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September 12, 1977
903350 '

RECORDATION NO., & Recorded

oCT 1o 977-9 1AM 7—R85A010

Secretary AWAEKSIATE COMMERCE COMMISSION
Interstate Commerce Commission %T 12

Washington, D.C. 20423

Dear Sir: ‘ee $. "
In accordance with the provisions of e Bfrthe
Interstate Commerce Act and the Rules and Regulations approved
and prescribed by the Interstate Commission pursuant thereto,
there is herewith submitted for filing and recordation four
executed counterparts of an Equipment Lease Agreement ("Lease")
' dated as of July 2, 1973 (including Exhibit A and B thereto)
‘ between BT Equipment Leasing, Inc., Lessor whose address is
c/o Bankers Trust Company, 280 Park Avenue 9W, New York, New
York, 10017 and Reagent Chemical and Research, Inc., 124 Rive
! Road, Middlesex, New Jersey 08846.

The Lease covers 20 new 111AW5 20,800 gallon rubber lined
cars manufactured by Richmond Tank Car Company, bearing Lessee's
car numbers RCRX 1021 to 1040 (both inclusive).

The following legend will be stencilled on each hopper car:

BT EQUIPMENT LEASING, INC.
Owner-lLessor

Enclosed for payment of the filing fee is bank cashiers
check in the amount of $50,.

: You are authorized to deliver one original document with
' fil}ng data noted thereon to:

- . BT EQUIPMENT LEASING, INC.
e c/o Bankers Trust Company

K 280 Park Avenue 9W

o New York, ‘New York 10017

or fhéirfiepresentative.
- i Respectfully submitted,
S T
. i REAGENT CHEMIC & RESEARCH, INC




I -

| ot 12/7
Futerstate Commeree Commigsion 10/12/77
Washington, B.C, 20423
OFFICE OF THE SECRETARY |
BT Equipment ,Leas_ing, Inc.
c/o Bankersv/ﬂ‘rust Company
280 Park Avenue OW
New York, Néw York 10017
,/'
;
Dear girs /
The enclosed document(s) was recorded pursuant to the
/]
provisions’ of Section 20(c) of the Interstate Commerce Act,
49 U.S. d 20(c), on 10/12/77 at 9: 10am’
and assi’gned recordation number(s) 9033
// ﬁl § Smcerély ours,
/ ; s /" ‘ R
il
. // / ; o \ y
/ / b H.G. Homme.\Ji‘
/o \ Acting Secretary
/ \ |
e
Enclosure(s) !

SE-30-T
(6/77)
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EQUIPMENT LEASE (Security Agreement) dated as of o Jduly o e 19 s
(the “Lease’), between _ BT _FEquipment Leasivng, Tne.o_ . & NewYoxrk __

280 _Park Avenue, New Yerk, New York .. .. _ . ——

—(*Lessor’’), and __ Reagent _Chemical & Research, Inc.
e a New Jersey . ___ . __corpo-
ratiens, having an office at 124 Rive _I_‘ Roaﬁs Middlesex, New Jersey

i {(""Lessee™):

corporation, having an (.H’icc at

WITNESSETH

1. Lessor hereby leases to Lessee and Lessce hereby hires and wkes fromn Lessor, the following described personal
property (the **Equipment™™):

DESCRIPTION

Quantity " Description Lessee's Car Numbers
20 DOT 111AWS 20,800 gallon RCRX 1021 through
non—-coiled, non-insulated, "~ RCRX 1040

rubber lined tank cars
built by Richmond Tank
Car Company.

The location of the Equipment shall be_any place in the Unifed States_(excluding Alaska_and. Havaii)_»1d
the Dominion of Capada and only upon the lines of railrxoad over which Lessee tumid

i S bhaficfitd PRy periraiighdaawivy

has trackage rights in the usual interchange of traffic (the "Locatiocn™).

2. Term. The basic term of this Lease is .5 ___years and __{__months, commencing on the date (the **Commencemen:
Date”’) on which ali of the Equipment is delivered to and accepted by the Lessec.

3. Rent; Interimt Rent; Net Lease. SET FORTH IN SECTICN 22,
Essrrstah Y A R o R B S P e et —— e ot Ay ey M;,,’,j‘“‘"

which shall be in an amountequal to . % of the Acquisition Cost (amount paid by Lessor in resgy < nurchase price of
the Equipment including taxes, duties, freight and instaliation butin no event to exceed thowwest ot Yas follows: ()i
payablz in advance, on the Commencement Date and on each neriodismensm®iT daie thereafter as ere'n provided; or (i1} if pavabie in
arrears, on the next periodic payment date immediwrets=Siicceeding the Commencement Date and on each periodic payment date
thereafter as herein provided ThesestdTpayment dates as fixed above ace herein called the **due dates™ and Lessee shall pay all ventals
on the dug - €T uny installment of rent the payment of which is more than 7 days overdue, Lessee shall also pay Lessor at the then
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(c) In the event Lessor shali pay a deposit or part payment(s) in respect of the Acquisition Cost, Lessee shall pay Lesser as
Interim Rent on a monthly basis, an amounc equal to ___+023 __% per day of the total of such paynient(s), beginning with the date of
any such payment, and ending on the Commencement Datc.

(d) Lessee’s obligation to make rent paymenis and any othier sayments dus pursuant o this Lease shall oe absolute and
unconditional. Lessee horeby waives, to the extent permitted by applicable luw, any and all rights which it may now have or which at
anytime hereafller may be conferred upon it, by statute or otherwise, to terminate, cance!l, quit or surrender this Lease except in
accordance with the express terras hereof. This Lease is a net lease and the rent shail be net 1o Lessor, and all costs, expenses and
obligations of every kind and nature relating to the Equipment siiail he paid by Lessee except as otherwise expressly provided herein.
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! 4. Titie of Lessor; Possession and Use e the Eguip.neni: Sublettire, Lives, Asslonment, ofe. Prebibited. Tirle to the
Equipment shall at all times remain in Leasor. Lessce. at its ¢wn cost and expense, shall pretect and dodend the e of Lessor.
Unless an Event of Default shall have occurred and be continuing, Lessee may hold, possess and use the Eyuinment in the ordinur
caurse of the reaular business conducted by Lessee. The Equipment shall be located at the Locution and shall noi be romoved
therefrom without the prior written consent of Lessor. Lessee shull not (i) sublesse, part with possession of, or otherwise trapsfer or
dispose of, any Equipment; {(it) contract. create. incur, assume or suifer to exist any ¢luim. morigage, pledge, lien, security interest
or other charge or encumbrance of any kind upon or with respect to any Equipment or any of its rights under this Lease: or (iii) seil.
assign, transfer or otherwise dispose of any of its rights under this Lease. Lessee shall comply fuily with all statutes, ordinunces and
regulations relating o the use and operation of the Equipment and with all conditions and provisions of any policics of insurance
relating to the Equipment and, it such compliance requires changes or additions to be miade on or te any Equipment, such changes
and additions shall be made by Lessee at its own cost and expense.

5. Surrender of the Equipment. Upon the termination of the Lease at the cnd of the term hereof. Lessee shall surrend2r ihe
Equipment to Lessor at the Location in the same operating order, repair. condition and appearance as originally delivered to Lessee.
reasonable wear and tear excepted. Lessce shall cooperate with Lessor in effecting removal of such Equipment from the Location
and. pending such removal, Lessec shall allow Lessor to store such Equipment on Lessee's premises for a reasonable peried of time
in a manner satisfactory to Lessor. at no expense to Lessor. Lessor, upon the termination of this Lease, shail have the right, at ity
sole option, to abandon all or any part of the Equipment while in the possession of Lessee and, upon notice to Lessee of the csercise
of such option, Lessor shall not thereafter have any responsibility or liability for such Equipment or its removal.

6. Events of Default. The following events (each an **Event of Default’") shall constitute Events of Default: (a) Lessee shall
fail to make any payment of rent or of any other sum payable by Lessee hercunder for 15 days after the same shall become due: (b)
Lessee shall (or shall attempt to) sell, remove. encumber, sublet or assign the Equipment without the written permission of Lessor:
() Lessee shal} fail to perform or observe any other covenant. condition or agrzement to be performed or obscrved by it hereunder
and such failure shall continue unremedied for a period of 15 days after written notice thercof by Lessor; (d) Lessee shail suspend or
terminate the operations of its business; {€) Lessce shall make an assignment for the benefit of creditors; (f) a trustee or a receiver
shall be appointed for Lessee or for a substantial part of its property with or without its consent: (g) bankruptcy. reorganization or
insolvency proceedings shall be instituted by or against Lessee; (h) there shall oceur an entry of judgment against Lessee or issuance
of an order of attachment or execution as to Lessee’s property.

7. Remedies. Upon the occurrence of any Event of Default and at any time thereafter so long as the same shall be continu-
ing, Lessor may, at its option, declare this Lease to be in default and Lessor shall have the right, in its sole discretion, but shall not
be obligated, tc exercise any one or more of the following remedies: (A) to terminate this Lease upon 5 days’ written notice to
Lessee whereupon Lessee shall forthwith pay to Lessor as liquidated damages all rent due (as of the due date next following
termination) and unpaid plus an amount equal to (i) the excess of the sum of (a) the aggregate rent payable for the baiance of the
term of this Lease and (b) an amount equal to 15% of the Acquisition Cost over the fair market sales valuz of the Equipment as of
the date of such termination, plus (ii) interest as herein provided: (B) to enter upon premises where any Equipment may be located
and 1o take possession thereof without demand or notice, without court order or process of law, and without Hability to Lessee for
and by reason of such entry or taking possession, whether for the restoration of damage to property caused by such taking or
ctherwise: (C) to sell all or any Equipment at public or private sale upon such terms as Lessor deems advisabie, and in the event of
such sale Lessor shall. in addition to all other rights and remedies hersunder, be entitled to retain as liquidated damages the not
proceeds thereot and to recover from Lessee the amounts, if any, due as provided in subdivision (A) of this Section, for which
purposes, if such sale occurs within 60 days after Lessor has declared this Lease to be in default, the net sales price realized at such
sale shall be deemed the fair market sales value of the Equipment: (D) to sue for and recover all rents and other amounts then due or
thereafter accruing under this Lease; (E) to pursue any other remedy now or hereafter existing at law or in equity. Lessce shall pay
Lessor all costs and expenses, including reasonable attorneys’ fees, incurred by Lessor in exercising any of its rights or remedies
hereunder. No remedy provided herein is intended to be exclusive, but cach shall be cumulative and in addition to any other remedy
referred to above or otherwise available to Lessor at law or in equity. No waiver by Lessor of any Event of Default shall in any way
be, or be construed (o be, a waiver of any future or subsequent Event of Default,

8. Lessee’s Inspection; Conclusive Presumptions. Lessee shall inspect the Equipment within 5 business days after its arrival
at the Location (or other premises designated by Lessee) and, unless within said 5 business days Lessee gives written notice to Lessor,
specifying any defect in or other proper objection 10 any Equipment, Lessee agrees that it shall be conclusively presumed. as between
Lessor and Lessee, that Lessee has fully inspected the Equipment, that the Equipment is in full compliance with the terms of this Lease
and in good condition and repair, and that Lessee is satisfied with and has accepted the Equipment. In case Lessee gives such written
notice with respect to any item of Equipment. Lessee shall on demand by Lessor. pay Lessor any amounts theretofore paid or owing by
Lessor in respect of the purchase of such item of Equipment. Upon such payment Lessee shall be subrogated to Lessor’s claims, if any,
against the manufacturcr or other supplier thereof and Lessee shall become entitled to such item, as-is-where-is without warranty.
express or implied, by Lessor with respect to any matter whatsoever, and Lessee shall indemnify and save Lessor harmless from any
and all liability to the manufacturer or other supplier thereof. Where the Equipment is purchased by Lessor directly from Lessee or its



]
aff%f:‘:,»:s, dclivery and uncondition=] acceptance shall be conctusively prostmed and aclnowicaged as of tie time of exeontion of this

Leoase.

9. ¥etives. All notices, requests, demands or other communications © or upon the rvspcctivc parties hereto shall be deemed
to have heen given or made when deposited in the muils, postage prepaid, addrossed to sech pargy at the address specified above ¢
> such other address as the parties shall from time to time designate by notice.

10. Assignwent by Lesser. This Lease, title to the Equipment and/or any rents or other sums due or to reconie due hercunder
may be transferred or assigned by Lessor withaut prior notice o or the consent of Lessee, and in such event Lessor’s trarsfeiee or
assignee shall have all the rights, powers, privileges and remedies of Lessor under this Lease.

11. Representations, Warranties and Covensznts. Lessce represents and wasrants that this Lease has ocen duly authorized.,
executed and delivered by Lessee, is a valid and binding agreement of Lessee and does not contravenc any law. regulation.
agreement or instrument applicable to Lessec. This Lease: (a) shall constitute the entire agreement between the parties and no term or
pravision hereof may be changed, waived, dischurged or terminated orally. bur only by an instrument in writing signed by Lessor
and Lessee; (b) shall constitute an agreement of lease and nothing herein shall be construed as conveying to Lessee any right, title or
interest in the Equipment except as a lessec only: (¢) shall be binding upon and inure to the benetit of Lessor und Lessee and their
successors and permitted assigns. Lessee agrees to furnish its annual financial statements certified by independent certified purblic
accountants and such interim statements as Lessoi may require.

12. Losg of or Damage to the Eguipment. Lessee shail notify Lf:scor ‘mtvlncdx atel ¥ of any loss. theft. destruction. Secure,

or event,. the {4 Ssee shall J:o;thw h
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pay to Lessor in cash within 10 days of notice of such determination the Loss Value thereof wiich shall be un amount eoual 1o: (a)
the sum of all rent and other amounts due and owing for such Equipment at the time of such payment plus (b) the then prasesnt value
of all rent and other amounts to become payable by Lessee to Lessor with respect to the Equipment during the remaining basic term
of this Lease, discounted at 6% per annum to the date of such payment; plus (¢) the Lessee’s Option Price as defined in this Lease
Upon such full payment. Lessee shall become the owner of the Equipment and this Lease shall terminate.

13. Disclaimer of Warranties. LESSOR MAKES NO REPRESENTATION OR WARRANTY. EXPRESS OR IMPLIED, AS
TO THE CONDITION, QUALITY, FITNESS FOR USE OR FOR A PARTICULAR PURPOSE, OPERATION. USE OR PERFOR-
MANCE OF ANY EGUIPMENT OR ANY OTHER REPRESENTATION OF ANY KIND, EXPRESS OR (MPLIED. WITH RE-
SPECT TO THE EQUIPMENT. Nothing contained in this Scction shall be deemed to limit Lessee trom availing itself of any
representations, warranties or agreements of any manufacturer of the Equipment, except as otherwise specifically provided herein
Lessor shall have no responsibility or lizbility to Lessec or any other person cccasioned by any cause. encumbrance or #vent of
whatsoever natwre, including but not limited to any of the following: (i) failure of or delay in delivery, delivery to the wrong place.
delivery of improper Equipment or property other than the Equipment, damage to the Equipment, governmental regulations, strike.
embargo or any other cause, circumstance or event, whether of like or unlike nature; (i) any liability. loss or damage caused or alleged
to be caused directly or indirectly by any Equipment or by any inadequacy thereof or deficiency or defect therein or by anv other
circumstance in connection therewith; (iii) the use, operation or performance of any Equipment or any risk relating thereto; {iv) any
interruption of service, loss of business or anticipaiory profits or consequential damages, or (v) the delivery. installation. erection.
testing, programming, adjusting, operation, servicing, maintenance, repair, improvement or replacement of any Equipment.

4. Improvement and Repair of the Equipment; Insurance. Lessee shall keep the Equipment in goed repair, condition and
working order and shall furnish any and all labor, parts and other servicing required for that purpose. Excepi as required by Section
12 above, Lessee shall not make any material alterations to the Equipment without the prior written consent of Lessor. All parts.
attachments and accessories at any time made to or placed upon any Equipment and all replacements for any Equipment shall
immediately become the property of Lessor and shall be deemed to be incorporated in the Equipment and subject to the terms and
provisions of this Lease as if originally leased hereunder. Lessee shall at all times carry and maintain on the Equipment. public
liability. property damage, &sammifatiiimmamnaebemmme insurance protecting Lessor’s interest and such further insurance as Lesser
may request, all in such form and amounts and with such insurance companics as shail be satisfactory to Lessor. Lessee shall deliver
to Lessor on a timely basis throughout the term of this Lease evidence satisfactory to Lessor of such insurance coverage in force.
Lessee hereby appoints Lessor as Lessee’s attorney-in-fact to make claim for, to receive pavment and to execute and endorse any
documents, checks or other instmtments in payment for loss, theft or damage nnder any insurance policy.

15. Taxes, Indemnification and Espenses. Lessee shall indemnify, pi:(‘tflCl, save and keep harmless Lessor from any and alt
liskilities, obligations, losses. damages, penalties, claims, actions, suits, costs, expenses and dishursemenss of whatsoever kind and
nature. including (without limitation) legal fees and expenses. imposed on. incurred by or asserted against Lessor in any wav relating
to or arising out of this Lease or the Equipment. Lessee shall file all required reports. including (without timitation) ad valaren
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Foreoeny reperts, wnd pay all license fees. registration fees, charges and taxes (federsl. state end focal) which may now ot herealter
be imnosed upen the ownership, leasing, senting, sale, possession o7 use vt the Fquipment, excludiny, however, all taxes on or
messured by Lessor's net incomie. Lessee shali notify Lessor prompily i wriidng of ail such {ilings and nayments. The indemnities
confained in this Section shall () apply equally to any Equipment pot vet deiivered hereunder; and (y) continue in full force and
cHfect notwithstunding the eapiraiion or other termination «f this Leav2. For the purpose of this Section, the term “‘Lessor”™” shali

include its directors, Gfficors, and cmployees, any agents acting for it i them and its successors and assizis.

16. Personal Property, Inspection, The Equipment is and shall remain personel property irrespective of its use or manner of
1 h -

attachment to, read propertv. At all reaseonable times Lessaor iwr,its athorized representatives may inspect %H/:Ecmi;‘?mcm Less sha
e

17. Furiher Assurcnces. Lessec, at its own expense. will promptly and duly execute and deliver to Lessor such furiher
documents and assurances, and take such further action as may be necessary or advisable or as Lessor may from time to time
reusonably request in order more effectively to carry out the intent and purpose of this Leasce and to establish and protect Lessor’s
title to the Equipment and the ownership rights and remedies created or intended to be created in favor of Lessor hereunder. Lessee
hereby irrevocably authorizes Lessor to file at any time and from time to time without Lessce’s signature one or more Financing
Statements or Continuation Statements indicating Lessor’s ownership interest in the Equipment.

18. Early Terminstion Due to Economic Obsolescence. Provided that no Event of Default, or any other event which with the
giving of notice or the lapse of time would constitute an Event of Default, shall have occurred and be continuing, Lessee shall have the
opiion, upon declaration and demonstration of economic obsolescence, to terminate this Lease upon not less than thirty days prior
written notice to Lessor by paying to Lessor in cash an early termination payment consisting of an amount equal to: (a) the svm of all
rent and other amountis due and owing for such Equipment at the time of such payment; plus (b) the then present value of all rent and
other amounts to become payable by Lessee to Lessor with respect to the Equipment during the remaining basic term of this fease,
discounted at 6% per annum to the date of such payment: plus (c¢) the Lessee’s Option Price as defined in this Lease. Upon such full
payment, Lessee shall become the owner of the Equipment and this Lease shall terminate.

v T

. 19, Purchiuge Cptions, Nojwitastanding the provisiansaf S 1Nns_5, 4 1.0f this lease wavided thisd ease has not been
or in aﬁhe terms bt the PromJi.ssoryf?ur,ll?Eg'r; ore€ %nugl(f{)? R 'allagfac'ﬁﬁ ry9vigled.thisglease has

earlier ternunated and Lossde 1S nol m de under Jat the Sxpiration of the basic term, Lessee, upon 30 days written notice to
Lessor prior to such expiration, shall have the right, at Lessee’s option, to purchase the Equipment for cash at a price equal 1o
El_-@_%;ﬁxxxxwmmtmxx (the *‘Lessee’s Option Price”’). In the event Lessee fails to exercise this option to purchase the
Equipment, Lessor shall have the right prior to the expiration of the basic term of this Lease, at Lessor’s option, to offer the Equipment
to Lessee at a price equal to __$1. 00 BXSRRXFIKIHAALKLEN (the **Lessor’s Option Price”’) and Lessee shall have the obligation
to purchase the Equipment as-is-where-is for the Lessor’s Option Price in cash.

20. Severability, If a provision hereof or any remedy herein provided for be invalid under any applicable law, such provision
shall be inapplicable and deemed omitted but the remaining provisions hereof, including the remaining default remedies, shall be given

effect in accordance with the manifest intent hereof.

2]. Execution; Laws Governing. This Lease shall be binding when accepted by Lessor at its offices in __ New York,

New York ___ , and, except for local recording acts, shall be governed by and construed in accordance with the laws of the S:ate
of __New York , including all matters of construction, validity and performance. ’

IN WITNESS WHEREOF, Lessor and Lessee have caused this Lease to be duly executed as of the date first above -wmtcn.

LESSOR Sworn to Before Me

this _V[ém day of SeldnBs’ 1877 BT EQUIPMENT LEASING, INC. /

h EANDRA L. A/
Notary Publiz, State of New York
No. 4519392 Qual. in Gueens Cownt

Title

—
A
OB

GENT CHEMICAL & SEARCH, INC., ~

=
d&nfl‘me

(=g
'f; such a suita g_e gign, plate, (Y other marking in a conspicuous place‘on Equipmeilt bSea§
OW Lessor gs the "Ownér-Lessor'’ thereof.
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Amendment to Equipment Lease Agreement dated as of July 5 L1977
between BT Equipnment Ileasing, Inc. , as Lessor,
and Reagent Chemical & Research, Inc. , as Lessee,
to be attached to and made part thereof.

22, Lessee shall pay Lessor rent for the basic term, as follows: (a) an amount
equal to the Acquisition Cost (amount paid by Lessor in respect of the purchase price of
the Equipment) less $464,660.00 immediately upon demand evidenced by Lessee’s promisscry
note payable to Lessor, or order, with interest at the rate of 97 per annum payable on
the next periodic payment date immediately succeeding the Commencement Date and on each
periodic payment date thereafter as herein provided; said note to be in the form attached
hereto as Exhibit "A"; plus (b) twenty (20) equal quarterly payments, in arrears each in
the sum of $29,107.26 payable on the next periodic payment date immediately succeeding
the Commencement Date and on each periodic payment date thereafter; the rental payment dates,
as fixed above, are herein called the 'Due Dates' and Lessee shall pay all rentals on the
Due Dates. In the event of any failure by Lessee to make payment of rent on the Que Date
and such default shall continue for seven (7) days thereafter, Lessee agrees to additionally
pay interest thereon at the rate of 10%Z per annum until paid.

23, Lessee shall at its expense, promptly (a) cause this Lease and any
amendments or supplements thereto to be duly filed for recordation with the ICC in accord-
ance with the provisions of Section 20c of the Interstate Commerce Act; (b) execute, de-
liver, acknowledge, file, record and register such further documents and assurances and
take such further action as may be necessary or advisable or as Lessor may from time to
time reasonably request in order to more effectively carry out the intent and purpose of
this Lease and to establish and protect Lessor's title to the Equipment and the ownership
rights and remedies created or intended to be created in favor of Lessor hereunder; and
(¢) furnish, or cause to be furnished to Lessor certificates or other evidences cf such
filing, registration and/or recording and an opinion of counsel for Lessee, in form and
substance satisfactory tc Lessor, with respect thereto.

24, lessee agrees, as convenient, to cause to be placed on each side of each
car, in letters not less than one inch in height, the following legend:

BT EQUIPMENT LEASING, INC.
Owner-Lessor

25, The Equipment shall be delivered to Lessee on the tracks of Lessee
at Sheldon, Texas.

LESSOR
BT EQUIPMENT LEA%ING, INC.

LESSEE

Titl
V/ét}razd0nltf
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PROMISSORY NOTE -

(Interest Bearing)

$250,000.00 | New York, M.Y., , 19

On demand after date, for value received, the undersicgned promises to pay to
the order of LT Equirment leasing, Inc. (herein called the “lessor")
the sum of Two Hundred Fifty Thousand

($.250,000% Dollars at the office of Pankers
Trust Corpany, 280 Park ZAvenue, HNew York, Mew York, and to pay interest
on the unpaid principal emount hereof until paid at the rate of 2% per
annmum, cormencing the day of » 19 and on the
same day of each succeeding cuarter thereafter. T

Upon non-payrrent when due of this note or of any of the other’liabilities
of the wndersioned to the lessor, or if it eppears at any time that any
representation in any financial or other staterent of the uncersigned,
Gelivered to the Iessor hy or on behalf of the undersigred, is untrue or
cnits any material fact, or if an adverse change shall occur in the
financial condition of the uncersigned, or if the undersigred cor any
encorser or guarantor of this note shall die or (being a partnership or
corporation) shall ke dissolved, or shall keccre insolvent (however
eviderced), or vpon the suspension of busirzss of the undersicred, or upcn
tho issuonce of any warrant, process, or cider of attachment, garnish-

rent or other lien and/cr the filing of a lien as a result thereof acgainst
any of the property of the undersigred, or upon the commencement of any
proceeding under, or the use of any of the provisions of, Article 52 of the
Kew York Civil Practice law and Rules by any judgment credltor against the
undersicned or with respect to any property cf the hncersagﬁgd‘ oY UupPon

the raklng ky the undersi¢gned or any encorser or note
of an assignment for the henefit of credlto Sn Y
receiver being appointed for the uncenghgie cuarantor
of this note or fou any of the propertie Y any proceedings

being cormenced by or acainst the unde , r any such endcrser or
guarantor under any barkrurtcy, reorcan®zation, arrangement of debt, in-
solvency, readjustment of debt, receivership, licuidation or dissolution

law or statute, - then and in any such event, this note and all other
liabilities shall beccre at once due and payable, without notice, present-
ment or demard of payment, which are herebv expressly waived. No delay

on the part of the lessor in exercising any of its options, powers or
rights, or partial or single exercise therecof, shall constitute a waiver
thereof. If this note is not paid when dve, the undersicned and each
endorser each agrees to pay interest on the unpaid balance at the maximum rate of
interest pemitted by law and all cests and expenses of collection includirg
attorneys' fees of 15% of the unpaid balance of the loan evidenced hereby.

This note is the promissory note referred to in, and entitled to the

benefits of (including, but not limited to, the S ity of the Fquipment
described thercin and covercd them Jease (Security
Agreement) dated Julvf 5, 187 ;
sicned, as Lessee.




! LESSEE CERTIFICATE OF RESOLUTIONS
(EQUIPMENT LEASE)

] l' RObert H. DallaS , Secretary of
Reagent Chemical & Research, Inc, (the ‘““Company’’), do heteby certify that:
1. There exists no condition, event or act which would constitute an Event of Default under the Equipment
Lease Agreement (the ‘‘Equipment Lease Agreement’’)dated as of July 5, 1977 between
‘ BT Equipment Leasing, Inc, , (the ““Lessor”’) and the Company

and no condition, event or act which, with the giving of notice or lapse of time, or both, would constitute an Event
of Default.

2. All representations and warranties made by the Company contained in the Equipment Lease Agreement or
otherwise made in connection therewith are ttue and correct and with the same effect as though such representations
and warranties had been made on and as of the date of this Certificate.

3. The following persons have been duly elected, and have duly qualified as officers of the Company, holding
the offices set forth below opposite their respective names, authorized to execute and deliver the Equipment Lease
Agreement and all of the documents referred to therein:

Title ‘ Name
President Thomas J. Skeuse
Vice President Robert H. Dallas

4. The following regolutions were duly adopted at a meeting of the Board of Directors of the Company, duly
called and held on_io_%zéx___ﬂ, at which a qugfum was present and voting throughout, and said
resolutions have not been rescirddéd, amended or modified in any way agd remain in full force and effect as of the date
of this Certificate: S -

RESOLVED, that the form of Equipment Lease Agreement (including all exhibits hereto), dated as of
July 5, 1977 between BT Equipment Leasing, Inc.

: (the ‘““Lessor’’) and this Company, as submitted to this meeting, providing for the
leasing by this Company of certain equipment therein specified, is hereby approved, that the President or
any Vice President of this Company be and each of them severally is hereby authorized to execute and de-
liver to the Lessor the Equipment Lease Agreement and such other documents and papers therein referred to,
in substantially the form hereby approved, with such changes as said officer may approve, such approval to
be evidenced conclusively by his execution and delivery of the same, and that this Company lease the equip-
ment referred to in, and enter into the transactions contemplated by, the Equipment Lease Agreement; and

RESOLVED FURTHER, that the President or any Vice President of this Company be and each of them
severally is hereby authorized to execute and deliver to the Lessor such certificates, instruments, agreements
and other papers and documents as are referred to in the Equipment Lease Agreement or as may be required
in connection therewith or contemplated thereby and to take such further action as may be necessary or
proper in order to consummate the matters authorized in this and the preceding resolution; and

RESOLVED FURTHER, that the Equipment Lease Agreement as presented to this meeting be and it hereby
is ordered filed with the records of the meeting. ‘ .

Attached hereto as Exhibit A is a true and correct copy of the Equipment Lease Agreement (including all exhibits
thereto) referred to in the aforesaid resolutions in the form presented to and approved by the Board of Directors of the
Company at the aforesaid meeting.

N WITNESS WHEREOF, I have hereun
wa. , 1977 :




delivered to the Iessor by or on behalf of the undersigred, is untrue or

evidenced), orx vpon the suspension of business of the undersigned, or upcn

- solvency, readjustment of debt, receivership, liquidation or dissolution

E)L/—/.)ﬁﬂ’ ”

v

PRAMISSORY NOTE -

(Interest Bearing)

$250,000.00 ’ New York, N.Y., , 19

On demand after date, for value received, the undersicgned promises to pay to
the order of DT Equipment Ieasing, Inc. (herein called the "Lessor")
the sum of Two Hundred Fifty Thousand '

oL ($.250,000% Dollars at the office of Panlers
Trust Corpany, 280 Park Zvenue, New York, New York, and to pay 'interest
on the unpaid prL wcipal amount hereof until paid at the rate of 9% per
annum, commencing the  day of . 19 and con the
same day of each succeeding quarter thereafter. T :

Upon non-payment when dve of this note or of any of the other.lizbilities
of the undersigned to the lessor, or if it appears at any time that any
representation in any financial or other statement of the undersigned,

onits any material fact, or if an adverse change shall occur in the
financial conditicon of the undersigned,.or if the undersigned or any
encorser or cuarantcor of this note shall die or (being a partnership or
corporaticn) shall be dissolved, or shall becare insolvent (hovever

the issuence ol any warrant, process, or order of attachrent, garmish-
ment or other lien and/or the filing of a lien as a result thereof against
any of the property of the undersigned, or upon the commencerent of any
proceeding undex, or the use of any of the pmvg.glons of, Article 52 of the
New Yor}‘ C.'LVll Practlce Law and Rules bygmmf ent creditor against the

VYA g.e undersigned, or upon

; antor of this note

®Ors, or upon a trustee or
receiver being appoint B rsigned or any endorser or cuarantor
of this note or for any pie property thereof, or vpon any prcx.eednrgs
being comrenced by or against the undersigned or any such endorser or
guarantor under any bankruptcy, reorganization, arrangement of debt, in-

of an ass:tgm.ent for

law or statute, - then and in any such event, this note and all other

liabilities shall become at once due and payable, without notice, present-

ment or demand of payment, which are hereby expressly waived. No delay

on the part of the lessor in exercising any of its options, powers or

rights, or partial or single exercise thereof, shall constitute a waiver

thereof. If this note is not paid when duve, the undersigned and each

endorser ecach agrees to pay interest on the unpaid balance at the maximum rate of
interest permitted by law and all cests and expenses of collection including
attormeys' fees of 15% of the unpaid balance of the loan evidenced hereby.

This note is the promissory note referred te in, and entitled to the
benefits of (including, but not limited to, the security of the Iquipment
described therein and covered thereby), the Equipment Iease (Security
Agreemrent) cated July 5., 1977 between the Lessor and the under-
signed, as lessee. :

REAGENT CHEMICAL & RESEARCH, INC.

BY:

N



