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SECURITY AGREEMENT

.This’agreement is made this 28;hday of December 1976, by and between

Lawrence S. Pohl & Janice 'S. Pohl o - ___and

The National Bank of Washington.

H

1. Parti'e's.. That Lvawrencve S.‘ Pohl & "Jan‘ire. S. Pohl ','v
are hereinafter referred.to aslthe ﬁdebtor"r The National‘Bank of Washington
is hereinatter referred tobas "thevsecurediparty".'r'

v2. The debtor severally hereby grants to the secured partyva securityv
interest in .the collateral described in paragraph 3 to secure the performance
or- payment: of- the obligations and indebtedness . of debtor torsecured party....
The iforesaid: grant:of- securlty 1nterest s limited to -and 1n~accordance-w1th,n
the obligations set forth 1n.the promlssory note pursuant to- this: agreement.*gu :
| 3. Collateral. ~The. collateral of this securlty agreementwis-of~the‘fol-—

v

lowing description: One seventy ton, fifty foot, 51xf1nch rigidvunderframe"

boxcars,eknown;asiXF;cars;JserialLnumber(s)_ e 9180 1 ' ' .

4, Promissory~0b1igation.l The debtor - shall pay to the secured party -

theﬂsum or -sums-evidenced: by the promissory -notes._ executed pursuant to this

security agreementlin accordance with.the terms of thé . note(secured hereby;etﬁ-
| 5..“Insurance,ﬂthe debtor sha11~cause'the collateral to be insured -for —s -

its fair market value-- against all expected risks to which it may be exposed or

until such‘time as thlS security agreement is terminated

" 6.  Sale or Further Encumbrance of Collateral. The collateral will not

be sold, transferred or dispoSed of.:or be'subjected to any unpaid,charge,.in-

‘cluding taxes, or to any subsequent 1nterest of a third person created.by. debt-

or voluntarily or 1nvoluntari1y, unless the secured party consents in advance
in Writing;to;suchscharge;utransfer,gdlsp051tion,,or.subsequent 1nterest.

| 7. Default Misrepresentation-Or'misstatenent in connectionvnith.non-
conpiiance with or non—performance of any of debtor s obligations or agreements
hereunder“shall constitute default under_this security agreement;*-in addition;
debtor shall be in default if bankruptcy or insolvency proceedings.are-insti-
tuted by or against the debtor or if debtor makes any a331gnment for the bene-

fit of creditors or if debtor 1s more than forty-five (45) days delinquent in

payment of the existing promissory notes.executed.pursuant torthis agreement.
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8. Secured Party s nghts and Remedles ‘Secured party may-assign this

-

security agreement by sale or transfer and 1f secured party ‘does aSSLgn this

agreement the,a531gnee shall be entitled upon notlfylng the-debtor to perform-

fance:ofuthecdebtor?azbbligatiOns and agreements hereunder and aSsignee-éhallnu

be entitled to-all,thebrighte~and remedies of the secured party-herennder.

Unon debtor's default, secured party may exercise his rights of enforee~'

‘ment as followsf

a. to seize the collateral and‘take possession of said éollateralg,'

*b.. require debtor‘to assemble the'cdllateral and make it available |

to secured-party- so -that- secured.party mayncollect;andntake.posées--_

sion- thereof;

c. ;disposewof:the:collateralhby-pnblic;brfnrivateqsale"in:a;manner;:~-

ae secured:partygnajieiect'

df malntaln an actlon (at law -or otherw1se) for collectlon ‘of any
, add1t10na1 monles due. and | ” |

e, ~waive any defaultaornremedyﬂin’any_reasonanle mannerrnithout ;;

Waiving“any,nther;priorporrsubSequentédefault,

9. Law.Governinngecurity;Agreement:nghe~law.aSaset.forthfin the Inter-
state -Commerce Act, its rules and regulations and the law of the -District of

Columbia shall govern the interpretation of this security agreement..
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~ The National Bank/of Washington -
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CITY OF WASHINGTON )
o ) . ss
DISTRICT OF COLUMBIA)

‘On this 7th day of Janwmry, 1977, before me personally appeared

'%Wébb C. Hayes, IV, to me personally known, who being by me duly sworn, says

that he is the Vice President of The National Bank of Washington, that the

' seal affixed to the foregoing instrument is the corporate seal of said cor-

: poration, that said instrument was signed and sealed on behalf of said cor-

poration by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corpo-

ration.
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Notary Pub

(SEAL)‘[
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