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Office of the Secretard.xl-ERS‘,Ms COMBMERDE COMMISSION
Interstate Commerce Commission
Washington, D. C.

RE: Chattel Mortgage dated as of May 1, 1977

Gentlemen:

Pursuant to Section 20c of the Interstate Commerce
Act and the rules and regulations promulgated thereunder, as
amended, we hand you herewith for filing five (5) fully
executed counterparts of the above referenced Chattel Mortgage,
and eight (8) fully executed counterparts each of three (3)
separate Assignments of Lease, each dated as of May 1, 1977,
all as more fully described herein.

The parties to the Chattel Mortgage are:

Mortgagor: United States Railway Leasing Company
‘zf 2200 East Devon Avenue _
N, 8__Zéz'zied&ﬁeccrﬁed Des Plaines, Illinois 60018 . ‘
N 101977 -11 15 AM Mortgagee: Continental Illinois National Bank AN
yU“ i and Trust Company of Chicago
y . 231 South LaSalle Street
INILRSIATE GOMMERGE COMMISSION Chicago, Illinois 60693

Golntenrsers o« C T fp A

The parties to the three Assignments of Lease are:

./‘C/ Assignor: United States Railway Leasing Company
RICORGATION Nc_& &5 Filed & Recorded 2200 East Devon Avenue :
Des Plaines, Illinois 60018

JUM 101977 -11 12 AM

Assignee: Continental Illinois National Bank
INLERSTATE CORIRICORE COMIMSSIOT] and Trust Company of Chlcagoﬁt &
231 South Lasalle Street R ~
Chicago, Illinois 60693 - e
e

B A description, including lettering and car numbers”
Eﬁﬁ”the equipment covered by the Chattel Mortgage and a‘ie ‘5
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description of the leases covered by the Aséignments of
Lease are contained in Schedule I attached to this letter.

Enclosed is Rosenthal and Schanfield Check No.
21268 in the amount of $80.00 representing $50.00 for the
recordation fee for the Chattel Mortgage and $10.00 each for
the recordation fee for each of the three Assignments of
Lease.

Since the above mentioned documents are being
delivered to you by hand, we would appreciate it if you
could return to the person delivering the same duly stamped
copies of the documents not required to be kept by you. If
this is not possible, please return the same by mail to:

I. Walter Deitch
ROSENTHAL AND SCHANFIELD
55 East Monroe Street
Chicago, Illinois 60603
Very truly yours,

UNITED STATES RAILWAY LEASING
COMPANY
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SIATE COMMERCE COMMISSION
ASSIGNMENT OF LEASE

WHEREAS, UNITED StaTEs RAILWAY LieAsiNG COMPANY, a corporatlon
of .the State of Illinois (heremafter referred to as “United”), and
.« . LOUISVILLE, NEWALBANY AND CORYDON RATLROAD
(said Tessee together: w1th any party claiming by,:through or under said
lessee being hereinafter referred to as “Lessee’”); have. entered into a
lease dated 2/4/77 - (said lease as may be amended or extended from +~
time to time being hereinafter called the “Lease”), providing for the
Jease by Utiited to the Lessee of certain railroad cars therem descrlbed
(hereinafter referred to as the “Cars”);and . - ~ = .-

. WHEREAS, the Lease was recorded pursuant to the provisions of
Section 20c of the Interstate Commerce Act as amended and ass1gned
recordatlon number: ;and - i :

WHEREAS, CONTINENTAL ILL1N01s NATIONAL BANK AND ‘Trust Com-
PANY OF CHicaco (hereinafter referred te as “Lender”) is the mort-
gagee under a certain Chattel Mortgage (“Security Agreement”)
dated as of May 1, 1977 as the same may be amended, extended or
renewed. securing the loan of .certain monies to United evidenced by
United’s note and Umted has agreed to a551gn all of its right, title and
interest in and to the Lease to Lender as add1t10nal securlty for the
note all as set f01 thi m the Security Agreement. : S

‘ Now, THEREFORE, f01 the value received as prov1ded in the Securlty
Agreement and upon the terms and cond1t10ns hereinafter set. forth

‘1. United does hereby- sell, assign, transfer and set’ over to

Lender all of its rlght title and interest in and to the Lease, in-
"‘.,T"cludmg the rentals and all other amounts payable. by the. Lessee
":  or any:other person, firm or corporation with respect to the Cars
" or under the Lease, except that any amount so payable shall con-
tinue to be payable to United until and unless Lender or its sue-

" - cessors or..United shall notify the Lessee or any successor to its
interest that an-event of default has-occurred under the terms and
provisions of the Security Agreement and that payments are there-
after to be made to Lender, or its successors, "United agreéing that

=+ ~Liender -shall have, upon t_he, occurrence of an event of default as
aforesaid, the right and power to give any and all notices to the
Lessee in the name of United; and in furtherance of this Assign-
ment and transfer, United does hereby authorize. and empower
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Lender in the event of notice of ‘a default as aforesaid, in its own
- name to sue for, collect, receive and enforce all payments to be
-made to United by the Lessee under and in compliance on the part
of the Lessee with the terms and provisions of the Lease, to
exercise all of the rights of United under any of the provisions of
~ the Lease, and in its discretion to fake any action under the Lease
~ or with respect to the Cars as United could have taken thereunder
 if it had not assigned and transferred its rights therem, provided

- that nothing herein shall obligate Lender to take any action under

the Lease or in respect of the Cars.

" 2. United warrants and covenants (a) that on the date hereof
title to the Cars and the Lease (subject to this Assignment and the
rights of the Lessee under the Lease) is vested in United, that it
has good and lawful right to sell and assign the same as provided

- in the Security Agreement and herein and that its right and title

‘therein is free from all liens and encumbrances, subject, however,
_in each case to the rights of the Lessee under the Lease and to the
rights of the assignee hereunder; and (b) that notwithstanding
" this Assignment, it will perform and comply with each and all of
the covenants and conditions in the Lease set forth to be complied
with by United and will defend and pay all costs, expenses and
judgments incurred or suffered by it or Lender in any actious
. brought against United under the Lease by Lessee or in any actions
‘brought by Lender pursuant to this Assignment ‘United will cause
notice of this Assignment forthwith to be gwen to the Lessee
(together with a copy of this Assignment).

3. United represents and warrants that the Lease has ‘been
duly authorized and executed by it and covenants that it will, from
_ time to time, at the request of Lender, make, execute and deliver all
. such further instruments of -assignment, transfer and assurance

and do such further acts and things as Lender may reasonably
. request to. give effect to the provisions hereof and to confirm the
~ right, title and interest hereby assigned and transferred to Lender
or intended so to be

4. So long as United is not in default under the Securlty
Agreement, United shall have the right without the prior consent
" - of Lender to terminate, modify or accept a surrender of and settle,
-adjust, compound and compromise any claim against any Lessee
under any Lease or offer or agree to any termination, modification
or surrender of and settle, adjust, compound and compromise any
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claim against any Lessee under any Lease, provided that any such

‘agreement shall be made in good faith with consideration to Mort-

gagee’s position by Umted in an arm ’s length transaction with the
Lessee S -

5. Upon full discharge and satisfaction of all indebtedness

~ secured by the Security Agreement, the assignment made hereby
_ shall terminate and all estate, right, title and interest of Lender

in and to the Lease shall cease and revert to United. Lender agrees

. that upon satisfaction of the indebtedness as aforesaid it will exe-

execiited by its proper officers thereunto-duly authorized and its cor-
porate seal to be hereunto afﬁxed as of the 1st day of Ma.y, 1977

&= o

cute and deliver to United a release or reassignment of its 1nt,erest -

hereunder as United may request. ‘ \‘_’.»'

6. The assignment made hereby is 1ntended only as secunty
and therefore the execution and delivery hereof shall not subject

Lender to, or transfer, pass or in any way affect or modify; the-

undertakings or liability of United under the Lease, it being under-

stood and agreed that notwithstanding this or any subsequent.:

assignment, all obligations and liability of United to Lessee shall” ~
be and remain enforceable by Lessee, its successors and assigns,
against and only against United.

7. This Assignment shall be construed in accordance with and
shall be governed by the laws of the State of Ilhnms '

Ixn Wirness WaEREor, United has caused this mstrument to be

UNITED STATES RAILWAY
Leasiye CoMmpa

Vice President

\(lsszstcmt Secretary /
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STaTE 0F ILLINOIS
Couxty or Coox

On this me day of %977 before me personally appeared

@ D. Solomonsonandlaurence P, pawat@be personally known, who
being by me duly sworn, say that they are, respectively, the Vice Presi-
dent and Assistant Secretary of Uxirep States RamLway Leasing Com-
paNy, an Illinois corporation, that the seal affixed to the foregoing
1nstrument is the corporate seal of said corporation, that said instru-
_ ment was signed and sealed on behalf of said corporation by authority
'Of ;it§ Board of Directors, and they acknowledged that the execution of
the foregomg instrument was the free act and deed of sald corporation.

Comm1ss10n expires:

R ~[S.EA~L]§ : Z(‘m/ AL
2 om0 __ Notary Public
R NS '
T S e e
g vMy Comm1ss1on expires My Commission Explres Sept. 22 1978
StATE oF ILLINOIS }
- Counry or Coox
A _ . june
- T On this 9 day of Mawy 1977, before me- personally appeared
TN = 7Charles 8.5mth and WD, Buckley, to me personally known; who being by
RS > :— me duly sworn, say that they are, respectively, a Vice President and
g ” o f - .Operations Officer Of ContiNenTal ILLiNois NATIONAL BANK AND
) A -~ Trust Company oF CHIcAGO, that the seal affixed to the foregoing instru-
AR ment is the corporate seal of said association, that said instrument was
signed and sealed on behalf of said association by the authority of its
_ , Board of Directors, and they acknqwledged that\the execution of the
ST e foregoing instrument was the free ack and deed of aid agsociation.
R LA o Notary Public Q
TLE_C IZEE :

4 MY COMMIS STON EXPII’ES FLBRU’&Rf Biss 1980



