company-

3221 Pierce St.
San Francisco, California 94123 -

Lender:
ITT Industrial Credit Company
P. 0. Box 3623
Hayward, California 94540
Secretary!s Certificate:
Authorizing James L. Treadwell, President to sign for the corporation.
\\\ Equipment Description:

Elghteen (18) 2,001 Cubic foot, 70 ton gravity discharge hopper
cars. AAR Reportlng Marks in consecutive order of GLNX -125 through
GLNX 142.

A1l documentation should be returned to ITT Industrial Credit Company, P. O.
Box 3623, Hayward, California 94540

Sincerelyj,

USTRIAL .CREDIT COMPANY

Regional Credit Manager B ° o b NH
DO:vmn | Bl W %
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OFFICE OF THE SECRETARY.

s

Regional Credit Manaéefh,‘»
zl'g anustfial‘ Credit Compiny
25954 Eden Landing Road Suite 201

P.0.Box 3623 ’acd julte 201 )

Hayward; California 945{.0- ;}"

Dear

Sir:
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S/ : 1e
The enclosed document(s) was recorded pursuant to the provit:
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sions of Section 11303 of the Interstate Commerce Act, 49US C.

. ) . '3‘ :
11303, on 5/4/79 at 3:10pm ,~and assigned re\!\h \

cordation numberv(s.). 10345

yours,

H. G. Homnk Jr.".

Secretary: . LN
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SECURITY AGREEMENT RECORDATION N.............. Filed 1425
(CHATTELS) i N
, MAY 4 1979 -3 10 PM
(Aifumia Caxpn:aion) : - ITT INDUSTRIAL CREDImﬁMPéMMERCncomwssmm
vy - . Secured Party (Lender)
3221 Pierce St. Hayward, California
Address _ ‘ Cit : , State
San Francisco San Francisco California $256,729.32 May 3, 1979
City . County State Amount as of Date 19

KNOW ALL MEN BY THESE PRESENTS, that the undersigned debtor hereinabove named, in consideration of and for the purpose of
securing the payment of all just indebtedness and obligations, according to the conditions of a certain promissory note or other evidence of ob-
ligation, dated as above and any other note or evidence of obligation hereafter given, does hereby grant the Secured Party, its successors
and assigns, a security interest, pursuant to the Uniform Commercial Code, in all that certain personal property described
-specifically and generally below in Schedule ‘*A’’ (all of which property is herein referred to as ‘‘Collateral’’) to secure the payment of said

. indebtedness and obligations, any and all sums hereafter advanced and expenditures hereafter made by the Secured Party under the pro-
- visions of this Agreement, and any and all indebtedness and obligations of Debtor to Secured Party whether now existing or hereafter incurred.

Debtor represents, warrants and agrees that:

(1) Debtor is the absolute owner and is in possession of all of the Collateral, and except for any lien or encumbrance noted in Paragraph
(a) below and the security interest granted herein, the Collateral and each item thereof is free and clear of all security interests, liens and
encumbrances and adverse claims of any kind or nature whatsoever.

(2) The Collateral is presently located and is customarily kept on or about the premises of Debtor’s address as hereinabove set forth except
as noted in Paragraph (b) below.

(3) Debtor will not, without the prior written consent of Secured Party, sell or pledge the collateral or any part thereof nor submit or sub-
© ject it to any unpald charge or encumbrance, mcludmg taxes, nor remove or permit the removal thereof from its present location except to the
extent noted in Paragraph (b) below.

(4) The ‘*Additional Provisions’* set forth on the reverse side hereof shall constitute an integral part of thls Security Agreement with the
same force and effect as though set forth at length on this front side hereof.
(5) In the event of repossession after any default as defined herein, Debtor hereby waives notice of and opportunity for heanng.

SCHEDULE A

Eighteen (18) 2,001 Cubic Foot, 70-ton Gravity Discharge Hopper Cars.
¢ )AARRepertingmrks inOameeutiveﬂrdarofGlMlzs

through GLNX 142.

together with all parts, accessories, repairs, improvements and additions thereto now or hereafter at any time made or acquired, all sub-
stitutes or replacements of the said Collateral made by Debtor (which, however, may be made only with the written consent of Secured Party
. during the term of this Security Agreement) and any and all other personal property now owned or hereafter acquired at any time by Debtor.

¢a) The Collateral is free and clear of all liens and encumbrances except:. .

Various sites in the

(b) The Collateral is located and customarily kept at Debtor’s address as set forth above except:

States.
(c) The following items were or are to be purchased with the proceeds of the loan secured hereby All items listed above,

The undersigned Debtor (or if there are two or more Debtors, one of them) acknowledges receipt of a copy of this Security Agreement, and
acknowledges that at the time of signing this Security Agreement on the above date, all blank spaces on this Security Agreement were filled in.

Debto JAVES L. TREADYELL COMPANY

ITT INDUSTRAAL CREDIT COMPANY W %WW& ,DV'{’/\ _

(Secured P, . Slgnature and Title

By: Signature and Title
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SECRETARY'S CERTIFICATE

I, Betty Treadwell , do hereby certify that I am the Secretary of
C ~, a corporation organized and existing
under and by virtue of the laws of the State of California having its
principal place of business in the City of San Francisco : , State of
— California .

That at a special meeting of the Board of Directors of said corporation, duly
and regularly called,convened and held in accordance with its bylaws and the laws
of said State on the third day of May , 1979, at which a quorum for
the transaction of business was present and acting throughout, the following re-
solution was duly and regularly adopted:

"RESOLVED, that the President (officer) and Vice President .
(officer) of this corporation, or any one of them, be and they are hereby
authorized to sell equipment, negotiate loans and enter into leases or a
master lease and any supplements thereto from time to time for and on be-
half of this corporation with ITT Industrial Credit Company, a Nevada cor-
poration, in such amounts and upon such terms and with such security in-
cluding a security interest in real estate as said officer or officers
shall deem to be in the best interests of the corporation and said officer
or officers are hereby authorized and empowered to enter into any agreement
renewing, extending, altering, amending or modifying said agreements and
contracts at any time from time to time and to execute, for and on behalf
of this corporation promissory notes, security agreements, real estate
mortgages, leases, master leases and supplements, financing statements,
subordination agreements, and such other documents and instruments as may
be required by the lender or lessor to effectuate such agreements and
contracts."

I further certify that said resolution is not contrary to the Articles of
Incorporation or bylaws of said corporation and has not been modified, repealed
or rescinded but is in full force and effect and that the authority granted herein:
shall continue in effect until rescinded in writing delivered to ITT Industrial
Credit Company.

I further ecertify that James L. Treadwell is President
(name) (officer)
and James L. Treadwell, Jr. is Vice President of said
(name) (officer)
corporation,.

~

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said
corporation this third day of ‘ , 1979,

(Corporate Seal) §7
e ’1Z£4upé44h4$(/7

ﬂ Secretary

Witness:

E-450(R. 4-78)
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CORPORATE FORM OF ACKNOWLEDGMENT

State of California, County of Alameda, ss. On this 3rd day of May, 1979, before
me personally appeared James L. Treadwell, to me personally known, who being by me
duly sworn, says that he is the President of James L. Treadwell Co., that the seal
affixed to the foregoing instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said corporation by authority of
its Board of Directors, and he acknowledged that the execution of the foregoing
mstrument was the free act and deed of said corporation.

LOIS E. BOGGS
NOTARY PUBLIC - CALIFORNIA

ALAMEDA county
MyComm Expires Dec. 20. !981

N



