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Dear Sir:

Al
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Enclosed for filing yithmm% QB@M]\S’%%M Interstate

Commerce Commission are six copies each of the following

documents:

First Amendment and Supplement to Conditional Sale

Agreement made as of September 12, 1977 between Pullman
Incorporated (Pullman Standard Division) and SSI Rail

Corp.

Agreement and Assignment made as of September 12, 1977
between Pullman Incorporated (Pullman Standard Division)

and Chemical Bank, 20 Pine Street, New York, New
York, 10015.

Also enclosed is our check in the sum of $20.00, payable
to the Interstate Commerce Commission, being the prescribed

fee for filing and recording the foregoing documents.

The obligations of SSI to make the payments required

by the Conditional Sale Agreement, as amended, are guaran-

teed by the parent company of SSI, ITEL Corporation,

One Embarcadero Center, San Francisco, California, 94111.

These documents relate to that certain Conditional Sale
Agreement made as of August 9, 1977, filed and recorded

with

the Interstate Commerce Commission on August 18, 1977 at
2:30 p.m. and assigned recordation number 8944. Therefore,
we respectfully request that the documents submitted herein
be cross-referenced to the aforementioned Conditional Sale
Agreement and assigned recordation numbers 8944-A and B.

TWD EMBARCADERO CENTER SAN FRANCISCO, CALIFORNIA 9411
TELEX 34-234 CABLE SSI
SUBSIDIARY OF THE ITEL CORPORATION

g;i
Please return all additional copies of the enclosed counter-
parts not required by the Interstate Commerce Commission
to the party delivering this letter on our behalf.
ecretary

(415) 983-0123



~ ‘ RECORDATION uogﬁ / /ﬁlod

SR )

(.

& Recorded

5 ;
RELEASE AND TERMINATION OF CONDITIONAL JAN 20 1978-1 2 PM

SALE AGREEMENT COVERING EQUIPMERT

UNDER RECORDATION NO. 8944 INILKSIATE COMMFRAF LOMMIRRINY

WHEREAS Pullman Incorporated (Pullman Standard Division)
(hereinafter calied the Builder) and SSI Rail Corp. entered
into a conditional sale agreement dated as of August 9,
1977, filed and recorded with the Interstate Commerce
Commission (herinafter called the Commission) pursuant to
Section 20c of the Interstate Commerce Act (hereinafter
called the Act) on August 18, 1977 at 2:30 p.m. and assigned
recordatcion number 8544, a First Amendment and Supplement
dated as of September 12, 1977 to said conditional sale
agreement, filed and recorded with the Commission pursuant
to the Act on September 19, 1977 at 11:00 a.m. and ascsigned
recordation number 8944-A (said conditional sale agreement,
as so amended and supplementzd, bei~g hereinafter called the
Conditional Sale Agreement), providing for the construction,
sale and delivery by the Ruilder and the purchase by SSI of
one hundred (100) 50'6", 70-ton capacity, general purpose,
single sheath boxcars numbered TASD 77201 throcugh TASD
zzggg, both inclusive (hereinafter called the Equipment);

WHEREAS the Builder has delivered and SSI has accepted
the Eguipment;

WHEREAS the Builder has assigned its right and interest in
the Equipment and the Conditional Sale Agreement, and its
title to the Equipment to Chemical Bank (hereinafter called
the Bank)}, pursuant to an Agreement and Assignment dated as
of September 12, 1977 (hereinafter called the Assignment),
filed and recorded with the Commission pursuant to the Act
on September 19, 1977 at 11:00 a.m. and assigned recordation
number 89%44-B;

WHEREARS, Itel Corporation intends to merge SSI and itself
pursuant to a Certificate of Ownership and Merger dated as
of December 15, 1977, which merger shall be effective as of
the close of business December 30, 1977;

NOW, THEREFORE, in consideration of the premises and the sum
of $2,489,436.00, paid to the Bank by or on behalf of SSI,
the receipt and sufficiency of which are hereby acknowledged,

(1)



the Bank does hereby release the Equipment from the Conditional
Sale Agreement and the Assignment, does hereby release SSI
from all its obligations under the Conditional Sale Agreement
and the Assignment and dces hereby terminate the Conditional
all as of December 30, 1977.

IN WITNESS WHEREOF, the Bank has caused this instrument to

be executed by its cfficer thereunto duly authorized, and

its seal to be hereunto affixed and attested by its Assistant—
Secretary, all as of Qeeembex s 195?
\fAMA/HAQT L u%

Sale Agreement,

CHEMICAL BANK

el AL M

ATTEST:
: eorrrt Secszh*y




STATE OF NEW YORK )
: ) ss:
COUNTY OF NEW YORK)

a Secrca. | (577
On this 4 day of er) /1977, before me personally
appeared }Cs! j gﬁm

ol of , to me personq}ly nown,
who, being by me duly orn, says that he is 4455 '[
of Chemical Bank, that one of the seals affixed to the

foregoing instrument is the seal of said bank, that said
instrument was signed and sealed on behalf of said bank by
authority of its Board of Directors, and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said bank.

-~

<

062441

Notary Pwﬁfic

[Notarial Seall ELIN MAINV/ARING

Motary Public, State of Hew York
No. 30-7€75323
Qualified in Nassav County
Cert. Filed in Row Yooy County
Cemmiscicn Explics March 30, 198
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'MERGING
ITEL DATA PRODUCTS CORPORATION, EIE?EESED
ITEL CAPITAL SERVICES CORPORATION D

¢+in the oflice of the Secretary of Stats

ITEL DATA SERVICES CORPORATION, of the State of Colifornia
SSI RAIL CORP., DEC3G 1977
B NOULANGE ORI ¢ a0 st
INTO : Deputy
ITEL CORPORATION
t‘ * % % %

ITEL Corporation, a corporation organized and existing under the laws of the
State of Delaware,

DOES HEREBY CERTIFY:

FIRST: That this corporation was incorporated on the 6th day of December,
1967, pursuant to the General Corporation Lew of the State of Delaware; |

SECOND: That this corporation owns all of the cutstanding shares of the stock
of the following corporations, which were incorporated pursuant to the general corpora-
tion laws of the respective states and on the respective dates set forth adjacent to
their respective names: '

ITEL Data Products Corporation....Delaware..;.October 3, 1975;

Itel Capital Services Corporation....Delaware....June 22, 1970;

Itel Data Services Corporation....Delaware....May 26, 1969;

SSI RAIL CORP. ....Delaware....May 27, 1975;
' ITEL INSURANCE CORPORATION....California....March 24, 1976; and

ITEL Corporation....Nevada....June 18, 1969.

THIRD: That this corporation, by the following resolutions of its Board of
Directors, duly adopted at a meeting thereéf on November 17, 1977, determined to and
did merge into itself said ITEL Data Products 'Corporatior}, Itel Capital Services

Corporation, Itel Data Services Corporation, SSI RAIL CORP., ITEL INSURANCE
CORPORATION, and ITEL Corporation:
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WHEREAS, this corporation owns all of the outstanding shares of ITEL
Data Products Corporation, Itel Capital Services Corporation, Itel Data
Services Corporation, SSI RAIL CORP., [TEL INSURANCE CORPORATION,
and ITEL Corporation, the first four of which are Delaware corporations,
the fifth of whiech is a California corporation, and the last of which is
a Nevada corporation; and

WHEREAS, in the opinion of this Board of Directors it would be in the
best interests of this corporation to merge the above wholly-owned
subsidiaries into this corporation:

NOW, THEREFORE, BE IT RESOLVED, that this corporation merge,
pursuant to the General Corporation Law of the State of Delaware, and
it hereby does merge, into itself said wholly-owned subsidiaries, and
- assume, and it hereby does assume, all of the liabilities and obligations
of such corporations; and .

RESOLVED FURTHER, that the mergers shall be effective as of the close
of business on December 30, 1977; and

RESOLVED FURTHER, that the proper officers of this corporation be,
and they hereby are, directed to make and execute a Certificate of
Ownership and Merger setting forth a copy of the resolutions to merge
said wholly-owned subsidiaries, and to assume the liabilities and obligations
of such, and the date of adoption thereof, and to cause the same to be
filed with the Secretary of State of Delaware and a certified copy recorded
in the office of the Recorder of Deeds of New Castle County and to do
all acts and things whetsoever, whether within or without the State of
Delaware, which may be necessary or proper to effect said mergers.

IN WITNESS WHEREOF, ITEL Corporation has caused this certificate to be
signed and dated this /¥~ day of December, 1977.

ITEL Corporation

Wl

PRlER >, ReoriELD
President ’

By

» ATTEST:

Wl v

DAVID N, KUHN
Assistant Secretary
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Certificate of Ownership of the “ITEL Corporation", a corporation organized and
existing under the laws of the State of Delaware, merging "ITEL Data Products
Corporation™, “Itel Capital Services Corpration", "Itel Data Services Corporation"
and "SSI RAIL CORP.", corporations organized and existing under the laws of the
State of Delaware, "ITEL INSURANCE CORPORATION'", a corporation organized and
existing under the laws of the State of California and "ITEL Corporation”, a
corporation organized and existing under the laws of the State of Nevada, pursuant
to Section 253 of the General Corporation Law of the State of Delaware, as received

and filed in this office the twenty-second day of December, A.D. 1977, at 10
o'clock A. M.
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Glenn C. Kenton, Secretury of Slute

N o 5’5@‘%

FORM 121




