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INTERSTATE COMMERCE COMMISSION

- Deé@%bef 28, 1978
| INTERSTATE COMMERC: CUMMISSION o

Dear Sir:

Pursuant to 49 U.S.C. § 11303 (a) and the Commis-
sion's Rules and Regulations thereunder, as amended, I
enclose herewith on behalf of International Paper Credit
Corporatlon ("IpPCC") for Flllng and recordation the follow-
ing documents:

1. (a) Amended and Restated Security Agreement

- dated as of December 28, 1978, among Funding Systems
\\\) P -~ Railcars, Inc., debtor, Lincoln First Bank of Rochester,
,;%} interim lender,and IPCC, Secured party. This Amended
%é and Restated bHecurity Agreement amends the Security .o
Agreement dated as of November 24, 1978, between

Funding Systems Railcars, Inc. and Lincoln First Bank
of Rochester which was filed with the Commission on
December 4, 1978, recordation No. 9883.

(b) Acknowledgment of Security Assignment dated
December 28, 1978, among Upper Merion & Plymouth Rail-
road Company, National Railway Utilization Corporation, . -
Funding Systems Corporation and Film Properties, Inc.

2. . Amendment to Sublease and Management Agree-

D ment dated as of December 28, 1978, between Upper Merion &

d Plymouth Railroad Company, sublessor and National Railway
Utilization Corporation, sublessee/manager. This Amendment
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to Sublease and Management Agreement amends the Sublease and
Management Agreement dated as of November 24, 1978, between
Upper Merion & Plymouth Railroad Company, sublessor and
National Railway Utilization Corporation, sublessee/manager,
which was filed with the Commission on December 24, 1978,
recordation No. 9883-b.

3. Amendment to Lease and Management Agreement
dated as of December 28, 1978, between Funding Systems
Railcars, Inc., lessor, and Upper Merion & Plymouth Railroad
Company, lessee/manager. This Amendment to Lease and
Management Agreement amends the Lease and Management
Agreement dated as of November 24, 1978, between Funding
Systems Railcars, Inc., lessor, and Upper Merion & Plymouth
Railroad Company, lessee/manager, which was filed with the
Commission on December 24, 1978, recordation No. 9883-A.

Names and addresses of the parties to the afore-
mentioned agreements are as follows:

(a) Secured Party:

International Paper Credit Corporation
220 East 42nd Street
New York, N. Y.

(b) Debtor:

Funding Systems Railcars, Inc.

In care of Funding Systems Corporation
1000 RIDC Plaza (Suite 401)
Pittsburgh, Pennsylvania 15238.

(c) Interim Lender:

Lincoln First Bank of Rochester
One Lincoln First Square
Rochester, New York

(d) Sublessor:

Upper Merion & Plymouth Railroad Company
In care of Funding Systems Corporation
1000 RIDC Plaza (Suite 401)

Pittsburgh, Pennsylvania 15238.
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(e) Sublessee:

National Railway Utilization Corporation
100 Center Sguare East

1500 Market Street

Philadelphia, Pennsylvania 19102.

(f) Funding Systems Corporation:

1000 RIDC Plaza (Suite 401)
Pittsburgh, Pennsylvania 15238.

(g) Lessor:

Funding Systems Railcars, Inc.

In care of Funding Systems Corporation
1000 RIDC Plaza (Suite 401)
Pittsburgh, Pennsylvania 15238.

(h) . Lessee/Manager:

Upper Merion & Plymouth Railroad Company
In care of Funding Systems Corporation
1000 RIDC Plaza (Suite 401)

Pittsburgh, Pennsylvania 15238

(i) Film Properties, 1Inc.:

' -39 South LaSalle Street
' Chicago, Illinois

Please file and record the documents referred to in this
letter and cross-index them under the names set forth above.

The equipment covered by the aforementioned documents con-
sists of the following:

One hundred (100) 70-ton 5'6" single sheaved boxcars
beaing the identifying numbers NSL 150413 through NSL y504377
NSL 156046 through NSL 156057, PT 201148 through PT 201157,”
NSL 151250 through NSL 151302. There is also enclosed a check
for $30 payable to the Interstate Commerce Commission, repre-
senting the fee for recording the Amended and Restated
Security Agreement and related Acknowledgment of Security
Assignment (together constituting one document), the Amendment
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to the Sublease and Management Agreement and the Amendment to
the Lease and Management Agreement. Please stamp all counter-

- parts of the enclosed documents with your official recording
stamp. You will wish to retain one copy of the instruments
for your files. It is requested that the remaining counter-
parts be delivered to the bearer of this letter.

Very truly yours,

A1Eabes

George S. Balis,
as Agent for IPCC

H. G. Homme, .Jr., Esq.,’
Acting Secretary,
Interstate Commerce Commission,
Washington, D. C. 20423
Encls.
31

BY HAND
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AMENDMENT TO HRECORDATION 'NO'Z ﬁ/ ea o
SUBLEASE AND MANAGEMENT AGREEMENT

DEC 281978 .4 35 PM

This is an Amendment to that certain Subl'ggg%ﬂég%c%ﬁ‘ﬁ@@éﬁgﬁiﬁéSSIUN
Agreement (the ""Sublease') dated as of November 24, 1978 between UPPER
MERION & PLYMOUTH RAILROAD COMPANY ("Sublessor') and NATIONAL RATILWAY
UTILIZATION CORPORATION ('"Sublessee').

1. The parties hereto agree that notwithstanding the provisions
of Section 2.1 and 2.4 of the Sublease, all mileage charges and revenue
from the hire of each Item of Equipment (including both basic and incentive
per diem charges obtained for each Item of Equipment) received by the
Sublessee shall be paid directly to or as directed by International
Paper Credit Corporation ("IPCC") as and when required by the provisions of
Section 2.3 of the Sublease. IPCC shall then disburse said sums in

accordance with the terms of the Sublease immediately upon receipt by wire
transfer.

2. The terms used herein which are not otherwise defined

shall, for the purposes of this Amendment, have the meanings defined for
them in the Sublease.

3. This Amendment may be executed in counterparts.

WITNESS the due execution hereof as of the 28th day of December,
1978.

UPPER MERION & PLYMOUTH RATLROAD

NATIONAL RATLWAY UTILIZATION
"CORPORATION

By
Title:

Acknowledged and agreed to:

INTERNATIOJAL PAPER CREDIT
CORPO ION g

By //’ //:
;p{tle: Credit W«./u - NUB




STATE OF )
)SS:
COUNTY OF )

On this 28’% day of @me% , 1978, before me personally
appeared r—}b\,m . RS\)@B}JT I\, to me personally known, who being by
me duly sworn, says tht he is the \J\Ci S of Upper Merion
Plymouth Railroad Company, that one of the seals affixed to the foregoing
instrument is the corporate seal of said corporation, that said instrument
was signed and sealed on behalf of said corporation by authority of its
Board of Directors, and he acknowledged that the execution of the foregoing
instrument was the free act and deed of said cerporation.

/ot fe ‘

Notary Pubiicé
[NOTARIAL SEAL]

My Commission expires:

© KATHRYM H.F?EY vork
otary Public, State of flew Yar
Notery No. 31-1319230
ualified in New Yor§< County
'?erm Expires March 30, 1979
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AMENDMERT TO
SUBLEASE AND MANAGEMENT AGREEMENT

This is an Amendment to that ¢ertain Sublease and Management
Agreement (the "Sublease") dated as of November 24, 1578 between UPPER

MIRJON & PLYMOUTH RATLROAD COMPANY (“Sublessor™) and NATTONAL RAILWAY
UTILIZATION CORPORATION ("Sublessee").

1. The parties hereto agree that notwithstanding the provisions
2,1 and 2.4 of the Sublease, 2ll mileage charges and revenue
from the hire of cach Ttem of Equipment (including both basic and Incentive
v per diem charges obtained for each Ttem of Fquipment) received by the
B Sublessee shall be paid directly to or as directed by International
Paper Credit Corporation ("IPCC") as and when reguited by the provisions of
Section 2.3 of the Sudblcase. TPLC shall then disburse said sums ia

‘ accordance with the terms of the Sublease jumediately upon receipt by wire
i transfer.

of Sectian

2. The terms used herein which are not otherwise defined

shall, for the purposes of this &nendﬁcnt, have the meanings defined for
them {n the Sublease.

A : -3, This Amendment may be execvted In coudtcrparts.
G : WITRESS the due exccutfon hereof as of the 28th day of Decenber,
|
f . . UPPER MERION & FLYMOUTH RAILROAD
] i CO¥PARY
S By

3 e _ Title:

RATIORAL RAIL:éH UTTLIZATION

coaﬁoié;ac //z577j/’ ;;

Acknowledged and agreed to:

‘Qilfi
i

j INTERXATTONAL PAPER CREDIT
; CORPORATIOR

i\ By ___.

“ Title:

: ™ thad RN i
B R A Ao T S




STATE OF PENNSYLVANTA
COﬁNTY OF PHILADELPHIA >
On this 28th day of December, 1978, before me personally
appeared CBARLES P. TURNBURKE, to me personally known, who being by me
duly sworn, says that he is the VICE PRESIDENT of National Railway
Utilization Corporation, and that so being is duly authorized, by his
signature, to execute the foregoing AMENDMENT TO SUBLEASE AND MANAGEMENT
AGREEMENT by and between Upper Merion & Plymouth Railroad Company
(Sublessor) and National Railway Utilization Corporation (Sublessee)
and acknowledged and agreed to by International Paper Credit Corporation.
Further, that said instrument was signed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument wés the free act and deed of said

corporation.

\
Notary Public :

My Commission expires:

DARLENE MAROUETTE
Notary Pubilc, Phila,, ;.. ..
My Commission Expires Sept 18, jua2



