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THIS LGRACENENT dated as of the date set forth in Seclion |
of Schedule A. aitached hereto, between PULLMAN INCORPCRATED (Pullman-
3 3
Standard Division), & corporation organized under the laws of the Stale
of Delawere, with an office a1 200 Soulh Michigan Avenite, Chicago
3 g L€, g0,
[1linois, (hercinafier sometiTes called the "Lessor'), and TRAILER
TRAIN COVPANY, a corporation organized under the laws c¢f the State of
3 f g )
Delaware, with an office al 1819 John F. Kennedy Boulevard, Philadelphia,

. N . . ] LI
Pennsylvenia (hereinalter sometimes called the "Lessee"):

1. Leasse and Rental. The Lessor will consirict at its

manufacturing plani at Builer, Pennsylvania, the vailrcad flat cars
set forth in Section 2 of Schedule A, attached hereto, (all of the
cars being referred to as the "Cars") in accordance with the specifi-
cations applicable thereto and any modification thersof as agreed to

between the Lessor and ihe Lessee (hereinafler scometimos called the

45}

“Specifications'),

The Lessor hereby ieases to the Lessee and the Lessee hereby
nires from the Lessor ezach of ihe Cars for use uéon lines of railroad
under the terms of car coniracts made by the Lessee with others; pro-
vided, however, thal the Cars shall not be used oulside the United States
of America without ihe written consent of Lessor. Said Lease and use
are upon the terms and subject to the conditions hereinafter set forth,

such lease to be effeclive as to cach Car for a pericd beginning with

the delivery of such Car and ending as to each such Car (a) on such date
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as ihe Lessee shall make payment, or cause payment io be made, for each

such Car under a conditional sale agreement, eguigment trust agreement,

or other equipment financing agreement, or (b) upen pu-chase of the Cars

by the Lessee or essignece of the Lessee on the date set forih in Section

3 of Schedule A, attzched hereto, pursvent to Article 14 hereof. Such

{ermination of leasing under this Lease may be cenfirmed by an appropriate
g . Y pproj

7
instrument executed by Lesscr and lLessece.

For the uce and rental of cach Car, the Lessee agrees

to pay

o

the sum which is equivalent to the product of the purchase price of each
Car, as defined in Article 14 hereof, multiplied by such rate or rates

of infcrest ser annum as shall from time to time be the prime rate of
interest chargzd by the First National City Bank, New York, for ninety-day
loans to borrowers of the highest credit slancding, for the period such
rental shall be payable with respect to cach Car. Runtal of each of the
Cars shall not commznce until thirty-one (31) days after its delivery to
an authorized reoresentative of the lLessce and acceptance thereof by the
Lessee under the terms of the Lease and shall ceasc one day prior to the
date of termination.

The rental on each Car shall be due and payable to the Lessor

in cash upon the termination of this Lease as to such Car.
Ze clivery. The Lessor will deliver the Care to the Lessee

f. 0. b. tracks at the location designated on the purchase agreement.

=
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On delivery of each Car by the Lessor, the Lessec wil

sk of loss with respect lo the Cars so delivercd.

—

the responsibilily and r
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The Lesces shall cause each Car to be inspected by a repre-
sentative of Lessce at the plant a{ which 1t is manufactured. The Car
shall be tendered by Lessor to Lessee at the appropriate point of
delivery hereintefore specified and a representative of Lessee shall’
inspect the Car. [f such Car is in good orcder and condition and comforms
to the Specifications and 1o all applicable Interestiate Commerce Commission
reguirements and all standards recommended by the Association of American
Railroads, such represznlative of Lessee s%all execute a certificate of
acceptance (hereinafter called the "Certificate oF-Acceptancdﬁ), in the
form attached herelo. Such Certificate of Acceptance shall constitute
conclusive evidence that the Car has been delivered to and accepted by
the Lessee under ihis Lease! provided, however, that thz Lessor shall
not be relieved of its warranties set forth in Arlicle 7 hereof.: The
Certificate of Acceptance shall be delivered to the Lessor at the time
of the delivery of each Car to the Lessee. The Lessee shall promptly,
after the execution of this agreement, deliver to the Lessor a certificate
stating the persons authorized to execute and deliver on behalf of the Lessee
Certificate of Aécepiance under this agrecement.

3. Title o the Eguipment. The Lessor shall and hereby does

retain the full legal title to and property in each of the Cars notwith-
standing the delivery of the Cars to and the possession and use thercof
by the Lessee as herein provided, subject only to the rights of the Lessce

under this Lease.
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The Lessee will, through the terms of this Lease, cause the

Cars to be kept nusbered with their identifying numbers as set forth in

@]

Section 2 of Schedule A, atitached herectcy The Lessée will not change
the numbar of any of the Cars without first notifying the Lessor in
writing. In any such case, the new number shall be set forth in a
supplemental lease or in an amendment to this Lease which the Lessor
and Lessss shall exccute, and the Lessce shall file or record such.

supplemental lease or amendment in each jurisdiction wherein this

{ease is recorded or filed in accordance with Article 13 hereof.

4, WMaintenance and Repair. The Lessee shall at ite own cost
and expense maintain and keep said Cars in good order anc repair at all
times subject to the right of the Lesscr to inspect the condition and
supervise the mainienance thercof (but the Lessor shall be under no
obligation to so inspect and supervise). However, in the event the
Lessor does so inspect and supervise as provided in this Article 4, the
Lessee will not assume liability for any injury to, or death of, any agent
or employe of Lessor while exercising these rights. The Lessee shall not
effect any change in the design, construction or specifications of the
Cars or cemponent parts thereof, without the prior authority and approval

of the Lessor.

5. Loss or Postruction. In the event of loss or destruction of or

s

irreparable damage to any of the Cars from any cause wha'soever during

the term of this Lease, the Lessee shall promptly and fully inform




czsor in ragard to such loss, destruction or demage. and the Lessce

shall pay promoily to the Lessor, in addition to the rent, il any, secured

for such Car pursuant to Article 1 hereof {lo the date of payment pursuent
tc this Article 5, end performance of all of Lessse's obligations herein
a sum equal to the purchase price of each Car so lost, destroyed or
irreparably damagzed, as defined in Article 14 hereof, which represents
the agreed value for each Czr so lost, destroyed or deamaged, whereupon

>

this Lease shall termirmate &s to such Car and Lessor shall not thzarecafier

have any intercest in any material salvegzable from such Jar.

6. Texes and Comoliance with Laws, Rules_and Regulationz.. The

L

lo

ssee shall promptly pay all t&XCo (other than incoms taxes imposed upon

the Lessocr), licenses and assessments on or in respect of the Cars (including
any which may be impdsed upon or in respect of said Cars by reascn of or in
yossession or use of the Cers under this

ressat all timies to keep said Cars free and clear of all
taxes, assessments, liens. and encumbrances, and covenanis that the

Cars at all times hereunder will be maintained, used and operotsd under

and in lawful COnplla”bv with lhe laws, rules and regulations to which

they may be subject in any local, state or federal jurisdiction. Any

sums of money that may be paid by the Lessor at its option by way of

releasey discharge or otherwise, of any of the foregoing, shall be prompily
reimbursad and paid to the Lessor by the Lessec on demand as an additional

part of the obligaiion hercin with interest thereon at the rate of 67 percent per

annum from the date of payment.
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The Lessee, however, may withhold any such payment so long as

it shall in good faith and by appropriate legal proceedings contest the
validity thereof in any rcasonable menner and such withholding does not

in the judgment of the Lossor affect the Lessor's title in and to any of

the Cars.

7. Lessor's Warraniy of Workmanship and Ma{erial.
(a) The Lessor warrants to the Lessee that cach Car
delivered will comply on the date of its delivery with the Rules cf
Interchange of the Association of Anerican Railrozds (o~ of any successor

thereto) and with all governmental regulations and requirementis relating

=

to the construction and eguipment of railroad cars of tae same character
as such Car.

(b) The Lessor warrants to the Lessee that each Car
delivered will comply with the Specifications and be free from defects
in material (except as to speciallies incorporated therein specified by
Leszee) or wzrkmahship or design (except as to designs specified by
Lessee) under normal use and servicej provided, however, that the.Lessor's
obligations under this subsection (b) with respect to any Car shall be
limited to making good at its manufacturing plant, any part or parts of
such Car which shall, within cne year after the delivery of such Car, be

returned to the Lessor, with transportation charges prepaid, and which

the Lessor's examination shall disclose to its satisfaction to have been

thus defective. The Lesser shall not be liable for indirect or
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conszcuential damage resulting from defecte in material, workmanship or
desion

(¢) The Lessor's warranties set fo;th in subsections {a)
ang (b) of this Article are exclusive and in lieu of all cther warranties
by the Lescor, whether written, oral or implied, excepl with respect to
title of the Lessor to the Cars. |

8. Prohibilion Apainst

iens. The Lessee will pay or satisfy

and discharge any and all sums claimed by any party by, through or against

the Lessee and its successors or substitules or assignec, or a person,

=)

firm or corporation using the Cars, which, if unpaid, mighl become a lien

or @ charge upcon the Cars but shall not he required to pay or discharge

-

any such clain as long as the validity therecof shall be contested in good

O

faiih and by apdropriate legal orocesedings in any reasorable manner which

will not affect the title of the lessor 1n and to the Cars.

!
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9. Lesses's Indemnities and Guarantic

(D

indemnity and keep harmless
injuries, claims and demands whatsoevdr, regardless of the cause thoreof,
arising on account of the Cars or the uss cr operation ithereof during the
term of this Agreemont. This convenant of indemnity sh31£ centinue in full
force and eflfect notwithstanding the purchase of the Cars by
providzsd in Article 14 hereof, or the termination of this Lease in any
mannar whaitsocever.
The Lessee will bear the risk and shall not be released from

its obligations hercunder in the event of any damage to, or the destruction
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or losz of the Carsy provided, however, that the Lessor and any successor

©

or successors to its manufacturing property and business shall not as lo
the Care, be relieved from its warranty covering workmunship and material

or cesign hereinpefore ‘n Ariicle 7 set forthn.

i0. Patent Indomnities. The Lesscr, for itself and any

cuccessor oF sucessors to its manufacturing properiy and business, will

save, indemnity and keep harmless the Lessce from and against any and all

dama ts, royalties and claims arising out of charges of infringe-

('\
omn

ges, co
ment of United States paients which may be alleged to cover the Cars,
articles, or parts thercof, excepting those patents covering the
manufacture, sale or use in said Cars, articles, or parts thereof, of
designs, devices, parts arrangensents, snccialties and equipment furnished
or specified by the Lesses and 2s to such excepted United Siates patents
ihe Lescee shall in_like manner save the lessor harmiessk

The Lessec agrees that it will give prompt natice in writing
to the Lessor of ths commencement cf anyv action in resoect of which the
Lessor may be charged with liability hereunder, and the Lessor agrees
to give prompt nokice in writing to the Lessce of the coemmencement of
any actien in respect of which tihe Lessez may be charged with liability
hercunder. Said convenants of indemnity shall continue in full force and
cffect noiwithétanding the purchase of the Cars by the Lessec or the
termination of this Lease in any mannaer.
ile Agoicoments by lhe Lessors. All or any cf the rights,

benelits and advantages of the lessor under this agreement may be assignad
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by the Lessor and reassigned by the assignee at any time and from time

ime, provided, howsver, that no such assignment shall subject any assignee

—-

to or relieve the Lessor or the successor or succassors to its manufacturing
property and business from any of the obligations:of the Lessor to con-
struct and deliver the Cars'in accordance with the Specifications or to
respenc to its guarantees, warrantics or indemnities coatained in Articles
7 and 10 hercof, or relieve the Lessec of its obligations to the Lessor
under Articles 6, 9 and 10 hercof or any other obligatisn vhich, according
to its terms and context, is intended to survive an assignment.
Upon any such assignment, either the assignor o- the assignee
shall give written notice to the Lessee, together with a counterpart or
copy of such assignment, stating the identity and post office address of
the assignee, and such assignee shall by virture of such assignment acquire
all of Lessor's right, tille and inlerest in and to the rights, benefits
. and advantages of the Lessor thereby assigned, subject only to such

reservations as may be contained in such assisnment. From and afier the
rd P

receipt by the Lessce of the notification of any such assignment, ail

payment thereafter to be made by the Lessee hercunder shall, to the
Y l, t C(_\‘ )J b N {{) + ‘} ) . 1 (D
extent so assigned, be made to the assignee.

In the avent of any assionment by the Lessor of its rights

to recetve any payments under tinis Lease, t

we rights of such assignee to
such payments as may be assigned, logether with any other rights hercunder
which can be and are so assigned, shall rot be subject to any defense,

set-off, counterclaim, or recoupment whatscever arising out of any breach

LlllllIIIIIIIIIlllIIIlllIllllllIllIIIlIIIIIlII-II--I-----------__________________4
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of any obligation of the Lessor in respec£ of the Cars or the manufaclure,
construciion, delivery, guarantee or warranty thercof, or in respect of

an indemnity contained in ihis Lease, nor subject to any defense, set-off,
counterclaim, or reccoupmenl whaisoever arising by-reason of any other
indebtedness or liabilily at any time owing to the Lessee by the Lessor.
Any and all such obligations, howsoever arising, shall be and remain
enforceable by the Lessee, its successors or assigns, against the Lessor,
its successors and assigns (other than ass{gnees, as such, of rights,
benefits and advantages assigned pursuant to this Lease).' The provisions
of this paragraph may be relied upon by any such assignee as a continuing
offer by the Lessee to waive any remedies which it might otherwise possess
for the enforcement of any and all such obligations of the Lessor as
against such assignee, which offer shall be conclusively presumed for

all purposes to be accepted by the assignee by payment “o the Lessor

of the consideration for the assignment of any of the Lessor's rights

under this Lease.

12.  Assionments by ihe Lessez.  The Lessee will not sell,
assign, transfer or otherwise dispose of its rights under this agreement
B nel S : 1
nor iransfer possession of said Cars to any other form, person or

corporation (except as herein otherwise provided) without first obtaintng

1

the written corsent of the Lessor to such sale, assignmant

or transfer.
13, Recording. Lessee will, a2t its expense, udon cxccution and
. 4 ) } b

delivery of this agreement cause the same to be duly filed and recorded



with the Intersiazle Commerce Commission in accordance with Section 20c
of the Interstate Ccrmerce Act, as amended, and wherever else required
in order to publish notice of and to protact the title of Lessor to the
Cars.

14. Aoreement of the lLessee to Purchesea. In the event that

paymaent to Lessor for all Cars has not been made prior to the date set
forth in Section 3o Schedule A, attached hereto, pursuant to Section

1 (a) of this agreement and this Lease thereby terminated as to all Cars,
and the Léssee will immediately purchase or provide a purchaser for all
such Cars delivered hereunder on or before that date for which payment
has not been theretofore made to Lesscr.. The base purchase price for
cach of the Cars is set forth in Section 4 of Schedule A, attached hereto.
Title to the Cars shall vest in pyrchasér thereof upon such purchase and
payment therefore in cash and delivery shall be deemced to be effected at
such points as the Cars shall be at such time.

The base purchase price is subject tc increaseor decrease in
accordance with the contract, numbered as set forth in Section 5 of
Schedule A, attached hereto, balween Lessor and lLessee as supplemented
or amended. |

In the event of any change or modification her=after made in
the Specifications by agreement between the Lessor and Lessee, the amount

by which such change or modification increasss or decrzases the cost of

the Cars shall be added to or subtracted from, as the case may be, the

base purchase price of the Cars.
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The term "purchase price" as used herein shzll mean the base
purchase price as increased or decreased pursuant to the two preceding

paragraphs.

15.

In the event of any failure at any time on the
part of the Lessee to comply with any of the terms and conditions con-
tained in Article 1 through 13 hereof, the Lessee, at the election of
the Lessor, which election shall be cvidenced by notice thereof in
writing given by the Lessor to the Lessze, shall be obligated.to.purchase
and pay for all of the Cars subject to this agreecment within five (5)
days after the receipt of such notice (unless within such five-day
period such default shall have been cured) in accordance with all the
terms and conditions contained in this agrgement with respecl to purchase
of the Cars other than the date for purchase set forth in Article 14
hereof.

Ir. the event of any default by the Lessee in respect of any
of its obligations under the terms of this agreement, the term of this
lLease shall immed&ately cease and terminate and the Lessor may, without
any notice or demand, take or cause to be taken immedicte possession of
the Cars, and, in such cvent, all the Lessee's rights in the Cars will
thercupon terminate; provided, however, that such retaking shall not be
deemed a waiver of the Lessor's right to receive ihe full purchase price
of the Cars or of any other rights or remedies conferrcd upon the Lessor

by this agreement or by law; and provided, further, that in the event of
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such reteking and thercafter of the peayment of Lessee of the purchase
pricz, together with a sum equivaient to the cosis and expenses, in-
cluding atiorney’s feesy incurred by the Lessor. ii such relaking, and
the making good of all defaulis hereunéer, the Lessor at the time of
such payment shall deliver the Cars to the Lessee in the condition
they were inwhen retaken and byiappropriaieAinstrument or instruments
iransfer to the Lessse title to and property in the Cars fres and clear
of all liens and encumbrances. In the event that the payment of the

;
full purchase price is not made by the Lessee to the Lessor within ten
days after ihe date when payment is duey the Lessor, at its option, may
within a reascnable timo thereaftcr; sell the Cars, in wnich event the
Lessee's rights in the Cars shall cease and terminate aid its obliga{ion
to pay to the Lessor the full amount of the purchase price, plus a
sum cquivalent to the costs and expenses incurred by th: Lessor in
retaking the Cars, shall be reduced by an amount equal to the net pro-
ceceds of sale of the Cars. As used in this Article 15, the term

‘ includes the rent payable pursuant to Article 1,

“"ourchase price!
hereof.
16. Pavmentis by Lesses.. The payments provided for in ihis

agreement shall be made by the Lessec in such coin or currency of the

United States of America as at the time of payment is lzgal tender for

the payment of public or private debts.
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17. Survival! of Guaranices. Warranties and Indermnitics. The
warranties and indemmities provided for in Articles 7, &, 7 and 10 hereof
(except as may be othsrwise specified therein) shall survive the termin-
ation of the Leéass hereunder {or any reason and the Full payment of thé

purchase price by the Lessee,

18, Extensinn Mot a Waiver. Any extension of time granted by
the Lessor to the Lessee for the payment of any sum due u-der {his agree-
ment, or for the performance of any other obligation hereunder, shall not
be deemed a waiver of any of the rights and remedies of thz Lessor Here-
under or otherwise existing.

19, HNotice. Any notice hereunder to the Lessee shall be
deemcd to be properly scrveo if delivered or mailed to the Lessec at 1219 John
F. Kennedy Boulevard, Philadelphia, Pennsylvanig, or at such other
address as may have been furnished in writing to the Leséor by the Lessee.
Any notice to Pullman [ncorporated (Pullman-Standard Division) shall te
deemed to be properly served if delivered or mailed to Pullman Incorporated
(Pullman-Standard Division) at 200 South Michigan Avenue, Chicago 4, lilinois,
or at such other add}ess as may have been furnished in writing to the
Lessee by Pullman Incorporated (Pullman-Standard Division). Any notice
hereunder to any assignea of Pullman Incorporated (Fullman-Standard
Division) or of the Lessce shall be desmed to be properly served if delivered

or mailed to such assignee at such address as may have bzen furnished in

writing to the Lessor or the Lesse2, as the case may bz, by such assignee.
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20. Execuiion of Counigrparts.. This agreement may be

simultancously execuied in several counierparts, each of which so
executed shall deemed lo be an originzal, and sucE'countarparts
together will constitute tuﬁ one and the scme agreémcnt, which will
be sufficiently evidenced by any such original counterpart.

21, Article Hendings. All article headings are inserted

for convenience only and will not affect any construction or inter-
pretation of this agreement.

22. Modification of Agreement. No variation or modification

of this Railroad Equipment Lease and no waiver of any of its provisions

on

by the duly

or conditiens will be valid unless in wriling and signes

authorized officers of ithe Lessor and the Lessec.

Upon the execution and delivery by the

parties hereto of a.supplemen{al agreement and the recordation thereof
as provided for in Section 13 of this Lease, this Lcase may be supple-
mented from time to time to include addiiional railroad flat cars.
Any such additional railroad flat cars will become sub ject to the
terms and conditions of this Leade.

IN WITNESS WHEREOF, Pullman Incorporated (Pullman-Standard
Division) has caused these presents to be executed and its scal to be

affixed by its duly elected and- authorized officersipursuant 1o lawful

authority; and Trailer Train Company has caused these p-esents to be




executed and its seal to be affixed by its duly authorized
officers purcuant to lawful authority, all as of the day, month

ard year set forth in Section 1 of Schedule A, attached hereto.

PULLMAN INCORFCRATED
(PULLMAN-STANDARD DIV.)

\J

\ : _7§£j (/5‘::ZE:>XQQ /I))
XW:LCM 2y
ATTEST: ' ’/

| WQ&M

A..wl.»mui Duwi »\\

TRAILER TRAIN COMZANY

BY

p— - )

\ -

R \

Vice President ani Preasurer -/ /




STATE OF ILIINOIS (
( ss.
COUNTY OF COOK (

On this 6/% day of /(4. g , 197/ before me personally

appeared M W, to me personally known, who being

by me duly sworn, says that he is y,%é/%w@j of Pullman Incor-

porated (Pullman-Standard Division), that the seal affixed to the foregoing
instrument is the corporate seal of said corporation, that said instrument
was signed and sealed on be_zhalf of said corporation by authority of its Board
of Directors and he acknowledged that the execution of the foregoing in-

strument was the free act and deed of said corporation.

RICHARD A. MeBERG
Notary g, o




COMMONWEALTH OF PENNSYLVANIA )

) ss.

COUNTY OF PHILADELPHIA )

On this Y day of /(I &

personally appeared, J A Bre Ir.

known, who, being by me duly sworn, says that he is Viie President and Frese

, 19 // efore me

, to me personally

“irer

of Trailer Train Company, that the seal affixed to the fore-

going instrument is the corporate seal of said corporation, that said

instrument was signed and sealed on behalf of said corporation by authority

of its Board of Directors and he acknowledged that the execution of the

foregoing instrument was the free act and deed

of said corporation.

_/

s / 7.
/ 

JOSEPH H. TREMMEL
Notary Public, Philadelphis, Philadelphia 804
My Commission Expires April 8, 1974




LD DIVISICT)

Date ol florne:

SIsCTION 1 Dite ol Leree:

April 2, 1971

SIECTION 2 Car Doeseriptions and Winmbers:
» without components except hydraulic

894" To-Delr Flat Cars
plers, numbered §0175% to 801766, both

(14)
draft gears and cot

inclusive,

e by Which Purchase of Cars Must De Made:

SIECTION 3 P
October 31, 1871

Price of Cars:

SECTION 4
Lo-Delr Flat Cars, withovt compoenents except hydraulic

(1) 892" 1 :
draft gears and couplers, numueres 8C1753 to 8C1786, both

inclusive, shall be purchased at %18, 482.5¢, each.

Contract Number:

SECTION 5
1971

2071-C dates April 2,




CERTTIPICATI O ACCEPTTA

Ul\l)! i ]\ \H l ()\l) 10

TO: PULLMAN INCORPORATILD

I, a duly appoinled inspor"ior and ’1111}101-13’,(1(} represertative of Trailer Truin
Company (iercinafter called the "Lessee'), for the purpose of the Railroad Iquip-
ment I.ecase dated April 2, 1971, belween you, as Manufacturer and the Lessee do
hereby certify that I have inspected, received, approved and accepted delivery on
behalf of the Lessee and under said Railroad Iquipment Leas2 of the following units
of railroad equipment: '

‘
.

Type of Cars:
Place Accepted:
Date Accepted
Number of Units:

Numbcered:

I do further certify that the foregoing cars arc in good order and condition
and conform to the specifications applicable thereto, and to all applicable Interstate
Commerce Commission requirements and specifications and to ali standards of the
Association of American Railroads. The execulion of this certificate will in no way
relieve the Manufacturer of its duty or decrcase its responsibility (1) to produce
and deliver the railroad eguipment indicated above in accordance with the terms of
the Purchase Agreement and (2) in respect of its warranty in the Liease of Railroad
Iqguipment, be of good workmanship, constructed with quality materials, and be
free of defccts.

Inspector and Authorized
Representative of
TRAILLR TRAIN COMPANY




SPECIAL, CERTIFICATIS

TO: TRATLER TIRAIN COMPANY

I, a duly appointed inspector and authorized representative of Trailer
Train Company (hereinafter called the "Company'), do hereby certify that T
have inspected the following described flat cars at the time and place of their
acceplance on behalf of the Company under the terms of the Railroad Ilquipment
L.ease dated April 2, 1971, between PULLMAN INCORPORATED and the Company:

Typc of Cars:

Number of Units:

Place Accepted:

Date Accepted:

Numbered:

I do further certify that there was plainly, distinctly, permanently
and conspicuously marked by stencilling on cach side of cach unit at the time
of its acceptance, in letters not less than one inch in heigh:, the following
legend: '

"Owned by a Bank or Trust Company Under a
Security Agreement IMiled Under the Interstate
Commerce Act, Section 20c"

Inspector and Authorized
Reprcesentative of
TRAILER TEAIN COMPANY
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