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'»_E'fFIRST AMENDMENT TO EQUIPMENT LEA§E A6REEHENT1V
-1f;'~THlé IS-AN.AMEEDHENT toran-Eqﬁipment Lca;e.Agrecman mé&cr
a§ of August 15, 1975,.b§tweeh SEAfTLE-fIRST ﬁATIONAL‘BANK,‘a
_natiénal banking associatfon (here]ﬁaffer:the ”Lgssor“), and THf

"UESTERH.PACiFIC RATLROAD COMPANY, avC$iffo}nia e6Eb0fati$n‘(the
”"Léséeg”); | R o = .

"1t is agreed that the Equipment Lease Agreemcnf is amended
o, . L . s B . N R

" in the following particulars:

= 'That paragraph 4 shall be amended to read as follows:

7 kv Interim Term. The Interim-Term of this Lease shail
" -commence as to each Boxcar upon lessee's acceptance of that
- Boxcar from the Reconstructor. Any Boxcar not delivered,
“accepted and settled for under the Reconstruction Agreement
- 8nd accepted by the Lessee under this Lease on or prior -to
February 26, 1976, shall be excluded herefrom and Lessor
shall have no obligation to purchase and pay reconstruction
"cost or lease the same to Lessee. The Interim Term shali .
.end on February 26, 1976. T -

- b2 Full Term. The Full Term of this Lease shall
“‘commence the day immediately following the termination of
~the Interim Term and shall cease. February 26, 1988, unlesc
“earlier terminated pursuant to his lLease Agreement.

g . -

. t;; SUb;paragraph 6.1 is hereby amended to read>as fol lows:



6.1 Rent forrEquipment{ Lessee will pay Lessof'for-

‘each Boxcar:

(a) interim Rent payable in arrears at the lease .
rate factor divided by 365 on the daily outstanding princi-
pal balance of purchase price, reconstruction cost or other

-costs expended by Lessor, including expenses properly pay-
~able by Lessece pursuant to Paragraph 21.6 hereof for the

period beginning when Lessor pays the purchase price or
cost or any portion thereof for such Boxcar and ending on
February 26, 1976. Accrued Interim Rent shall be paid on

. February 27, 1976- - S L : '

(b) - Periodic rent payable in twenty-four (24)
semi-annual installments commencing August 31, 1976, in an
amount equal to 6.433L4% of Lessor's Cost; provided, however,
that the last installment of Periodic Rent due for the Term
of this Lease {as defined in Paragraph 4.2 hereof) shall be
payable on February 26, 1988. Lessor's Cost for each Boxcar
shall be defined as 'the sum of the purchase price of the
Boxcar from Lessee to Lessor, the Reconstruction Price of
that Boxcar as defined {n the Reconstruction-Agreement, and

" other applicable costs including expenses properly payable

by Lessee pursuant to Paragraph 21.6 hereof attributable on

" a proportional basis to that Boxcar unless otherwise reim-
‘bursed to Lessor. Before the due date of the first install-

ment of Periodic Rent, Lessor will furnish Lessee a schedule
‘showing the amounts and due dates of Periodic Rent determined
as aforesaid; provided, however, the Periodic Rent will be in-
creased to preserve the lLessor's after-tax rate of return in

the event that more than 22.22% of Lessor's Cost-is attributable -~

to Boxcars delivered after .December 31, '1975.
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STATE OF WASHINGTON )
_ )ss:
COUNYT OF K I N G- )

On this__jsthday of January , 1975, before me,

a Notary Public in and for the State of Washsngton, personally
appcared Michael E. Taft , to me known to be the Asst.

_Vice Pres, of SEATTLE-FIRST NATIONAL BANK, the national bank-

ing association .that executed the within and foreqgoing instru-
ment, and acknowledged said instrument to be the free and vol-
untary act and deed of -said association, for the uses ‘and pur-

-poses therein mentioned, and on oath stated that he was autho-
- rized to execute said instrument, and that the seal affixed

thereto, if any, is the seal of said association.

IN WITNESS'WHEREOF I have hereunto set my hand and official
seal the day and year first above written.
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NOfﬁﬁ%{PUBLJC in and for t\g/@tdge,of

Washington, residing at Bellevue
STATE CF CALIFORNIA

CITY AND COUNTY OF
SAN FRANCISCO

i On thisl46’day of AﬁJAL&AJA ' , 1976, before me
personally appeared R. W. STUMBRO. Ip , to me personally _
known, who, being by me duly sworn, says that he is  vice PREZIBENT i FINENEN

)
)ss.
)
)

~of THE WESTERN PACIFIC RAILROAD COMPANY, that one of the seals

affixed to the foregoing instrument is the corporate seal of said
Company, that said instrument was signed and sealed cn behalf of
said Company by authority of its Board of Directors, and .
acknowledged that the execution of the foregoing instrument Was
the free: act and deed of said Company.
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NOTARY PUBLIS//

(NOTARIAL STAMP)

gssx’ssa& *&S&%&t&%&;&;&;ﬁ%ﬂ&m&*ﬁﬁ
OFFICIAL SEAL » .

DiAHE LORETTE FAFQUTIS ;
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'STATE OF CALIFORNIA- )
) ss.’
CITY- AND COUNTY OF SAN:- FRANCISCO ) -

On this 29th day- of. January, 1976, I; DIANE

. the First Amendment to Equipment Lease Agreement with:
~the‘original_docuﬁént-and_it'iswa true and correct copy

tin ail;tespéétsﬁ‘

A UNCANAAN RN SRSV S
CEFICIAL SEAL
DIANE LORETTE FAFQUTIS

NOTARY FPUBUIC - CALIFORNIA
CiTY AND COUNTY OF
Y SAN FRANCIZCO- .
8 My Commission Expires Dec.. 14, 1979
NN %

. LORETTE FAFOUTIS, Notary Public; compared the: copy of .
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