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ey SANFORD, NORTH CAROLINA AUG 13 1979 - 105 PM
August 10, 1979 INTERSTATE COMMERCE COMMISSION
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Secretary of Interstate : Date AU °° AUC JERR A
Commerce Commission { { ‘

Washington, D. C. 20423 Foo g 'é;mew
Dear Sir:

T Wersbinotm, Ty o

Enclosed are two certified true copiéE\E§RSecurt y Agreement (Negotiable

Note and Chattel Mortgage) signed by Mr. Q\\J; hen on which we hold security
for a leen. This security is two fifty fee ¥ inch, seventy ton XF
Railroad Boxcars, Serial numbers HN-5076 and HN-5077. These Boxcars bear

the mark of Hutchinson and Northern Railroad Cdgpany of Hutchinson, Kansas.
Also attached is an Individual Form of Acknowledement Form which has been
executed and notarized. Please record and remit acknowledgement of recording
to Southern National Bank, Post Office Box 190, Sanford, North Carolina,
273%0.

Also enclosed is a Fifty Dollar Check for recording fees. If this check
is not enough to cover the recording fees, please advise 1mmed1ate1y.

Very truly yours,

o nf(/'{}///:}ii?/,,A” -
flarold L. Jamed”

Vice President and
City Executive

HLJ :mb

Enclosures &

SOUTHERN NATIONAL BANK OF NORTH CAROLINA / P. O. BOX 190 / SANFORD, N. C. 27330



Futerstate Commeree Commission
Washington, B.C. 20423 8/17/79

OFFICE OF THE SECRETARY

Harold L. James
Vice President

Southern National Bank Of N.C.
P.0.Box 190

D~%gnford, North Carolina 27330
T Sir:

{
I
f

‘The enclosed document {s) was reéoﬁded pursuant to the provi-

sions of Section 11303 of the Interstéte Commerce Act,49 U.S.C.

11303, . )
on 8/13/79 at 4:25pm » and assigned re

recordation number (s).

10741
Sincerely yours,

y / }'( }74 e A

Agdtha L. Mergeﬁov1ch
Sécretary

Enclosure (s)

SE-30
(7/79)
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ACCOUNT ¢
NOTE #

INSTRUMENT AND SECURITY AGREEMENT
(NEGOTIABLE NOTE AND CHATTEL MORTGAGE)

- };ifo@msarﬂ-nnnoummw
" Of, MOATH T AROLINA

{DATE OF EXESUTION £ND DELIVERY)

9-.9‘_‘7&00!’!‘1‘-—.
N N

e o L O
ENDER-SECURED PARTY: SOUTHERN NATIONAL BANK OF NORTH CARDLINA “, 0.
. . (M ahing £.dc: essi

mox 1°C N.C

f Ot o R
arinrA

ING anc Stiredy

f
L

. AG I3 ’975/; 23

L ]

L. I. Cohen y P. O. Box 778, San”ord, N. C.

(Type Full Names) {Ro. Street or R.F.D.) (City) (County}
Borrower(s) represent herewith that the loan evidenced hereby is being oblained for the following primary purpose:
T, Personal, Family or Household. [ Farming Operations, ¥ Business
FOR VALUE RECEIVED: to wit, money loaned, the zbove-named, undersicned BORROWER-DEBTOR(S) (hereinafter collectively termed “DEBTOR"), jointly
and severally (if more than one Debtor). promisels} to pay to the order of SOUTHERN NATIONAL BANK OF NORTH CAROLINA, es LENDER-SECURED PARTY

_ -
Siyity Twun Thpoeroanid arnd wa/100
3 il sno-nol

BORROWER-DEBTOR(S):
Gtate) , ~

{hereinafter termed “SECURED PARTY"), at its Office in the above City, the sum of
52 000,00

(DOLLARS, with interest for the term of this loan at the
- - ~ -
full ._j’_é.g_ days trom date on 3.2 =P 5

pnry
- = -

P
plus an irregular

rate of 3.1 73T percent pei annum, and with intesest after maturity ai szid rates until paid: 3
=

payzble in

equal payments of &

or ¢ payabie in _______ monthly instaliments commencing on : 19 in
or {Ji psyable §

or BALLOON PAYMENT OF s .

due on 1e
19 $ on or oefore

Sl ) on or before
: 13 payable on demand with

19 =

interes! due on 19 and on 19 angd ihercafter quarerly: or if payable in monthly o1

other installments the foregoing total sum [J includes [] does not include interest ior the term of the loan at said rate-(payment terms not checked are deleled)
together with a delinquen'cy charge ot 5% ol a payment or payments in delault {or %0 o1 more cays or SSOO whichever is the lesser. Further, in case suil is,
instituied, upon Debtor's Default, to coliect the OUTSTANDING BALANCE or olherwise to enforce LOAN CONTRACT. “«

BORROWERS are lizble for SECURED PARTY'S iegal expenses and 15% of the OUTSTANDING BALANCE unpaid at time of suit, as Attorney's Fees of SECURED
PARTY. ! ihis Loan Gontract is prepaid in full by cash, a new loan, refinancing, or otherwise before maturity BORROWERS shall receive 2 rebate of precomputed
interest computed under the “Rule-of 78's". Upon concurrence of any Event of Default listed on reverse hereof, SECURED PARTY may accelerate maturity ol the
unpaid principal balance and all interest accrued thereon. Upon such acceleration of maturity and payment, DESTOR shall receive & rebate of precomputed
interest, compuied under the “Rule of 78's’). - . . L .,

TO SECURE PAYMENT of the forsgoing Negotiable Note, all oblications of the undersigned DEBTOR hereunder, and all other obligations of DEBTOR TO
SECUREC PARTY. ite successcrs and assigns, the Holder hereof, howsoever cieated arising or evidenced, whether direct or indirect, zbsolute or contingent, or now
or herealter existing, or due to become due (the loan and debi evidenced by this Note and secured by this Security Agteemen! and all other present and future
oblipaticns of DES" DR owed to SECURED PARTY are hereinafter collectively iermed the “OBLIGATIONS"): the undersigned DEBTOR hereby morigages, tonveys
and granis to SEC RED PARTY, 2 security interest in, the following described and identified personal property. hereinafier termed *'SPECIFIC COLLATERAL”
and any and a! adt Lions, accessions, and subslitutions thereio or therefore. and also any personal property belonging to any of the undersigned which now or
herealter are the control or possession of SECURED PARTY for any reason or purpose, including 'the pledge of same as security for payment of any debt what-
soever due szi6 SECUBED PARTY or in which SECURED PARTY now or hereafier has any security interest. (All such personal property, and the tike, including
SPECIFIC COLLATERAL, ere hereinafier collectively termed the “COLLATERAL™).

{7 M checked here, the foregoing necotizble note and the obligalions are alsc secured by a deed of trust of even date on real property to
Trustee. :

.

D If checr.eo here, SPECIFIC COLLATERAL 1s histed and descrited on atiached SCHEDULE “A”. incorporaled herein by ceference.)

NEW OF USED YEAR MAKE TYPE BODY MODEL SERIAL NUMBER NO CYLIN. Jom cag
2
EXTRA EQUIPMENT: {3 Radio 1 Vinyt Root O Air Cond. D Auto Trans Fower: [0 wWindows {J Seats D Brakes (T Steering

W

2) DU B PN s HN-5076and _HN-5077

T b in- 70 Ton X¥ E=2il Boad Rox O=r=

This loan is further secured by required properiy insurance.

Dstitor biweby warmems, covenzcls and spraes that: . . -
(1} SPECIFIC COLLATERAL is used o¢ being purchesed for use primarity for 0 Personal Family or Household”
O Faming Oneratons, DLBusiness: and, O if checked here, SPECIFIC COLLATERAL s being acqured wilh the
prozeesds of an advance evidenced by this Agreement, which SECURED PARTY may disburse direcily i the selier oft
sait nat property. Further, OJ it checked here. SPECIFIC COLLATERAL is to be aitixed 1o rea' vropeny.
{2)The COLLATERAL (othe: than any thereo! winich; prior 1o execution ol.this Apieemeni. und; ned DEETOR
shail have advises SECURED PARTY in wriling; consists of equipment or inveniory normally used in mose than one
Siate: wili be ke ot g adaress shown above for DEBTOR: otherwise, . e

Ditchecked e, all

unii such tme as wiitien advance consent to @ change of location is obtained irory SECURER PARTY, -

{3}1 SPECIFIC COLLATERAL is bought o1 used primarily for Business Use, DEBTOES princinat place of
pusiness in said State if any, is tha shown in his address at beginning of this Agreement: and ali other ptaces of
business in said State ouiside of the town or city mentioned in the previous clause are iocaied as follows:

1431 any of SPECIFIL COLLATERAL is bought or used primarily for Business Use and is ol a type nomally used
in more than one State (such as ayiomotive eguipment, roiling stock, eirplanes, road building equipment. commer™
i@l harvesiing sguipment, construction machinery and the like), whether or noi actually so , 2nd DEBTOR has
£ olaceis) of busiess in more ihan one Siate, the Chie! Place of Business ang Chiel Lrecutive Office is thai shown

Further,. DEETOR will immediately notify SFCURED PARTY in writing of any change in DEETOR'S .ot Piace o!
Business or Chie! Executive Dffice and of any use of any such SPECIFIC COLLATERAL ir any jurisdicion oiher than @
State in which DEBTOR shalt have previously advised SECURED PARTY such cotiate:at will be usec. i Certificates are
issued o7 oulstanding &s to any of said coliaierai. DERTOR will cause the secunty imierests of SECURED PARTY 15 be
proderly pioteciad end perecied by nowtion thereon. Absen: advance written consent of SECURED PARTY. the
SPECIFIL COLLATERAL herein described will nol be used outside the temilonai it of the USA.

(5} 1 SPECIFIC COLLATERAL is 1o be aflixed 1o real propedy. e descriptior of the real eswte is s follows:

anc e full name{s; o} the record owner{s} is:

and. ! the COLLATERAL 1s stiached to rea! estar prior 1o the perfection of the security interest granted herein and
hereoy DEBTOR witl on demanc of SERURED PAT Y, furnish the tatier with & disclaimer{s), duly executed oy all per-
sons having any interest i the real estate. ¢ W inlerest in or claim apains® the COLLATERRL which ts priof ©

SECURED PARTY'S interests.

{61 DEETOR (o one o1 more of undersianed) has. of {ortwith will acquire, fut: fitie to SFECIFK COLLATERAL and
wilt 3t all times keep same free o) all ieng, securily interests. shachments ando! claims whasoever, other thar the
secunty mierests herpunde:. Sarg SPECIFIC GOLLATERAL is tree and clea: of all iiers, security interests, claims

' the beginning of this Agreement; otherwise, O if chech.eg here. ftisat z - e - R and/o encumbyan:'es exceni the following:
. - : None (1 “NONE™, so state:);
(No. and Street) (Gity) {County) - (Siaie}. - ] ’ {CONTINUED OK REVERSE SIDE} .
THIS INSTRUMENT ARD SECURITY AGREEMENT IS SUBJECT TO THE ADDITICNAL PROVISIONS. WARRAKTIES, URDERTAKINGS ARD - Lo
- RIGKTS SET FORTH O THE REVERSE SIDE HEREGF, THE SAME BEING IKCORPORATED HEREIN BY REFERENCE. - P -
EDDITIORAL DISCLOSURES REQUIRED BY FEDERAL LAW: o . e T

Cost of Insurance, ff to be procwrse by Secured Party. with premiums financed herein: :
Property Insurance io1 mos. 10 inglude o o

- - teg
{describe below): Credit Inswrance for the Siaied Teim of the Cred'v(
: TYPE: PREMIUH:

Type: Prosming: CUSTOWERS: H
#1 92 - ot
s} $ O O Group Credit Life: ... .. $
] H O . Group Disability: ... ... $
Tkl Properiy i, 0 D individua! GreditLite: &
| Premim: ...l $ O iIngividual Disabitty: ... .$
....................................... YoulProcivn Lt im: 8
Accidest Insarzace for monhe

{0n Custome: £1 only)

PROPERTY INSURAKSE. il writien in conneciion with

tws credin transachon, may be obiained by

Customeris! through any duly ficensec insurance
ko=l hic-{their).cnoicer subieci onlv 1o

eluse 10 aceep: any insurer offered

:5, for reesonadle czuse. (No I

Coverage eflected unless premum 15 shown and -

box crecked above.)

CREDIT LIFE AND/OF DISABILITY INSURAKCE AND/OR ACCIDENTAL DEATH AND DISMEMBERMERT IK-

SURANCE are not required by, Lreditoris) as & condivon for the exiension of crediz. purchase of such being voiun-

try 0n Cusiomer(s) part. No such ciedit insurance will be provided unless the Customer(s) to be msured signis)

the aporopnate request below and additionally uniess premium 1 shown an¢ box check®d above. Undersigned

shali beve tho righl to corcel smy sech Credll Insyrense st ooy itme. Seo rav.u;w kerso! tor “Tred! Inswrwnce

INSURANCE ABAINST LIABILITY FOF BOORLY
IKJURY DR PROPERTY DAMAGE TO GTHERS
IS NOT INCLUDED 1K THIS TRANSACTION.

Aescissicn Right™ hY . - )
We) want fhe covarnpeis) checked for o premicmis) shown showe? Ftn a
[ -n - - B

(Signanre of Customer {# 1140 be'insured)
- N —

e mr—— ‘e

{Signature of Customet (#2) to be Insh:ed) R X

1 said Agreement was-complete, with?

BASIC TERH'S OF LOAE CORTRACT:

1 LDANPROCEEDS +.veeeeeeeeeeneeenn, TSRO ¢ _Ruicin=8s
2 ‘OTHER CHARGES: - Co.

a. Total Premium, Creditins. .. .o.ovetiioiiniena. . s "~

b. Totat Premium PRODEAY NS« o eeeaimie e § D . _' .

¢. Title and Nomry Fees .................... NP | - P L

€. Fittng and RElAtBI FBES ..« .omoe oo e eeeemneeenn & Lt t

. Premium, Acc. D&D Ins. .3 -

{ Otner t .
2 TOTAL OF ABOVE OTHZR CHARGES o~ .« on oo eeeessiee oo I S
£ (£S5 Prepa FIRARCE CRRRBE . ... ........... ot = C

Required Deposi Balance ..o ....... U . —3 R . ,".

5 7014 PRIPAID FIRAKCE CHATGE : o . v -

AND REQUIRED DEPOSTT BALANGE ... it e N
6 AMOUNT FINANCED {No, % plus No. 3minus NoL 5} Lo e e iiinneene | S —
7. FINANCE CRARGE: ... s

Lo R S P k]

v. Other {specity) __ - - [ ,
8 TOTAL OF PAYMENTS (No. 6 PIUS NO. 7) - e et vesoneenaeaeanaecomenn H
9. ANNUAL PERCENTAGE RATE: ... .. Lottt 2 TN

NOTICE: Security Agreement will cover future and existing“other indebtedness and
will cover after-acquired propery fother than "Consume:r Goods™ which are not
accessions] of DEBTOR, SECURED PARTY hes a Security Interest under the Uniform
Commercial Code, the Right of Set-Off and insurance proceeds assignment herein.

He Hand(s) and Seal(s) of the undersigned, this Agreement being executed and delivered on theﬂ_déi—e‘ first above written.Each Debtor
i blankg filed in, prior to

their executing the same, one primary BEBTOR having

fhefeof. g/ Z/A ) - L / f,(/ iy ‘ .-
7 e e Debtor:, P X L AL e (SEAL)
o s = ; TE =T
S ~ e e emDeblORTE =T T (SEAL)
Witness: “Semse_ A T Soimn S . ~
o B . ,.—-a—-:-.'"—\i—’i’—' er?O(I } (SEAL)
o SR IR TR T "s Debtor: ; ~{SEAL)
w7 ; (OVER) e . : i
o OR!GINAL - SNB / DUPLICATE - SNB FILE / TRIPLICATE - BORROWE
’ - -~ P P — L ST

r\-““.
]

v flled 149
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b :& S

4

; 0
-A‘

ARDITIOHEL ..3 ISICAS:
BEETOR tareby forine warmirds, resyensats. &4 rppese. o foliows:
(€. —(Coninasd fom everse sige)

DIL10R hec 0ood. (moeleasible marketdle fitle therelo and will warrant and defend same egainsi sl claims. DEETOR
150Gt anc wit. NO1 attempn! iv transier, sell pr encumber the COLLATERAL o use i for hire or in violation of any siaiute
nce DEBTOR, turthes, 1o pay prompliy ali {axes and assessments upon the COLLATERAL and/or for its
use O Uperalion, endior on this Agreement. to keep. use and maintain said COLLATERAL in & reasonably careful man-
e, 80 88 RO [0 unteasonebiy o1 unnecessarily expose the same to waste, Camage, weat 0 Geprecialion, and 1o keep

the same in good order and repair. SECURED PARTY may examine and inspect COLLATERAL ot any parl theredl, |

wherever locaied, 8! any reasonable timels). SECURED PARTY, Holde: heraof, may comeci pate-n errors in this Agree-
ment. THAE 18 OF THE ESSERCE KEREGE: Any notices to DEBTOR shall be sufficiently given, if maited 1o the iirst above
sizted address of DEBTOR. All eguipmenl, accessories and paris shall become par of said COLLATERAL by
FTTRSSON :

71 1! SPECIFIG COLLAYERAL is bought or used primarily for Personal, Family or Household Purpeses. or fos
ferrmg Qperations, or i DIRI0R no place of husiness in sai¢ State, the DEBTOR'S residence in said Siate is gl
shpwn @ e beguring of fus Agreement.

AND JRITY AGETE MENT INCLUDING PROVISIONS ON THE Fa EREQF, CON-
RESMENT as m!nmr DEBT0R and SE=CURED PARTY, and no waivers of modifications shall
£T UDDN OF is Agreemen! shall be govemed by anii con-
caohns tewe. A" te:m 351018 coniained herein which are defined in Adicies 1, 3, of
meaning herein as in said Adicies of saig Code. No

£ ¢’ the b ca one ot N C o
waver by S‘ Sus LBTY o 2my u=!aul‘ls» shall operate 25 & waiver o anv ang other detauli o1 of the sarve defzult
* SECH PLRTY hereunder shal inure & the benefit of s SUCCESSOrS 2n0 ESSigns:

or & e 0% 5
akial WNISTRION. SUSLESSOT endtr assigns. I more than
‘ﬂ:) hersunder. Further, use of the

i any Do

3 hie hes, executors, edn
iointly eng seveially oblig

> the lemhning an!
lic unde: a,.oncaale law, such provision shall be me" L
of such pmnbn.ian or & y. without invalidating the remainder of such provision or De remaining provisions of
this Agreement. “AGREZMEINT refers to is entie INSTRURERY AXD SECURITY AERETSRSNT herein

{9) The COLLATERAL shall. 3t ali imes, be ai DIBTOR(S) rish. The less, injury © o¢ desruciion: of COLLATERAL
shall not rersese DEBTOR from payment or other perdormance hereo!. NEETOR agrest it ebieic et banp iy foroe Physical
Benzee and/ Propedty Darege im'mnz o5 =216 COLLATERAL and agy wiher soch lusnnz recpesic? by SECURED PARTY
o DEBTOR 23 thefr mlerests way appear. All sock polizics shall provide for ten days wrilter wiz.imos: cancohition notize to
SECYRED PARTY. DEBTOR shall furnish to SECURED PARTY ihe original policies ot certifcates ot offier evidence
satisiactory 1o SECUR
authorized. but no obiigaled fo purthese any o7 il o said insurance o “Single Interest Insurance™ proiecting only
its security interests, all ai DESTOR'S expense. In such evenl DEBTOR agress 1o reimburse SECURED PARTY fzr the
cost of such wsu»an:e, fo ths exient ma$ the same is not included in the principal amount o} the faregoing Noiz and
debt

mani shal be

(10) DEBTOA hareby sseipny te SECURSE PARTY foe mocseds of oF sech inseranse fo fus extost of tire empald balamce

breate, asd firezs ney Rewer o ke pryeech h'v:ﬁf to SEEURED PARTY. Holdw heres!. BEETOR, farlhs: beshy
gm & SEDURED PARTY I:" ‘-:m. of Aterey, wiick L’nl hc Irrevecoble bor co long 22 &0y erovnl b sipeld berermidar,

S#ll Fewer of Aliscony piver SECGRED PARTY ihis rele ripht te: Pl Preod of Lems end/or sy ofker forms roguiced fo collect
freE eqy lizurwe sy maﬁ‘ (re h»: oy iezg, (Eraom o ﬁs;t“rhtm 6f ttr COLLATERAL; tn rpros 1o 2nd bind DEBT0R 25 to
the poeut of it resovery: te Zesipnate Fayests) of sk recpvary: ft oot refoeses tn pryer -icsereds for thels Lability: 1o
grer’ subingafon Sighie te SRY Mt payvi DSerprs: ty eRCERE zry sadsm.vm theck or drafl. DEETOF furiter spreas not to
exervise 20y of e {waycing Fewen granted tn SECURED PRETY. withor the tatter's writtes cansem. In evast of eny Cofentt
beremite:, SECURED PAKTY. b atchorizet to czns! zoy isserznce and credil ooy premivm refunt apzhst the u':_") behame
fue oo BEBTOR'S QELISATICKS. i

{11} Lach o) the unc‘?s}anecf, whether Maker-Deblors, Sureties, tndorsers, o Guaraniors, and alt others who
may become liable for al o any pari of the OBLIGATIONS evidenced and secured hereby, GG hereby jomnitv and
*;wnrahy Werve ornwmmm oernann potest, notice of protes! endfor dishenc: ang also nofice of 2
maiiy on i ey agree that SECURED PARTY mazy. from time 1o 1
Nap anc Secy; i 0d (whether o not langer than the otigina! parios oic} and grai

niss mduluﬂnws with respect fo e Nole or any exiension of reaewal ¢ { o1 anv.security
e efol. o k any pary iiable therzunder or hereunder. The undersigned, fudher, waive nolice of acceptance of their
Quaranty and expressly agree to pay ali amounts hereunder, upon demand, wiinaul requiting any aclion or
proveeding st the princinal Debior-Maker(s) or any Coliateral. .

(12) No Financing Statement (other than any filed by this SECURED PARTY) covering any of the COLLATERAL
ferein or proceads thereof is on file in any public or filing office. On request of SECURED PASTY, DEBTOR will join with
same in executing one o; more Financing Stakements pursuzni to the Uniiorm Comm e n form sstsfactony
1t SECURED PARTY and wili pay all costs end expenses of fiiing the same or of filing thic AGREEMENT in anv and all
oublic o filing offices wherever filing o recording is deemed by SECURED PARTY 16 be necessary or desirable,
futhe:, SECURED PARTY is authorized to file Financing Swtements reialing to COLLATERAL withou! DESTOR'S
ature where autorized by law, SECURED PARTY is funther oranted DSETORS Power of A% mey. which shali be
ocable so 1ong as any amount is unpaig hereundsr, and which gives SECUEES PARTY the night to sigr DEETDR'S
reme on any Financing Sitements © be filed. .

(13t Wherr proceeds of the an evidenced hereby are being used by DEBTOR i purchzse persona! pibpeny or
res from e Seller of 1o finance improvernents 1o 1eal esiate pursuant to a comas! between DEBTOR and 2 Contac-
tor whereby the lstier has sgreed In perform servicss: and to seli 1o DEBTOR items of personal pronery to be afixed fo
or nlzced in or on real estate: DEBTOR achnowizdyes hrerewith ".a, by execution heseo!, he has agreed e and does
wave all nghte 1o defeno agains SECURED PARTY on any grounds whatsoover. DEBTOR hareby agreas not to-sel up
eny cimms he might have anainst the foregoing SELi SR or CONTRACTOR 25 2 defense. sei-ofi, recounment of

erwise, 1o amv aciior brought b\ SECURED PARTY jor 2ny balance due hermumde or for possession of
AL ab pursuant b G5 § 25 -8-206! 1}
{32} i the SPEOINIC (‘OLLLTERAL herein has b=er‘ o 1 10 be alfixed 1o real esiae beionging to DIBTOR as

G n FTEW (5 o o i} nis and herewith agrees that upon the happening of
e £VENTS OF e Oefinec, on demang of SECURED PARTY, he will execute and deiiver fo
s SECURED PARTY, o Hoid: ond and sufiic real esiate Deed of Trust Cmvf’\'lx premises {real esiate)
desoribed in sais TN Hlasa nel secy; payment of all OBLIGATIONS evidanced and/or sactred in
and by tis Agresment. DEBTOR reserves to himse!l e oplion to pay SECURED party the entire unpaid batance due
hiereunde: rather than fumishing the alwrementioned Dead of Trest, on his Defaull

Credit horrmes Rrncioing Fﬁp:t: Purchase of Credil Insurance described on reverse hereol s noi required as a
condition tu grantng of credid and may be cancelied by insuredis) & any time by writien nofice o Gredito:-Holdsr of
Ferfa . wodier B.5, § 55386, izoreds v hervwith totified et they kel hove the righ! b rescind swy “Tredht
Ssgrzme” Erevided o the Cartifiste of msETERse deliverol o wrt & toe upor iving willtss eofice to B insorer
witkie 13 trvs of ruoe'E of sek CeeBlizte. B any ssch Ol | is 8¢ ressh - iy ivmis) chagot eaft finsh-
et hr:im ¥l be prospity croding sad awy pertise Tasrac! ecteally poié will be rejorief to i34 persan eatitisd to stoh coedh
e rok

Conduions and fimitations as to heeidants! Desth zed Dismamberoest Inserense dascribed on reverse haieo! (“Aee.
BEE i88.”) are ax follows: {i} Such coverage is presently available only for issuance to e first primary Dabios ex-
ecuting the reverse hereot (i) the insured undar the hee. RED irs. shall have the right © rescind such bez. BED ins.
piovided upon giving written nofice to the Insurer within 15 days alter issuance of the Azt B&D Policy of Insurance. In
the even! o} suzi rescission within such time limitation, any such premium charged and finznced herein will be
promptly aredited and any poriion thereot aciualiy paid wﬂl be refunded to the person entitled to such credii or teftund;
anﬂ {iil} unless such Az, D&D M. & rescinded as abowe permitied, & shall ot therestier be cancelable,

RDDKTIMKBIGH”S GRANTED SECURED PABTY:

3D PARTY may discharge taxes, liens, securily inleresks or ober encumbrances ai any ime

; LATERAL mey :uav tor ingurance and tor the maimienance an o1 ;

< JnED H«RT“ o1 demang, for any such paymen: made, 07 2
ing authorization. Until Datertl. 2s herinalter osf

sdm passetsnon oy me SP UIFIC CO' LATERAL and to use i in any iawlul manner ndd inconsisient

nas-= the right

wiih thie Ag e, ang witr. any policy o! insurance 20n.
Wit gnor wnf'en zssent of SECURED PARTY, other COLLATERAL may be substitved for the DRIGINAL

0!
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INTERSTATE COMMERCE COMMISSION

INDIVIDUAL FORM OF ACKNOWLEDGEMENT

STATE of North Carolina

7
COUNTY of ,~ .7« , SS:
: % TS
On this day of RN . 1979,
before me personally appeared .~ 1 - ;»lf ﬂfJ ¢?,nne,~

to me known to be the person described in and who executed the
foregoing instrument and he acknowledged that he executed the

same as his free act and deed.

(Seal) B
//// ’ /.“ /
7 s :
/%«cﬂ < //A"ﬂ g~
. Harold James, Vi€e President and
o P City Executive
o P S
. NoFary . g, / /
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