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CETT SECURITY AGREEMENT g(/;l 5

This agreement is made this 23rd day of DeCember 1976,'by and between

Augustus A.'Aquino, MD & Noreen M. Aquiho L | ' and

‘The National Bank of.Washingtonr

R

1. parties. That Augustus IR Aqu1no MD & Noreen M. Aquino

are hereinafter referred to as‘the ”debtor”.v The Nat10na1 Bank of Washlngton f
is hereinafter referred to-as "the secured party-.

" The debtor severally hereby grants to the securedbparty a security
1nterest in the coliateral described in paragraph 3 to secure the performance
or paymentvof the obllgatlons and 1ndebtedness of debtor to secured party.”
The aforesald grant of security 1nterest is llmlted to and in accordance with =
the obligations set forth in the promissory note pursuant;to thls agreement..

3r"Collatera1.{,The collateral.of'this security'agreement is of the foi-

1ow1ng descrlptlon-' one seventy ton, flfty foot, 31x-1nch rigid underframe

boxcars, known as XF cars, ser1a1 number(s) VC 9]72 | :" : - -

4, Promissory,Obllgatlon. The debtor shall pay to the secured party
the sum or sums evidenced-by the promlssory notes executed pursuant to thlsA'
securlty agreement in accordance with the terms of the note secured hereby.,.

- 5. Insurance, The debtor shall cause the collateral to be 1nsured for -
its'fair market value against.all-expected risks to which it may\be exposed or

unt11 such time as thlS securlty agreement is termlnated

6. Sale or Further Encumbrance of”Collateral The collateral will not

'be sold, transferred or dlsposed of, or be subJected to any unpald charge, in~.

s

cludlng taxes, or to any subsequent interest of a th1rd person ‘created by debt-"|
or voluntarlly or 1nvoluntar11y, unless the secured party consents mn adyance'
in writing to such charge, transfer, dlsposltlon,rorbsubsequent ;nterest. |

- 7. vDefauit.h Misrepresentation or misstatementbiniconnection with non-'
compliance with_or'non;performance“of'anyeot:debtor's obligations'or agreements~
hereunder‘shali constitute default under thisssecurity:agreement. in additton,
debtor shall be in default 1f bankruptecy or: 1nso1vency proceedlngs are 1nst1-

tuted by or agalnst the debtor or 1f debtor makes any a351gnment for the bene-

,-—“v-"'—

f1t of creditors or if debtor is more than forty f1ve (45) days dellnquent in

payment of the ex1st1ng promlssory notes executed pursuant to this agreement.
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8. Secired Party's nghts and Remedxes Secured'party may assign this

securrty agreement by sale or transfer and if secured party does a531gn this
.agreement the assxgnee shall be entltled unon notlfylng the debtor to performa
ance of the debtor ] obllgatlons and agreements hereunder and a331gnee shall
be entitled to a11 the r1ghts and remedles of the secured party hereunder
Upon debtor s default, secured party may exercise hlS rlghts of enforce-
ment as follows |
a. to selze the collateral and take possess1dn of sald collateral
fb; require debtor te assemble the collateral and make it aVallable'
'xto secured;party;so thatﬁsecured.partyemay'collect and take posses-
_ sion>thereef; | | >. . . |
c,:.dispose‘Of the:cdllateraleﬁyhnuhldcaoruérivateésaleirn-afmanner~a
as secured party may elect‘;“r" - o |
d. maintaln an. actlon (at 15& or otherW1se) forvcollectlon of any
;iadditlonal monies due’ and . R
_e; walve any default or remedy in any reasonable manner w1thout

Lwa1v1ngsany other prlor or- subsequent_default

9. Law Governlng Securlty Agreement The law as: set forth An.: the Inter- .}.

state Commerce Act 1ts rules-and- regulat10ns~and the law of the Dlstrlct of.

Columbla shall govern the 1nterpretat10n of thls secur1ty agreement
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WITNESS - : o The Nat10na1 B?ﬁg of Washlngton

WITNESS

'A\‘ugus(tu\s A.- Aqumo
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CIIf‘OF WASHINGTON )

. ) sS
DISTRICT OF COLUMBIA)

OnAthis 7th day of Janwmry, 1977, before me personally appeared

Webb C. Hayes, IV, to mé personally known, who being by me duly sworn, says
that he is the Vice President of The National Bank of Washington, that the
seal affixed to the foregoing instrument is the corporate seai of said cor-
poration, that said instrument was signed aﬁd sealed on behalf of said cor-
poration by authority of its‘Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said cérpo-

ration.
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e o o " TNotary Public 4
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