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Gentlemen:

IMIERSTATE GOMMERCE COMMISSION
Enclosed you will find the original and two certified true
copies of a Security Agreement with a promissory note and
corporate acknowledgement attached.
recording of these documents.

transaction are as follows:

We are requesting the
The parties involved in the

Debtor: Leon R. Levitsky
3804 Rhode Island Avenue

€
=
Mt. Rainier, Maryland 20822 ) =
o - T
n e %
Secured Party: Suburban Trust Company S W rcﬂ’

6495 New Hampshire Avenue "::: 7:}2,

Hyattsville, Maryland 20783 z 3

= e

. per=

- The equipment covered by the documents is described as
follows: five seventy ton, fifty foot, six-inch rigid underframe
VC 7024, VC 7026, VC 7027.

boxcars, known as XF cars, serial numbers VC 7018, VC 7020,

Thank you for your cooperation.

S;

erely,

Warren P. Rothe
Enclosure

Senior Vice President
WPR/t




Interstate Commeree €ommission
Washington, B.C. 20423 1/10/78

OFFICE OF THE SECRETARY

Warrcn P, Rothe

Senior ¥ice Pres.
Suburban Trust Company
6495 New llampshire Ave,
llyattsvill , Md. 20783
Dear Sire

The enclosed document(s) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Commerce Act,

49 U.S.C. 20(c), .
() on 4 /10778 at 4. 10pm ;

and assigned recordation number(s) 9173

R

Acting Secretary

Enclosure(s)

SE-30-T
(6/77)
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SECURITY AGREEMENT

This agreement is made thiS',Qgﬂﬂp~day of December 1977, by and between

¢
Leon R. Levitsky RS Y s w20

| 0 1978 -1 10 PM

ERAARAL =M™ AAARRRIAOIN"Y 9
o AR R ”

Suburban Trust Company.

1. Parties. That Leon R. Levit

are hereinafter referred to as the “debtor". The Suburban Trust Company is
hereinafter referred to as "“the secured party".

2. The deBtor severally hereby grants to the secured party a security
interest in the collateral described in paragraph 3 to secure the pérformance
or payment of the obligations and indebtedness of debtor to secured party.

The aforesaid grant of security interest is limited to and in accordance with
the obligations set forth in the promissory note pursuant to this agreement.

3. Collateral. The collateral of this security agreement is of the fol-

lowing description: Five seventy ton, fifty foot, six-inch rigid underframe

boxcars, known as XF cars, serial number(s) VC7018, VC7020, VC7024, VC7026, VC7G.

4. Promissory Obligation. The debtor shall pay to the secured party
the sum or sums evidenced by the promissory notes executed pursuant to this
security agreement in accordance wich the terms of the note secured hereby.

57 Insurance. The debtor shall caﬁse the collateral to be insured for
its fair market value against all expected risks to which it may be exposed or
until such time as this security agreement is terminated.

6. Sale or Further Encumbrance of Collateral. The collateral will not

be sold, transferred or disposed of, or be subjected to any unpaid charge, in-
cluding taxes, or to any subsequent interest of a third person created by debt-
or voluntarily or involuntarily, unless the secured party consents in advance
in writing to such charge, transfer, disposition, or subsequent interest.

7. Default. Misrepreseﬁtation or misstatement in connection with non-
compliance with or non-performance of any of debtor's obligations or agreements
hereunder shall constitute default under this security agreement. In addition,
debtor shall be in default if bankruptcy or insolvency proceedings are insti-
tuted by or against the debtor or if debtor makes any assignment for the bene-
fit of creditors or if debtor is more than forty-five (45) days delinquent in

payment of the existing promissory notes executed pursuant to this agreement.



=)

A

¥

8. Secured Party's Rights and Remedies. Secured party may assign this

security agreement by sale or transfer and if secured party does assign this
agreement the assignee shall be entitled upon notifying the debtor to perform-
ance of the debtor's obligationé and agreements hereunder and assignee shall
be entitled to all the rights and remedies of the secured party hereunder.
 Upon debtor's default, secured party may exercise his rights of enforce-
ment as follows:
a. to seize the collateral and take possession of said collateral;
b. require debtor té assemble the collateral and make it available
to secured party so that secured party may collect and take posses-
sion thereof;
c. dispose of the collateral by public or private sale in a manner
as secured party may elect; |
d. maintain an action (at law or otherwise) for collection of any
additional monies due; and
e. .waive any default or remedy in an? reasonable manner without
waiving any other prior or subsequént default.

9. Law Governing Security Agreement. The law as set forth in the Inter-

state Commerce Act, its rules and regulations and the law of the State of

Maryland shall govern the interpretation of this security agreement.

Né Suburban Trust Comipany S \.[~
WITNESS

T |

e ——

WLINES

S Leon R. Levitsky
(.~ ) ’
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COUNTY OF PRINCE GEORGE'S )

. ) ss
STATE OF MARYLAND )

On this 23rd day of December 1977, before me personally appeared
Warren P. Rothe , to me personally known, who being by me duly
sworn, says that he is Senior Vice President of Suburban Trust Company,
that the seal affixed to the foregoing instrument is the corporate seal of
said corporation, that said instrument was signed and sealed on behalf of
said corporation by authority of its Board of Directors, énd hé acknowledged
that the execution of the foregoing instrument was the free act and deed

of said corporation.

(

\

\Not%y& Public
\.\ /

(SEALY

() g
My Commission Expires: - celgy /o /ﬁl;ﬁas
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% per annum on the unpaid balance

£ As collateral security for the payment of all sums payable hereunder and of any and all mdebtedness, hablhty or obhg
hndzraxgned to the Bank, whether ahsolute or contingent, now existing or hereafter ansmg, due or to.become. due,
rasé\weral the following property is hereby pledged to the Bank Jvize-so S

wThe Bank is hereby gwen a security interest in the tltle and rights of the undersigned in all property and Secunty and any pt'oée‘fds
3*products thereof, now in,"or at any time hereafter coming into the custody or possession of the Bank, whether for.the express p|.‘l‘tpolaétg
f being used by the Bank as collateral or for any other purpose, and upon any balance or balarices, to the eredit’of any ‘acéountgtain-
¢ <talned with the Bank by the undersigned, who hereby authorizes said Bank to at any time charge any and all of said demands against’
¢ ‘thé.deposit account of the undersigned on the books of said Bank; and the undersigned agrees to deliver-to:the Bank additional collateral-

-3¢ ‘maké such payments in reduction of the principal amount of the loan as shall be satlsfactory to the Bank ll'l the event that the af ( remé&l"
bioned .collateral 'shall 'decline in value or become unsatisfactory to the Bank. W

BT ‘erBank may.continue subject to the terms of this agreement to hold any collateral depos1ted hereunder after the payment.of thls
note, if at-the time:of the payment and discharge hereof the undersigned shdll be directly or contingently:liable: to the Bank as maker,
endorser..suret .0F guarantor of any other note, draft, bill of exchange, or other instrument or otherwise,”and the Bank may thez‘eafger
exercl ’all rig ts” with respect to said collateral granted herein even though this note shall have been:surrendered to the maker. Lo

% "Any-and all’6f the indebtedness of the Undersigned, to the Bank shall at the option of the Bank" and notwithstanding any and ’all
eredit allowed by any instrument, evidencing a liability, be immediately due and payable without notice or demand upon the occurrence’ of

; »w_any of the following events which are hereby designated as Events of Default: (a) default in the payment’of any indebtedness or liability

{(principal; installment or interest) of the Undersigned to the Bank when due and payable, whether by maturity, acceleration or otherwise,

¥ or default in the performance of any term or condition of this agreement by the undersigned or any endorser, guarantor or surety-thereof;
w3 (b) death or dissolution of the undersigned; (¢) if the undersigned or any endorser, guarantor or surety. thereof shall become msolvent.
; if’any insolvency proceeding he filed by or against any of them pursuant to any federal or state law, or if a receiver be appointed of, or.

S3Latwrit oriorder of attachment or garnishment be issued ov made against, any of the assets, property or income of any of them; (d) any
WEwarrdnty representation or statement made or furnished to the Bank by or on behalf of the iindersigned .in connectxon with’ thxs agree-

ment or to induce the Bank to make or to extend-a loan to the undersigned shall be found to be false or ntisleading in any material-respect

when furnished or made; (e) if at any time the collateral shall decline in value or become unsatisfactory to the Bank, and the undersigned
hall not immediately upon demand make payment in reduction of the indebtedness or furnish additional collateral satisfactory .to’ the
ank; (f) failure on the part of any of the undersigned to do all things necessary to preserve and maintain:.the value-and -collectibility-

g of the collateral, including, but not limited to, the payment of taxes and premiums. on insurance; (g).such a“change .in the -conditiongzor’

3 aﬁ'au"s (fmancnal or otherwise) of the undersxgned or of any endorser, guarantor or.surety for anywhablhty.lof ,the underslgned’ %
= > 'n,vt e opjnjop-of.the Bank.impairs the Bank’s security or.increases its risk. B + AR

: “Upon the occurrence of any of the above events of default and at any time thereafter such default not having prevrously been

) cured the Bank shall have, in addition to ail other rights and remedies otherwise possessed by it, all the rights and remedies granted to a

" Secured Party under the Uniform Commercial Code of Maryland, regardless of whether the Code has been enacted in the jurisdiction

where rights ot remedies are asserted, including, without being limited to, the right to take possession of the collateral for that purpose

.the Bank may, so far as the undersigned.can give authority therefor enter upon any premises upon which the collateral may be situated

‘and remove the samé therefrom. The undersigned agrees in the event of any default to assemble at its own expense, all collateral to- which

“Bank has a Sécurity Interest, at a convenient place, acceptable to the Bank. The Bank or its nominee may be a purchaser at any -gale of
.0llateral hereunder, unless pl"ohlblted by law. Any requirement of the Code for reasonable notice shall be met if such' notice is mailed,
postage paid, to the undersigned at the address of the undersigned as shown on the records of the Bank, at least 5 days prlor to the sale,
- digposition or other event or thmg giving rise to the requirements of notice,

: The Bank may at any time in its discretion transfer any securities’ or other property constituting collateral into 1ts own name “or

ﬁ f its nominee, and receive the income thereon and hold the same as security for liabilities, or apply it on principal or interest due’

‘ony” liabilities. Insofar as collateral shall consist of accounts recewable, insurance policies, mstruments chattel paper, choses in.action or

he”hke, the Bank may -demand, collect, receipt for, settle, compromise, adjust, sue for, foreclose or realize upon collateral, as the Bank

o _nady determine, whether or not liabilities or collateral are then due snd for the purpose of realizing the Bank’s rights therein, the Bank,may
’ i‘ecewe, open and dispose of mail addressed to the undersigned and endorse notes, checks, drafts, money orders, documents of tltle 0 ther

cON dences of payment, shipment or storage or any form of collateral on behalf of and in the name of the undersxgned 4

o pon the’ nonpayment ‘of ; this indebtedness or any part thereof “when due and payasle, by matunty, acceleration or otherwzse, the

ﬁldersigned séverally authorize and empower any Justice of Peace or Clerk of any Court of record in Maryland or elsewhere, to enter

judgment by confession, against each of the.undersigned in favor of the Suburban Trust Company or its assignees, for the full amount-

.gsof ithe indebtedness due hereon, interest and costs, including attorney’s fees of 10%, expressly waiving summons and other process, and

*do further consent to the immediate execution of said judgment, expressly waiving the benefit of any and all exemption laws; provided

hov.reyer that all real estate used or expected to be used as the prmcrpal residence by any maker or endorser shall be exempt irom th llen

. confessed judgment hereunder. R

Any and all deposits or other sums at any time credited by or due from the Bank to the undersngned shall at all times constltute
ecurity for any and all liabilities and the Bank may apply or set off such deposits or other sums agalnst hablhtles at any txme whether

orifiot the indebtednesses are then due or other collateral is considered by the Bank to ‘be adequate.

*The Bank may transfer this note and deliver the said collateral, or any part thereof, or any addition thereto or substltutes therefor
 té'the. transferee, who shall thereupon become vested with all the powers and rights above given to the Bank ih respect thereto, and. the
".~Bank snall thereafter be forever relieved and_ fullx discharged | fromey lability_or. responmbrhty_wrth_respent to_such_ collateral. . .2
*@pe#The Bank shall:not by any act of omission or commission be deemed to waive any of its rights or'remedies hereundef’ unless such.

g )awer be in‘writing and signed by the Bank and then only to the extent specifically set forth therem, a walver,onﬁone event shallmgg‘be,
“ "pnstrued as continuing or as a bar to or waiver of such right or remedy on a subsequent event. v

""‘ % The undersighed further agrees that should any litigation ensue to the Bank with respect to the collectlon of this note or the

'"holdmg ot sale of said collateral security or any part thereof, the Bank shall be paid such reasonable expenses and counsel fees as it may

i, . f\cur in that behalf, which sum shall also be secured by said collateral security and be payable on demand, in default of payment of

‘Which- said coilateral security may be sold as is hereinbefore provided, and the undersigned hereby promises to pay to the Bank, in addition

;the foregoing, any deficiency resulting from the inadequacy of said collateral security in this respect.

g ;No delay on the part of the Bank or other holder hereof in exercising any rights hereunder shall operate as a walver of such rights.

“If .there be more than one maker of this note, all and singular the foregoing promises and agreements shall stand be tdken' as the

Y Jjoint.dnd several promises and agreements of the undersigned.

5 5 7. This is a continuing agreement and all rights, powers and remedies hereunder shall apply to all past, present, and future indebtedness
of the undersigned to the Bank notwithstanding the death, dissolution, incapacity, or insolvency of the undersigned, and shall continue in
~ full force until all indebtedness shall have been paid in full and the power of sale and other rights and remedies granted to the Bank may
i N ‘bdexercised even though suit for the indebtedness may be barred by the Statute of Limitations apphcable thereto. ’

: J%*The undersigned and all endorsers, sureties and guarantors hereof jointly and severally waive presentment for payment demand

“notice of nonpayment, notice of protest, and protest of this note, and all endorsers, sureties, and guarantors hereof consent to any and ell

¥ exkensions of time, renewals, waivers, or modifications that may be granted by the Bank with respect to the payment or other provisions of
: ‘this ‘note and to the release of the collateral, or any part thereof, with or without s bstxtutuin and ee that addmonal makers, endorsers.
- eir i

" _E‘p«.; L
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ntors, or; suret1 8 may become partles hereto without notlce to them or affe

007/«50
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DUE_._____ March 23, 1978 -
. - .
- PAYMENTS _.
WHEN PAID 1»MM.n...:4 INTEREST| PAYMENT ACC'T BALANCE DUE | !
reatar |FAID TO PRINCIPAL . ! i

-\ \f«
of Xy i

jointly and' mm<¢~..m.._.MMM
surety and ch;:»o«:a.w,
TRUST COMPANY}"jts
dorsees and assigns, for the wwma_m:n f 25
within note; (b) “consent(1)" 'that. the
Collateral may be mxnr»:m&i; rre;

the mdwde>

mcnnmsmmn&,
or sold from time to time, (2): “that” ére
payment of the note, or w:w om the ru.a::uom
of the Maker thereof, or of w:w. Oo_—wamnw
may be extended in whole’ S. in part, m:a
(3) that any of the provisions of the noteg.
may be modified; all without notice to and Maw
without »m.mns:w the liability of the under-7#%
signed as endorser, surety and guarantor;
and (c) authorize judgment by confession .,
against each of us undeér the terms on the
face of the note.




I, Michael Paul Glump, have compared the attached copies with the
original documents and attest to the fact that these copies are true

and correct copies of the original in all respects.

e R s
" Midhael Paul Glump
AssT. TﬁEQiUREK

SuBe RBH&)T—QgT omPANY

STATE OF MARYLAND

)
) ss
PRINCE GEORGE'S COUNTY )

Signed this 727[11 day of M

, 19 77

N Cupfobor

My Commission Expires: 7// /71
/ 4




