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INTERSTATE COMMERCE CoMMIgsIr+)
Dated as of January 14, 1971

Between

BAY DEVELOPMENT COMPANY
and

DETROIT AND MACKINAC RAILWAY COMPANY

For lease of Fifty-one type XM
50 foot Double Door Box Cars

AGREEMENT AND ASSIGNMENT

Dated as of February 16, 1971

Between

BAY DEVELOPMENT COMPANY
and

MICHIGAN NATIONAL BANK

COUNTERPART NO. 7




A

LEASE NO. 1145

L N

Agreement made and entered into this day of “teneosoeecw 1971
between: 7
BAY DEVELOPMENT COMPANY -
a Michigan corporation, 120 Oak Street,
Tawas City, Michigan (hereinafter called
"Lessor')

and
DETROIT AND MACKINAC RAILWAY COMPANY
a corporation organized under the
laws of the State of Michigan.
(hereinafter called ''Lessee').

RECITALS

Lessee desires to lease from Bay Development Company, as
Lessor, certain railroad cars, hereinafter more specifically described,
all upon the rentals and terms and conditions set forth in this
lease. The cars covered by this Lease are those cars which shall
be delivered to and accepted by Lessee pursuant to Paragraph 2 and
3 hereof.

AGREEMENT

1. Lease of Cars. bay Development Company agrees to lease
to Lessee and Lessee agrees to lease from Bay Development Company,

Fifty one (51) XM type 50 foot double door box cars numberad
3200 to 3250 inclusive.

Initial repairs, painting and stenciling to be performed by the lessee at
the expense of the lessor. Lessors liability for this initial expense
shall not exceed $800.00 on any one car.

2. Delivery of Cars. Delivery shall be effected when
cars are first received on D.§ M. rails at Tawas City, Michigan,
and lease charges shall begin for each car on its date of arrival at
that point. All freight charges incurred in delivery of cars
to Lessee pursuant to this paragraph shall be paid by Lessce.

3. Inspection and Acceptance. Inspection shall be made
by Lessee prior to delivery at Tawas City and Lessee shall have the
right to accept or reject cars as to condition.




il _Possession. Throughout the continiance of this
t in default hereunder, Lessee shall
sssion of eaczh car from the date the lease becomes

sfteative as to <a

{a) on i1ts own line of reilroad; and

(b} wupon the lines of
usual interchange
compensation as Le see may determine,
bat at all times subject to the terms
and «onditicns of this lease;

other railroad in the
f traffiec for such
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providesa, however, that the cars shall be wused in a careful and
predent manner sclely for the use for which they are designed,

5. Terms, The term of this lease shall be for eight

6. Option to BExtend, Unless Lessee is in defeunlt
under the provisions of n

: lease, Lessee shai:l have an option
to extend the Original Term of this 7 :se uron the same terms and
conditions as to all or any portion :1 the cars then subject to
thig lease by notifving Lessor in writing no iess than ninety (90)
dave and no more than six (&) months rrior to the end of the
criginal term, An extensicn with respect te any car shall be for
a period {hereinafter referred o as the Mextended terr™) of one
merth from the end of the srigingl term and shall automatically
centinue withoat further act by either party (1rom month to
month therealter) until termination of the lecse with respect

tu guch car,

{a) by written rotice {rom lessee t
enfor hefore the last day of any mont
daring ths oxtended term stating
t i iedd as to such
the next o

ib)

{2) by expiration of fifteen (15) years
from the date of thig lease,

7. Rental. Lessee shall pay to Lessor as rental for
the cars during the Original Term of this lease or any extension
thereof, Two Dollars ($2.00) for each calendar day.



€. Payment, ALl rental payments, as well as any other
payments required to be made by Lessee to Lessor shall be made to
Lessor at its office located at 120 Oak Street, Tawas City, Michigan
¢: such other place as Lessor may direct, Rental paymernts for

each calendar or partial calendar month shall be made on or before
the 10tL day of the succeeding calendar month,

9. Title. Lessor has or will have title to the cars
and the cars shall at all times remain and be the sole end ex-
clugive property of lessor. lessee shall have no right or

itle 1n the cars except the rights herein expressly grented
to it as Lessee,

20, Maintenanse, The cars shall be maintained in good
wosking order and repair by Lesszee sccording to rhe Code of Rules
Govern.ng thne condition of', and repairs Lo freight and rassenger
ars tor thne interchange ot Traffic Adopted by the Association of
Amerizan Ralircads, Operatlons and Maintenance Department,
Mechanical Division (hereinafter referred to as "AAR-Interchange
Ruies"}, current as of the date such maintenance or repalirs are
performed, 2nd te comply with any acte of Congress and/or the
rales of any other body promaigating rules vertaining thereto
now or thersafter in force daring the duration of thiz lease.

teszee shall vay au) bills for any maintenance or
CePRLY Worl pertormed tO the ears by the lessee or by any
foreign lins rallrcad which re T Or MAINTENAnce work 1s
i vy AAR Interchange | to be paid for by ths owner

S I
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have tre right to return cars in need of

marptenances, whith Lessee, In its sole

unetonomical To repalr or coatinue
reylace any car

iease as yermitted it {or which

rost ag proviaed in gri i6

v tiar scecilications and =aid

replacemsnt car or cars shal; to be cars subjezt to

all terms 2ad conditions of tnmvs lease ag 1f the same had

beefi originaily dsliverwed to Lessec at the time and in tie

piace of the car or cars for which same are substituted. The

partiss agree to sxecute and file for reaord such other

or further Jocuments as may be necessary to include any such

bla

ument uncer the ternms of which
ighve hereunder as permitted in

substituted cars within the terms and provisions of this
ledase and of any cther doz

Lessor has assigned 1tz r
Paragrapn 20 hersot




Lio Taxes and Other levies, Lessee shall, during the
centinuance of this Lease, iremptly pay all taxes, acssessment and
Sther governmental charges, inciuding sales, use or ad valorem
vaxes levied or assessed upsn the cars or the interest of the Lessee
herz:n or any thereof . or upon the use or operation thereof or
the esrnings arising therefrem, and if any levy or assessment is
made against Lessor on acsount of any of the foregoing matters,
exculsivz, howvever, of any taxes on the rentals herein provided,
{exrapt any such tax on rentals which is in substitution for, or
relieves the Lessee from, the payment of taxes which it would
otherwise be chligated to pay or reimburse as hereinbefore
provided !, leszes will rrewmptly pay or reimburse Lessor for
same; but ths Lessee shall no* be required to pay the same so
Lo as it shall in good fai*h and by appropriate legal or
Aaminiatrat: v poocesdine contest the vaildity or amount
trieraof unless thereny, in the judgment of Lesgor, ths rights
o 2T will be meterially endangered. In the
reporle julred to be made on the basis
. the lesgz= wiil either make such reports in
show the cwnership of such cars by lessor or
50r ¢f such rejuitements and will meke such

U obe satisfactory +n lessor,

]
Q
v
@
=3
~
T

L

L Lesses shell., during the zontinuance of
‘his leane Mre free {rom Any enoumbrances cr liens
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and 1Yy and save harmiess

or sult on &ccount of any acecident in
ion of such car resulting in demage

- L
i [ 3 " Lo any person including specifically
Dut not eaciusively, (a) the sonditlon tincluding without

t r defz2ts and whether o not

Averable by Lessor) or crarstion of any car regardless

o7 by whom used or cperated; and (b)) any act or oceurrence
arlsing ou® of the repair or maintenance of any car, The

g5 and assumptions of liability hereirn contaired shall
he “termination of this iease, Lessor shail, vpon learn—
ame, glve the Lecsse prompt notice of any «laim or

n
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lé, Car Marking, Each car, upon deliveryg will be distinctly,
rmanently and conspicuously marked in stencil with the number of such
ar according to the numbers assigned by Lessee in Paragraph 1 hereof,
and with & legend on each and in letters not less than three-quarters
nch (3/4") in height substantially as follows:

“" »“‘ €] *U

PROPERTY OF
BAY DEVELOPMENT COMPANY
OWNER AND LESSOR

MICHIGAN NATIONAL BANK
Saginaw, Michigan

MORTGAGEE

lessee shall immediately replace any such stenciling which may be
removed, destroyed or becomes illegible whclly or in part, Lessor
shall furnish all stencils required for such use at its own cost
and expense, BExcept for the numbering and stenciling as provided
herein, and such markings as lessee desires to indicate its
Lntereq hereunder, Lessee shall keep the cars free from any
marking or jabeling whish might be interpreted as a claim of
ownership hereof by lessee, or any other party other than Lessor,

1%, Inspection--Inventor During the continuance
of this lease, Lessor shall heve the right at its own cost and
expense to inspect the cars at any reasonable time, or times,
whether on Lessee's lins or elsewhere, Lessee shall at lsast
cnce every year, furnich to Lessor twe (2) coples of an accurate
inventory of all cars in service,

<
o

15, loss tion ¢f Cars, In the event any car
r c troyed or damaged beyond economical
est of, epal' whnpnev or not on Lessee's line or on any handling
line, Le:sor shall receive fror Lessee payment on azcount of such
sar in the amount and in the manner provided in the AAR-Taterchange
Rules, In all cases where the leased cars are badly damazed

or destroyed off the line of the lessee, Lessor hereby authorizes
Lessee to make sattlement mrsuant to said rules directly with
the foreign line ucon wnoss property such car or cars was
destroyed or damaged, Any such destroyed or damaged car or

cars may be replaced by Lessor, in which case the lessee shall
assume the obligation to pay such compensation as hereinabove
provided from the date such car or cars shall be replaced by
Iessor in the servics of Lesses as heretofore provided for the
original rars,

k3



17, Return of Cars, Upon the expiration or termination of this
iemase with respect to any car or cars (except as otherwise provided
in Paragraph 16 hereof}, %he Lessee shall forthwith deliver possession
of" such car or cars to Lessor in condition satisfactory for interchange
service under Asscciation of American Railrcads rules. For the
purposes of delivering possession of any cars to lessor as above
required, lLessee shall at its own cost and expense fortawith assemble
such cars and place them upon such storage tracks of thz Lessee as

the Lessee may select (giving notice thereof to Lessor), and the
Lessee shall permit Lessor to store such cars on such tracks, free

ef chargs to Lessor, for a period not exceeding ninety (90) days

at the risk of Lessor, and shall; at the cost and expense of the
Lesses, transport the same or any part thereof to the Lessor's

piant as Le-zor shall direct, or to such point on the line of

Leszes as Lessor may direct, Until surrender or taking possession

of @ ¢ar as provided in this paragraph, the Lessee shall continue

te pay rental at the rate being paid immediatsly prior to

termination or expiration, and Lessee shall with respect to such

cars, make all osther payments and keep gall obligations end under-
takings required of Lessee under Paragraphs 4, 8, 10, 11, 12, 13,

14, 25, 16 and 17 hereofl,

18, Default, Upon the happening of any of the following

gvants, the Lessee shall be in default of the terms and provisions
of this leases

(2) nonpayment by the Lessee within thirty (30) days
af'ter the same becomes due of any installment, of rentel hereunder,

{6) making or permitting &ny unanthorized assignment
of transfer of this lease or of possession of the cars; or any
thereof, and failure or refusal to cause such assignment or
transfer 10 be cancailed by egreement of all parties having any
interest thersin and to recover possession of such cars within
tnirty (30) days after written notice from Lesscr to Lessee
éemsnding such cancellation and recovery of possession.

iz} failure of Lessee to comply with or perform any
of the other terms and conditions of this lease within thirty
{20 days after written notice from Lessor to Lesses demanding
compliance therewith and performance thereof,

{d) a decree or order by a court having jurisdiction
n the premises shall have been sntered,

e

{1) adjudging Lessee a bankrupt or insolvent, or;

reorganization of
state cr Féderal law relating to bankruptcy or insolvency, or;

« b




(111) for the appointmert of a receiver or trustee in

cy sclvency of Lessse or of its property or any substantial
portion of L’peznv, and within sixty (60§ days thereafter (or
in case, prior to the end of such sixty (é0) day period, a temporary
cr perimansnt receiver or truster shall have been appointed in such
proceedings then within sixty (60) days after Lessor shall have de-
mardad in writing that such recciver or trustee take action to assume
or reject this lease), the obligations of lessee under this lease shall
not have been ngsumed by the receiver or trustee in such proceedings,
pursuant to an order or decree of such court or otherwise, in such
manner that they shall have been given a status comparable to that
of those obligations inscurred by a receiver or tmstee in bankruptcy
or insclvency procsedings which canno® later be rejected by a plan
of resrzanization,

bankruste

19, Remedies. lessor shall have ail rights and remedies
riow or hereafter provided by iaw for the repossession of the cars and
for the Tesovery of damage occasioned by Lessee's defaulw. Without
tn any way iimiting the genera ity of the foregoing, Lessor shall,
in tne event of & dafaul® by Lesses, have the following additional
rights and remedies, which rights and remedies or any of them shall
not be deesmed exclusive, Lessor may at its option:

{#) elect only to terminate the lessee’s right of
ssion {put 0ot to termirete the lease), without releasing
in whols ov in part Trom its obligations hereunder for the
remAining b:rm of the leass, aand thersupon, 1o take possession of
any or aii of ths sars wherever same may be found, and relet the
same of any part thereot 4o others for such rent and upon such
zerms as it may see 1ut. The pros eeds of any sach reletting shall
first be applizd 1C the =xpense o7 retaking and reletting of the
cars and delivery to the new lescee, and then to the payment of
rent que under this lease Lessee C‘ 11l pay any deficiency

remain:ng due after o aAvplving ths proceeds as the same shall
sorrue.  Lessor shall net be reguited to accept or receives any

lesses offersed by Lﬁszéem The essction by Lessee 1o relet the
ars and the ac 8 psw Lessee, shall not operats to
@reise Legsae g for any existing or future default

reLsiss =
in any ”nren?nt or prcml;eh'reln,contained,

(b} seek to recover from lessee any and all damages
or expenzes including reasonable atiorney's fees, which Lessor
shall have sustained by reason of lessee’s default in any
covenants of this lease other than for payment of rental c¢r on
account of lLesscr’s enforcement of its remedies hereunder,

¢

Toroo)oany or
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ali of the cars wherewver same may be Jound°




{d) aseek to recover from the Lessee any and all amounts
which under the terms of this lease may be then due cr which may become
due and unpaid, including rentals accruing hereunder after the date
of default, for tne use of the cars and also to recover forthwith
from the Lessee if the term has not expired, as damages for loss of
the bargain and not as a penalty, a sum, with respect to each car then
subjert to this lease which represents the excess of the present
worth, at the time of such termination of all rentals for each car
which would otherwise have accrued hereunder from the date of such
termination to the end of the term as to such car for such period
over the then present werth of the fair rental value of such car
for such period, such present worth to be computed in each case on
the basis of five per cent (5%) per annum discount, compounded
menthly, from the respective dates upon which rentals would have
been payable hereunder had this lsase not been terminated,

20, Agsignment,

(a) all rights of Lessor hereunder ray be assigned,
pledge:, mortgaged, transferred or otherwise disposed of either in
whole or in part with or without notice to Lessee, buf. subject
to Lessee’s rights under this lease., If Legsor shall give written
notice %o Lessee stating the identity and post office address of
any assignee entitled to receive future rental and any other sum
payabie by Lezsee hereunder, lLessee shall thereafter make such
pavments to the designated ass signee. The rights of ary assignee or
any party or parties on behalf of whom such assignee is acting
shall not be subtjezt to any defense, set off, counter-claim
or recoupment whatsosvsr whether arising out of any treach
ot any cobligation of lessor hereunder or by reason of any other
indebredness or liability at any time owing by Lessor to the
Legsee,

(b) Lessee shall not assign this lease without
the written eonsent c¢f Lessor, provided, however, that lLessee may
assign alil of its rights under this Lesase to another railroad
corporation wnich succeeds to all or substantially all of the
rusiness of the lLessee provided that such successor assumed all
of the obligetions of the Lessee hersunder. Lessee shall have
the richt t0 sublease any of the cars subject to the teorms
hereof. No assignment or subleasing by lessee shall ezrve to
relieve Lessee of its obliigations hereunder,

21, QOpinion of Counsel. Upon the request o’ lessor
™ its assignee at any time or times, Lessee will deliver to
esgor an opinion of counsel for Lessee addressed to Lassor

its assignee in form and substance satisfactory to counsel
Lessor, or 1ts assignee, which opinion shall be to the
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(a) lessee is a corporation duly organized and
validly existing in good standing under the laws of the state of
its inceorporation and has corporate power L0 enter into this
iease and carry cut its obligation thereundery
2




(b) this lease contitutes the legal, valid and binding-
obligation of Lessee, enforceable in accordance with its terms; and

(¢) the cars which are the subject of such opinion
are held by Lessee under and subject to the provisions ol this lease,
prior to any lien, charge, or encumbrance in favor of anyone claiming
by, through or under Lessee; and

(d) no recording, filing or depositing of this
lease, other than with the Interstate Commerce Commission, in accord-
ance with Section 20 (¢) of the Interstate Commerce Act, is necessary;
and

{e) no governmental authorization or approval is
necessary in connection with the lease or any other action contemplated
hereunder,

22, Notice, Any notice required or permitted to be given
pursuant to the terms of this lease shall be properly given when
forwarding registered United States mail, return receipt requested,

postage prepaid, addressed to:

Bay Development Company

120 Qak Street, Tawas City, Michigan

or at such other address as lessor may from time
to time designate by notice in writing.

and
Lessee at: Tawas City, Michigan,

or at such other address as lessee may from time
to time designate by notice in writing,

23, Recording of lease. Prior to the delivery and
acceptance of the first car, Lessor intends, without exgpense to
Lessee, to cause this lease and any assignment thereof to be filed
and recorded with the Interstate Commerce Commission in accordance
with Section 20 (¢) of the Interstate Commerce Act, lLessee will
from time to time do and perform any other act and will execute,
acknowledge, deliver, file, register and record (and will refile,
reregister or rerecord whenever required) any and all further
instruments required by law or reasonably requested by lessor,
for the purpose of proper protection to the satisfactlorn of
counsel for Lessor, of its title to the cars; or for the
purpose of carrying out the intention of this lease, Except
as hereinbefore, provided, Lessee will pay all cost, cherges and
expenses incident to the filing, refiling, registering, re-
registering; recording and rerecording of any such furtler
instrument or incident to the taking of any such other action, and
will furnish to Lessor certificates or other evidence of any such
acticn,

-9~




24, Coverning law-writing, The terms of the lease and all
rights and obligations hereunder shall be governed by ths laws of the
State of Michigan, The terms of this lease and the rights and
obligations of the parties hereto may not be changed or terminated
orally, but only by agreement in writing signed by the party against
whom enforcement of such change or termination is sought.

25. Counterparts. This lease may be executed in any
number of counterparts, each of which so executed shall be deemed
%o be an original, and such counterparts together shall constitute
but one and the same contract, which shall be sufficiently evidenced
by any such original counterpart,

26, Severability-Waiver, If any term or provision of
this lease or the application thereof to any person or circumstances
shall to any extent be invalid or unenforceable, the remainder of
this lease or the application of such term or provision, to
persons or circumstances other than those as to which it is invalid
cr unenforceable shall not be affected thereby, and each provision
of this lease shall be valid and be enforced to the fullest
extent permitted by law, Failure of Lessor to exercise any rights
hereunder shall not constitute 2 waiver of any such right upon
the continuation or recurrence of the situation or contingency
giving rise to such right,

27, Terminology. In construing any language contained
in this lease, no reference shail be made and no significance
given to paragraph titles, such titles being used only for
convenience of reference, Where the context so required, the
singuiar shall include the plural and vice versa.

28, Past Due Rental. Anything to the contrary herein
sontained notwithztanding, any nonpaymnent of rental due hereunder,
whether during the thirty (30) day period within which a
default may be cured or for a longer period and whether or not
deemed a default or violation of this lease, shall result in the
obligation on the part of the Lessee to pay also an amount
equal to six per cent (6%) per annur (or, if such rate may not
be lawfully charged, then the highest rate which may laufully
be charged) of the overdue rentals for the period of time
during which they are owerdus.

29, Benefit, The covenants, conditions and agreements
shall bind and inure to the benefit of the parties, their
successors and assigns (to the extent permitted in Paragraph 20
hereof) and the term Lessor and the term Lessee shall mean,
respectively, all of the foregecing person who are at any time
bound by the terms hereof, or who are entitled to claim the
benefit of the terms hereof, without limiting the generality
of the foregoing, and the indemnities of the Lessee contained
in Paragraph 13 hereof shall apply to and inure to the benefit

=21 0=




of any assignee of Lessor and, if such assignee is the Trustee under
an indenture under which Notes of Lessor have been issued in connection
with the financing of the cars, then to any holder of such notes.

IN WITNESS WHEREOF, Lessor and Lessee have duly executed
this lease as of the day and year first above written.

BAY DEVELOPMENT COMPANY

BW{J e s j;'{i_;v,. 4

President <N

ATTEST: DETROIT AND MACKINAC RAILWAY COMPANY

a corporation organized under the
Zj o /L. ~yg l%§;;§§>the State of Michigan
By c:>§\19_7£;;;4: >

S o
President
jy}LLA/@*11/4; ijlz;/lqﬁl/c¢/
STATE OF MICHIGAN )
)ss
COUNTY OF 10SCO )
] \\. .
On this 't day of it o 51971 before me personally

appeared Helen Johnson , to me personally known, who heing by me duly
sworn, says that she is President of the Bay Development Company

that the seal affixed to the foregoing instrument is the corporate

seal of said corporation, that said instrument was signed and sealed
on behalf of said corporation by authority of its Board of Directors,
and she acknowledged that the execution of the foregoing instrument

was the free act and deed of said corporation.

O N oo

Yo B, VAU Ly
NOTARY F‘U?"EH II)\_,CC

-MYCOMMb&ONEXHESNMRlzﬁv"
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STATE OF _ MICHIGAN )

COUNTY OF 10SCO )

On this ;' day of ARSI 1971, before me personally
appeared E.V. Goodman to me persondlly krown, who being
by me duly sworn, says that he is President of the Detroit and Mackinac
Railway Company, that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of its
Board of Directors, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

I —

NOTARY FUZLI, 5 oo - e,

STATE OF MICH.G | |
MISSION EXFIRES MAR. 17

MY com o
'




AGREEMENT AND ASSIGNMENT

IT IS AGREED this l6th day of February, 1971, between
BAY DEVELOPMENT COMPANY, a corporation organized under the laws
of the State of Michigan (hereinafter called "Assignor") and
MICHIGAN NATIONAL BANK, a national banking association with offices
in Saginaw, Michigan (hereinafter called "Assignee') that the
Assignor in consideration of a loan in the sum of TWO HUNDRED FIFTY
THOUSAND AND NO/100 ($250,000.00) DOLLARS made tc it by the Assignee
and as additional security for the repayment of said sum does hereby
grant, assign, transfer and set over to the Assignee all right,
title and interest of the said Assignor in and to that certain lease
dated January l4, 1971, of fifty-one XM type 50 foot double door box
cars numbered 3200 to 3250, inclusive, made between the Assignor, as
Lessor, and Detroit and Mackinac Railway Company, a corporation
organized under the laws of the State of Michigan, as Lessee.

The rights hereby assigned shall include without limita-
tion the right to relet all or any part of the box cars which are
the subject matter of the aforementioned lease in the event of the
default thereunder by the Lessee, and the right to collect all rents
which may become due under the terms of said leas2, The Assignor
hereby irrevocably authorizes and directs the Lessee named in said
lease, its successors and assigns, to pay all rents due under said
lease to the Assignee if requested to do so by the Assignee.

Nothing herein contained nor any action taken hereunder
is intended or shall be construed to characterize the box cars, which
are the subject matter of the aforementioned lease, as being in the
possession of, or under the control of the Assignee, except in the
event the Assignee shall actually take possession and assume control
of said box cars.

This Agreement and Assignment may be executed in any num-
ber of counterparts, each of which so executed shzll be deemed to
be an original, and such counterparts together shzll constitute but
one and the same indenture, which shall be sufficiently evidenced
by any such original counterpart.

Delivered and accepted as of the day anc year first above

written,

BAY DEVELOPMENT COMPANY

N RN =
Its p res LJMZL

MICHI NATIONAL BANK

A
, ) K\ J/
By SN

/j/ O
Tts LSSH Wil bibews




LESSEE'S ACKNOVWLEDGMENT OF ASSIGNMENT

The Detroit and Mackinac Railway Company hereby acknowledges
due notice of the Assignment made in the foregoing Agreement and
Assignment and consents to the provisions thereof and agrees, for
so long as said Assignment shall remain in full force and effect,
to pay the rents reserved under the lease mentioned in Agreement
and Assignment without offset or diminution on account of any
claim it may have against Bay Development Company as Lessor or

in any other capacity whatsoever.
W@%ﬁm RATLWAY COMPANY

Tts S e e, Z(,{ﬁ\

Dated as of the Z'(;E'gday of ;,g[rng by , 1971,
J

STATE OF MIGHIGAN )SS
COUNTY OF

On this day of %M s, L1971, tefore me personally
appeared to me perggnally known, who,
being by me duly swofn, says thatshe is the 004,

of BAY DEVELOPMENT COMPANY, that one of the seals affixed to the
foregoing instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of
said corporation.

JOYCE E. PASSON _%ﬁé_@/»,

Notary Public, Saginaw County, Mic%ivz..
My commission expires Sept. 1, 1972 Notary Public »‘ Mich.
‘ My commission epires: _i:e 19 157

STATE OF MICHIGAN )
COUNTY OF SAGINAW )

On this [ da of %M« , 1971, before me personally
appeared JERRY J. DETAY , to me per sona}.ly known, who,
being by me duly sworn, says that he is the LS00 o S
of MICHIGAN NATIONAL BANK, that one of the seals afflxed to the
foregoing instrument was s1gned and sealed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged that the

execution of the foregoing instrument was the free act and deed of

said corporation.
oper £ e,

S5

JOYCE E. PASSON

Notary Public, Saginaw County, Michigan l\{ta ry Public 5 ; 1maw) County, M:Lch
My commission expires Sept. 19, 1972 My commission exXpires:
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