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December 9, 1376

Grand Trunk Western Railroad Co

-~ 131 West l_.afayeﬁ@ou‘evard

V Detroit, Michigan 48226
L2 - " f ¥ S
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Mr. Robert L. Oswald : 1@ %W B o & ’

Secretary
Interstate Commerce Comm1581on
Washington, D. C. 20423

RE: Grand Trunk Western Rallroad Company -
Chattel Mortgage =~~~ 0

Dear Mr. Oswald:

I am enclosing for filing pursuant to Section 20c of the
Interstate Commerce Act the following:

1. three executed counterparts of a Chattel
‘ Mortgage dated as of January 1, 1976 from
Grand Trunk Western Railroad Company to
Grand Trunk Leasing Corporation; and

2. check for $50.00.

The name and address of the Mortgagor is Grand Trunk Western
Railroad Company, 131 West Lafayette Boulevard, Detroit, Michigan.

The name and address of the Mortgagee is Grand Trunk Leasing
Corporation, 477 Congress Street, Portland, Maine, 04112.

This Chattel Mortgage covers various items of railroad rolling
stock more particularly described in Exhibit 1-C attached hereto.

Please return one counterpart of the Chattel Mortgage bearing
the Interstate Commerce Commission stamp evidencing the filing and
recording of the Chattel Mortgage under Section 20c of the Interstateée
Commerce Act to the attention of David B. Siegel at Kelley Drye & Warren,
350 Park Avenue, New York, MNew York, 10022.

Very truly yours,

GRAND TRUNK WESTERN RAILROCAD COMPANY

o (40

R. L. Ritchie
Treasurer
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Buterstate Commeree Commission
Waghington, B.E. 20423 i

OFFICE OF THE SECRETARY

David B. Siegel

Kelley Drye & W&rreﬂ iy

Wl
\ N

Lo

[

e

, . X
350 Park Ave. ' o i : .
) R ) .
New York,N.Y. 10022 , |
: 1" ' ' l:‘,. i
Dear A SR

Sirs:

12/14/76
7

The enclosed ?“gi‘ocument(s) was recorded pursuant to the

|:

provisions of Sectio_’;gi 20(c) of the I

49 U.S.C. 20(c), ofi:

0

[

at

12/14/76 | | 10+ 10am

and assigned recordation number(s) .

8609
8609-A
8609~
-8609-C

Enclosure(s)

Sincerely yours,

JOswald
Secretary

| ’
nterstate Commerce Act,
1y
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CHATTEL MORTGAGE QUTEDRTATE papsersos
- SR g A

THTS CHATTEL MORTGAGE dated as of January 1, 1976
from Grand-Trunk'Western Railroad Compaﬁy, a Michigan and
Indiana corporation, having its principal office at 131 West
Lafayette Boulevard, ﬁetroit, Michigan {hereinafter referred
té as "GTW"), to Grand Trunk Leasing Corporation, a Delaware

corporation {(hereinafter referred to as "Leasing").

WEEREAS, Leasinglowné certain railroad rolling stock
identified by type and road number in Exhibit 1-C annexed hereto
(hereinaféer referred to as the "Series C Eqﬁipment"), and the
Series_C Equipment is now used by GTW and is subject to leas-

ing arrangements between Leasingkand GTW; and

-

’

WHEREAS,‘pursuant to an égreement dated as of January
1, 1976 (hereinafter referred to as the‘"?urcha5e Agreemént"),
Leasing has agreed to seli and GTW has agreed to purchaée, inter
alia, the Series C Equipment, subject to the aforesaid leasing

arrangements, upon the terms and conditions set forth in the Pur-

chase Agreement; and

WHEREAS, GTW has authorized the issuance, execution
and delivery of a promissory note (hereinafter referred to as
the "Series C Note") of substantially the tenor set forth in
Exhibit Z'annexed hereto evidencing GTW's obligation to pay to
ALeésing the purchaée price of the Series C Equipmént in accor-

€
v



e

dance with the terms of the Purchase Aéregment;"
LY

. NOW THERﬁFORE, THIS INSTRUMENT WITNESSETH that,l
to securé the payment of the purchasé price of the Series C
Eguipment as aforesaid and Gf:the Sexies C“Naie, and in con-
sideration of the sum‘of $10.00 to GIW in hand pai&_by Leasing -
at or before the execution and deli&ery cf these presenﬁs, reé
ceipt of which is hereby acknowleéged, GTW does hereby grant,
baxgéin, sell, Eransfer, assién'and mortgage,unto Leasing, its.

successors and assigns, the Series C Equipment.

TO HAVE AND TO EOLD all and singular the said Series

C Equipment bargained and sold, unto Leasing, its successors

~and assigns, forever, upon condition that if GTW shall pay ox

cause to pay to Leasing the svm of one million, one hundred forty
thousand, four hundréd thirty-oneé and 82/100 dollars ($1,140,431.82)

pursuant to the terms of the Series C Note, then these presents

shall be void.

- .

BUT IN CASE OF ANY DEFAULT in the payment of any of

the indebtedness above mentioned, or in the performance by GTW

of any of thé'ccvanauts_cdntained herein, Leasing shall have full
power, and it shall be lawful for, and GTW does hereby irrevoca-

bly authorize and empower Leasing to enter upon the premises of

"GTW, or any other place where the said Series C Equipment may

be, and take possession thereof, and remove the ‘same, and to

 sell the same at public or private sale, and the avails, after

deducting all ‘expenses of the sale and the keepingof the Series

¢



C Eqﬁipmeht aﬁd)the expenseé_aAﬁ Ehé-cos?s of,legal proceedingé,
if any, to apply in payment of whoie of the indebtedness above
.mentibﬂed, whethér or not the same shall at such t;me bemma—
tured, and Leasing may purchase all df.aﬁy @art of the Serieé c
Equipment at any such sale in the same manner and to the same
effect as a person not ihterested therein. If fdf‘aﬂy cause
the said'Series C Equipment shall on such sale fail to satisfy
fhe whcle'of said expenses, costs and indebtedness, GTW cove~-

nants to pav the deficiency.

END. IT IS EXPRESSLY AGREED, that if default be made
.in any paymeﬁt of interest or principal due in accordance with
“the terms of the{Sefies C Note, or iﬁ,the performancg of any of
“the terms of.tﬁis mortgage, then and in ?hatievent, the entire

amount then unpaid .shall immediately become due and payable.

AND IT IS EXfRESSLY_AGREED,.that the failure on the
-part of Leasing to demand the-entire paymenﬁ after default in
one.of more payments by GTW shall not Se-deemed a waiver by
Leasiﬁg:of its righﬁ,to make immediate aemand for the' entire
amount remaining,ﬁnpéid, or to take immediate reposseséidn of
‘the Series C Equipment or its right to immediately foreclose
said mortgéée} and any payments madé_subsequeﬁtzfo séid default;
.and the accéptance‘of said payments, shall not be deemed a

waiver of such rights.

Ead
w

GTW covenants with Leasing as follows:

" 1. That GTW will pay the indebtedness above men-

tioned.



2. That GTW will not lease, sell or convéy the Series

D Equipment except with the written consent of Leasing.

- 3. That GTW will not make a second mortgage or other-
‘wise create & lien of any nature upon the SeriesC Equipment

without the wriftten consent of Leasing.

4. That GTW hereby assumes the iisk of loss, injury
or destruction of the Seriés C Eqﬁipmgyt\from any cause whatso-
ever and such loss, injury or deétruction shall not operate iﬁ
any manner to release GTW from the obligation to make payments

in accordance with the terms of the Series C Note.

THIS;MORTGAGﬁ, and each of the éonditions, pfoéisidns
énd covenants ‘herein contained shall 5@ binding upbn’énd inure
to the benefit of the successors and assigns of the parties
hereto and may not be modified, in whole or in part, without

their prior written consent,

IN WITNESS WHEREOF, GTW has caused this instrument
to be duly executed under its corporate seal this 8th day of

December  , 1976.

GRAND TRUNK WESTERN. RATILROAD COMPANY

,4:’1

rd /'}‘) . |
. p Vs ,,»—-""" ‘
‘Attest: M{%f -(:;Aﬁéﬁééﬂﬁf
7

Secretary




STATE OF MICHIGAN

A THR
Y, T
v
*
-

COUNTY OF WAYNE

: R December, 1976
On this g¢n day of / before me personally appeared

John il. Burdakin to me personally krow, who being by me duly
sworn, éays that he is the President of Granﬁ Trunk Western
Railroad Company, that the seal affixed toi?he fbregoing instru-
ment is the corporate seal of said corporation, that said instru-
ment was signed and sealed on behalf of said'corporation by authofi—
.ty of its Board of Di%ectors, and he acknowledged that fhe execu-
“tion of‘tﬁé for?going instrument.was-the free act and deed of“said

corporation.

My Commission Expires

/Mw in ¥y
WMy Commission D
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o, ‘ | 'EXHIBIT 2

" GRAND TRUNK WESTEEMN RAITROAD COMPANY

10% Series C-fervured Hote
Due January 1, 1981

January i, 1976

FOR VALUE RECEIVED, GRAND TRUNK WESTERN RAILROAD.
COMPANY, a Michigan .and Indiana cbrporafion (the'"Maker“)i
hereby promises to pay to the ordér of Grand Trunk Leasing -
- Corporation (the "Payee"), or assigns, on January 1L, 1981,
the pfincipal émouﬁt of $l,140,431;82, with interést (Cémﬁuﬁed
on the basis of a 360-day year; 30-day month) on the unpaid

balance of such principal amount from the date hereof, ﬁayable»

semi-annually on July 1, 1976 and on each January i and July 1
thereafter, at the rate of 10% per annum until such prin-
cipal amount shall have become due and payable (whether at

maturity or by acceleration or otherwise).
Payments of both principal and interest are to be

made in lawful money of the United States of America at the office

of the Maker,1131 West Lafayette Boulevard, Detroit, Michigan.

The Maker shéll e entitled, at its option, to prepay
at any time, in whole or in part, the principal of this note
then outstanding provided that interest accrued to the date of

“such prepayment on the principal then prepaid shall be baid at

+the same time.



This note is sécﬁred by a chéttel\mortéage dated
as of January 1, 1976 from the.Maker to the Payee and‘the'
‘holder is entitled ?o the benefits of the securiﬁy‘described

" therein. The entire ?rincipal of this note may become due
and payable prior #ovthe maturity date stated.herein under
certain conditions stated in said chattel moftggge, to which

reference is hereby made for all of its contents.

The Maker, and all endorsers and guarantors, if any,
~hereby waive presentment for payment, demand, protest, and

notice of dishonor, protest and non-payment.

This note is to be construed in accordance with and
governed by the laws of the State of Michigan. » .

’

IN WITNESS WHEREOF, the Maker has caused its name to
be signed and its corporate seal to be affixed hereunto by its

duly authorized officers as of the date appearing first above.

GRAND TRURK WESTERN RAILROAD COMPANY

‘ By g
Attest: .

Scecretary

: | L , -2



