SECURITY AGREEMENT

(BANK NOT TO BE IN POSSESSION)

.

GOODS—Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

’ tn consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or contin-
ved, the undersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a
security interest in all of the Collateral described in paragraph 3 herein. The security interest crzated by this Agreement attaches im-
mediafely upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures payment of any and all of Bor-
rower’s Indebtedness (including all debts, obligations, or liabilities now or hereafter existing, absolute or contingent, and future

advances) to Bank.

1. BORROWER(S)

a. W ~—DENTONK

Name Social Security or Employer Number
b.

Trade Name (if any
c .0 "ox 471 San Rafael, California 94902

Mailing Address City State Zip
d.

Chief Place of Business City State Zip
€

City State Zip

" Residence (individuals)

2. SECURED PARTY—Name and Mailing Address (Transit and A.B.A. No.}

L _Bank of Montreal(Califoxrnia) 333 Califoxnia St., San Franc Calif. 94104]|

3. COLLATERAL DESCRIPTION (AND LOCATION):

Fifteen (15) 20,000 gallon capacity Class DOT 111A100W-1 tank cars,
equipped with 100 ton trucks, initialed and numbered RTLX 2046, 2047,
2048, 2049, 2056, 2057, 2058, 2059, 2102, 2101, 2103, 2104, 2105, 2106,

2107.

manufacturer:. General American Transportation Corporation

Date of #anufacture: Deceuber 31, 1969

S5T1
RECORDATION N Fiod 2 Ricnr?c

MAY 151970 % =220

INTERSTATE £7010 £00E Aans 1

4, PURCHASE MONEY SECURITY INTEREST:
— If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.

5. INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at

this point. Dateq _San Francisco, May 11 1o 70
Subscribed and sworn to before me 7 !
this 11lth day of May, 1970. HNotary 7 AN

Public in and for the City and
Ceuaty of San Francieco, State of
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BTN
ciRiRddcgyy dl!lihnﬁ;ﬂit!ilil:liﬂllill"ll

ORIGINAL — TO BANK

CBA-SA-1A




SECURITY AGREEMENT . o ‘

{BANK NOT TO BE IN POSSESSION)

f RRANTIES AND REPRESENTATIONS Borrower vmrrcmfs .and represents that:

é=Except ‘as spetitied herein, Borrower has, or upon acquisition will have, title o all Collateral und no other person, entity, ugency, or”
governinsnt has 6¢ purports: 1o have, or vpon acquisition will have, any right, tifle, lien, encombrance, adverse claim, ‘or interest in any Coliaferal.
#-BorroWer's: Authority—~Barrower has uuihonty to enter into the Agreement and any person signing it on Borrower's behalf has been duly avthorized io ex

enx‘ for §orrqwer. ,
i ‘ormuhon now or hereufier supphed to Bank by Borrower, or at Borrower "s reques' or msiruchon is corred.

T " o3
INANTS: AND AGREEMENTS Borrower covenun!s and agrees that:
o‘yment———Borrower will pay any of Borrower’s Indebtedness to Bank promptly when due and Borrower will repay immediately and wnhour demand all ex-
(u\cludmg reusonable attorneys’ fees, legal expenses and costs} incurred by Bank under the Agreement with interest aof the legol mte j,ro he .

rrower_ will _not _commence nor permit to continue any proceeding in bankruptcy, receivershipy:pu. simjlar proceedings concerned
3 mq}‘, reorgamzuhon or dlssoluhon or arrangements with creditors, nor will it commit any act of ankrupfcy, nor make an assignment
ecome insolvent, ; .
rrower Will, pon” Bank’s demdnd establish’ the corfecinéis of any information supplied 18 Bank and will’ promplty nofify. Bank of
hﬁygmfgrbﬂ{gﬁ}syppﬁ Jo Bank mé of : pny chqnge in Borrower B resrdence, chref pluce of Eu}mess pr mh;g gddress, and of .

! eof lhe.Agreement..,» S ety s
cation—Berrower will keep fhe Collaterul separa9e ond rdenhfmble and at ihe locuhon desmbed herem und‘w‘lf noi remove the Col-

gtr«myhoui the Bank's written consent, G -
hon-—-—Except as specnﬁed herem, Borrower will nof, without written consent of “Bank, sell, :onirac} 1o seli Ease.encvmberro“ dtspose

the Indebiedness Yo Bank has been completely discharge
Use and lnspechon——Borrower will m intatn; cnd repaik th Jq}emr I
& Coﬂal’eral so as to cause or result in any waste, unreasonable delenoruhon or deprecmhon; and wrll permil Ba 3

ihe Collateral af any reasonable time.
15 the, Qellsleral. is. timbet, sopd artikdstack, Bofidwer {wilk pratecit do o3;

alsbundry acceptable fo Bank. . .
I insure the Collateral, with Bank as loss Payee, in form and umoun!s, \v}ﬂl &mﬁﬁonfeé‘" é‘h& dgnlﬁs’l ns
igns the policies to Bank, agrees fo deliver them to Bunk at Bank's request, and autharizes Bank to make any cleum thereunder, to
t, qnd orreraiy menho{ qnd -epdorseany. i strumem paym 55 O spremium ox other: ref re!urn £
%yzr%lg—m%rrower wi efP I?fhe Bank’s ludg?noeﬁf‘; dllaterdl ﬁé‘s&’muf‘errga‘)’ejg&oséﬁ \*:Fug ert’hg"pmvrdi gﬂ% %‘g&
kide redduialifie falél “Fidébfednass by bi amotnt sulfidieny 18 satisty; IMEIn!. &,’3‘! ) ¥
-Lieng- umbra Borrower-\mlr pay wh giue “Q)"’"? assegsme! ns Q,-, branggs, now ar h
d‘i?ihe erul is %n of attachdd 18 realty ¢ ownad® by Borereg thi 1 W}:a”ggn ECoﬂﬁﬁ%’% Iodul?e?d’ e §‘§‘;§
rrower at |Is own cost and expense will appear in and defend any uchon or proceedmg which may affect the Bank's }ﬁ:iﬂﬁﬁ &r

any Collateral,

Attorney In Fact; Reimbursemeni-—Borrower will and hereby does appoint Bank as Bor-ower s Aftorney in Fdct to do- any a
the: AgFeanfeitiiatdb; 18 exarcisa suth rightsias- Boreowel might gxardde stas dee hehix iht as Bortewds might ‘bsecan
orrow_er mrghi collect, all to protect and preserve Bank’s rights hereunder and lhe Col'oferol Borrower witl lmmedrqiely re:mburse
may incur while acting as Borrower’s Attorney m Fact. L3
srBorrower will, if any present endorser, surety; br gudrdntor dids' opgdoes any p(j”ﬂwggﬂﬁmwwnf}h elthq*pt Bunk‘: :
orfower's Indebtedness or substitute an endorser, surety, or guarantor acceptable 1o Bank. .

‘_wer will, if Bank, as indicated herein, gives value to enable Borrower to acquire rrghls m or. ihe use of Colluierol use such vulue"j

13 B

rslands omi %eeg that in the event that: {a)} Any warranty or represeniahon is false or is heheved in good faith by Bank fo ba i
greemegtg_ [gled; or {c) Bank in good faith deems itself insecure (because the pro'.ped’ of payment is impaired; the prospect of ’

nb% reement is u;gq,gegl 1, the. value or priority of the security lnterest is rmporred) Ba iu uddmon o any remedies prcv1ded R
d fo‘“?ﬁ -extenbprovided By luw, may? i

including reasonable oltorney’s fees, legal expenses and costs) fo exercise any nth

——demq id lhqi Horrov!et sprovide enough additional Collateral to satisfy the Bank.: ]

Obhgaﬁo by Béank—{but need not} perform any obligation of Borrower, und may: (but need not} muke paymenh, purchnse,

ny’ encumbrance, charge or fien, and pay taxes and expenses.

s;ohsetoff-and Banker's lierr 19 the same effect and in the sume manner as if no Collorerul hud been glven. .

olice 1o ‘the ‘Borrower, that o default has occurred. .

without ‘notice to the Borrower, that the entire Indebtedness is |mmedlaiely due and p:yables

in pdssession ‘of the Collateral, take possession of and protect the Collateral; require ‘he Borfower or olher person in posSessmn fo

anid make it available to Bank at a reasonably convenient place Jo be designated by Bunk;. render the Colluterul vnusable ‘without

1 f upon sych lands and properties where the Collateral might be located, ; :

hfy oth eresied persons or enfities of the default, acceleration and other actions of the Bank. :

nor Di posmon of Collateral, Application of Proceeds—sue the Borrower or any other person o1 enmy huble fcr the Indebledness; retam the

sfaction of the obligafion and Indebtedness; dispose of the Collateral; and apply the proceeds of drsposmon, including provision for rea~
“foes cmd legal expenses incurred by Bank; all as provided by law. : :

pnwer under lhe Agreemeni

ence—-—Time is of the essence of the Agreement.
chks uccepionce of partial or delinquent payments or failure of Bank 1o exercise any right or. rem gy shal! not be q waiver of. anywobhgﬂhen
b

‘rowér or right of Bank nor constitute a modification of the Agreement, nor constifute a waiver of any o her srmﬂdi‘ defuult subsequenlly occurring.
Gregment-+The Agreement: contains . the _entire security agreement belween Bank:and Borrowery:iv -~ 5. alenye vie
i n ents, etc.—The provisions of the Agreement are hereby made applicable fo and sho“ mure fo fhe benefrl of. Bank s successors and asslgns and bmd
C Borrower's- fieirsy legatees; devisees; administrators, executors, successors ‘and assigns.’ - .- . [
. Multiple Bofrowers—When more than one Borrower signs the Agreement all agree: . L ;-
u.,Consiruchon-—-l‘ho whenever “Borrower' appears in the Agreement it shall be read **each Borrower.” ' )
- b." Breach——that breach of any covenant or wurruniy by any Borrower may, at the Bank’s-option, be freated as @ breach by all Borrowers.
¢. Lliability~—that the liability of each Borrower is joint and several and the discharge of any Borrower, for any réason other than full paymenf or any ex-
tension, forbeurqnce, change of rate ot Qleresr,\orbacceptahce}. Jelease or substitution of security or any unpulrmenl or suspension of Bank's remedies or
rights against one Borrower, shall not affect the Tiability of dhy other Borrower.
d. Waiver—all Borrowers waive the right to require the Bank to proceed against one Borrower before any olher or fo pursue any other remedy in Banks

power.
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