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RE: Filing of documents under 49 CFR " - -2uiCOIMISSION

§1116 et seq.

Dear Sir:

You are hereby requested to record the documents attached
herewith, there being original and two counterparts or two
certified true copies of each document. These documents
include the following:

1) One promissory note

2) One Security Agreement (Chattel Mortgage)

3) One Assignment of income

isg%é . The equipment covered by these documents consists of
} five (5) XF Type Railroad Boxcars, bearing the following

identifying marks: SCTR100; SCTR101; SCTR102; SCTR103;
and SCTR104.

The names and address of the respective parties to each
of the documents are as follows:

1) Promissory Note
Promissor (debtor): John M. Covington, M.D.
102 Dogwood
Dallas, Georgia 30132
Promissee: The Citizens and Southern National Bank

99 Annex
- Atlanta, Georgia 30399
& gw“«é‘xu s
2) Security Agreement
Ny - : Mortgagor: John M. Covington, M.D.
' - 8 102 Dogwood
Dette.. !W\ 2519 Dallas, Georgia 30132
0() Mortgagee: The Citizens and Southern National Bank
Fee AP 99 Annex

Atlanta, Georgia 30399
ICC Washington, D, G,
3) Assignment of income
Assignor: John M. Covington, M.D.
' 102 Dogwood
Dallas, Georgia 30132



Page Two
Secretary of the Interstate Commerce Commission
November 22, 1978

Assignee: The Citizens and Southern National Bank
99 Annex ,
Atlanta, Georgia . 30399
Other party: Railcar, Inc.
Suite 1010 .
1447 Peachtree Street, N.E.
Atlanta, Georgia . 30309

Please file and record these documents pursuant to
49 CFR §1116.5.

Yours truly,

Attorney
Southern National Bank

JBT:ehb
Enclosures

cc: Barbara N. Day,
The Citizens and Southern National Bank

John M. Covington, M.D.
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The encl\osed document(s) was recorded pursuant to the

provisions of Sectmn 20(c) of the Interstf.ate Commerce Act
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7 Note # jlsss;(;() Atlanta, Ga., November 21, 1978 $165,000.00

. The undersigned hereby promises to pay to the order of THE CITIZENS AND SOUTHERN

hapna—~

NATIONAL BANK (hereafter, togetﬁer with any holder hereof, called "Holder'"), at
;ZH'Atlanta, éeorgia; or at such otﬁer place as the Holder may designate and notify
undgtéignedzgne Hundred Sixty-five Thousand ($165,000.00) Dollars in twenty-seven
f@ ;(27) inétallﬁeﬁts together with interest on the daily unpaid principal balance from
'1&'iﬁl-gatevuntil péid in fﬁll at a per annum rate two (2%) percentage points above the
‘F} :Holderss bés; interest rate for 90-day commercial loans inAeffect on each
‘mff“regpeétiveAday, and all costs of collection, including fifteen percent (15%) of the

-principéi»and interest as attorney's fees if collected by law or through an attorney

. -at law..

' Thé first installment of $11,786. sﬁall be due on June 30, 1979. Theréaffer, a
'-Fﬁi duarterly iﬁstallment of $5,893 will be due on the last day of each calendar
| _  quarter (March 31, june 30, September 30, Decemberl3l) with the final payment of
E  $5,$89 dﬁe on Décember 31, 1985.
.The fgrm "Collateral" as used herein shall mean the following property which
‘has beeh.or is hereby delivered, pledged, assigned, conveyed and transferred to the
 }‘Ho1der:A

"Security Agreement dated November 21, 1978, covering five (5) rail
. road boxcars more fully described therein.

ASSignment of Investmenf Security dated November 21, 1978, coveiiﬁg 5 ?
10,660 shares Citizens Bank, Dallas, Georgia capital stock.
AésignmentAof Collections dated November 21, 1978, covering rights
title, interest, and all monies due John M. Covington, M.D. under his
management contract with Railcar, Inc.
f-together with any and all balances, credits, deposits, accounts, items and monies
:H.ahof the undersigned now or hereafter with the Holder, which balances and the like
‘ uﬁdersigned hereby conveys and‘transfers_to Holder, and together with any and'all
-otherAproperty of the undersigned of every kind or description now or hereafter in
“  .~the posgession or control of the Holder for any reason, includingball dividends and
4t.Adistribﬁtions.on or ofher rights in. connection with any property hereinabove referred
to. Uﬁdersigned hereby warrants that sole and lawful ownership of Collateral is in
| the pndérsigned with full power and authority to transfer, convey and encumber.
The undefsigned agrees that the Holder shall have a lien upon, security title
to and.a security interest in the Collateral to secure the payment of this Note and

all other indebtedness or liability of the undersigned to Holder, however and when-

‘ever incurred or evidenced, whether direct or indirect, absolute or contingent, or

863

RECOAZATION NO._o o Fr 1325
WOV 28187870 40 v

T

) P DT AT RRALA T 43 o o
INTERSTATT LR MZR T Goniteas 2O



due_of‘;o become due (hereafter with this ﬁote_collectively called."Liabilities").
fhe'sur:ender of this Note upon payment or otherwise shall not affect the right of
'thé le&er-to retain the Collateral for any other Liabilities. The Holder shall
' be:aeemedito have exércised reasonable care in the custody and preservation of the
'Collaﬁeral if Holdef takes such action for that purpose as the undersigned shall
request iniwrifing, But failure of the Holder to comply with any such request shall
: not*of‘itself-be deemed a failure to exercise reasonable care, and no failure of‘the
:fﬁquder to:ppesérve or protect any rights with respect to thé Collateral against

';7priqr?parties, or to do any act with respect to preservation of the Collateral not

e so reques;ed by the undersigned, shall be deemed a failure to exercise reasonable
'.Al café iﬁ tbe.custody or preservation of the Collateral.

.'In addition to all other rights possessed by it, the Holder, from time to time,
'A_whethep befor¢ orlafter any of the Liabilities shall become due and payable, may
A‘ (a)‘tran$fef all or any part of the Collateral into the name of the Holder or its

nominee, with or withdut disclosing that suéh Collateral is subject. to. the lien,
. éecurity'title and security interest hereunder; (b) notify the parties obligated
§n any of the Collateral to make payment to the Holder of any amounts due or to
'Become due thereunder; (c) enforce collecﬁion of any of the Collateral by suit or
:otherwise and spfrender, release or exchange all or any part thereof, or compromise
. ot extend or renew from time to time and for any period (whether or not 1ongér than
'thé ofiginal period) any indebtedness evidenced thereby; (d) take control of any
‘pfoceedé of the Collateral; and (e) exercise such additional rights and powers, if
'. any; ﬁith respect to any security for or guafanty of any of the Liabilities, as may
be provided in any written instrument (in addition to this Note).

iIf‘at any time Collaterallshall be or become unsatisfactory to the Holder, under-
- signed will immediately furnish such other Collateral or make éuch payment on account

as will be satisfactory to the Holder and in case of failure so to do, or if the
undergigned should become insolvent (as defined in the Uniform Commercial Code as in
"effect af that time in Gedrgia), or a.petition in bankruptcy be filed by or against
underéigned,.or a receiver be appointed for any part of the property or assets of

- undersigned, or if any judgment be entered against the undersigned, or if undersignéd
shall fail to meet at maturity any indebtedness or liability to the Holder, or if

‘ any warranty or representation of.uﬁdersigned pertaining to this credit (whether

_contained in this Note or not) prove untrue or misleading, or if the Holder shall



feel insecure for any reason whatsoever, (1) any and all of Liabilities may,

. at the option of the Holder, and without demand or notice of any kind, be declared,

',,and:thereupon immediately shall become, due and payable, (2) the undersigned will

‘,pay:alliexpenses of the Holder in the collection of this Note, and in the enforce-

ment of’rights under any of the Collateral, including reasonable attorney's fees

'Vﬂ; ~and 1egg1 gkpenées,.(3) the Holder may exercise from time to time any rights and
' remédies évgil&ble to Holder under the Uniform Commercial Code as in effect at that
jf‘ time‘in Gébrgia or otherwise available-to Holder,‘iﬁcluding those available under
T5. 5any wrltten 1nstrument (in addition to this Note) relating to any of the Liabilities

- .. or any securlty therefor, and (4) the Holder may, at any time, w1thout demand or

‘notice of any kind, appropriate and apply toward the payment of such of the Liabilities,
" and in such order of application, as the Holder may from time to time elect, any

balaﬁces,'credits, deposits, accounts, items or monies of the undersigned with the

'~;Holder. If any notification of intended disposition of any of the Collateral is

rquiredAby-iaw, such notification, if mailed, shall be deemed reasonably and
properly>given if mailed at least five days before such disposition, postage prepaid,
addreésed-to the undersigned, either at the address shown'below, or at any other
‘addrgss of the qndersigned appearing on the records of the Holder. Any proceeds of

;any.disposition of Collateral may be applied by the Holder to the payment of expenses

" in connection with the Collateral, including reasonable attorney's fees and legal

' ';expenées, and any balance of such proceeds may be applied by the Holder toward the

MY L,ov_mgton, M.D., to me known to

g ~'\'\é>~.ecuted ~the foregoing instrument
and he-ackriowledged that he executed

payment of such of the Liabilities, and in such order of application, as the Holder
ﬁayifrom time to time elect. No delay or failure on the part of the Holder in the
exercise of any right or remedy shall operate as a waiver thereof, and no single or
lpartial.exercise by the Holder of any right or remedy shall preclude other or
further exercise thereof or the exercise of any other right or remedy.

.fhe Holder shail be under no duty to exercise any or all of the rights and
 remediés:given by this Note and ho party to this instrument shall be discharged from
‘his oBligétions.or undertakings hereunder (a) should the Holder release or agree not
.toAsue any person against whom the party has, to the knowledge of the Hoider, a right
f‘of recourse Qr (b) should the Holder agree to suspend the right to enforce this Note

or Holder's interest in the Collateral against such person or otherwise discharge

" such person.

STATE OF'GEORGIA

COUNTY OF PAULDING Qﬂ# )1\/\ By
on thig?)[pdday of November, 1978, i sz
before. e personally appeared John , JORN M. COVINGT//N/

~ be the pé‘son described in and who

_State at Large

Notary Public Notaty ¥U 1082

My Commnssuon F.xplres Feb. 9,



