


CONDITIONAL SALE AGRZEMENT dated as of iarcl .1, ool
cetween THE EQUITALLL LIFL ASSURANCE SOCIETY OF ™77 UNITSZF ST.70-,

4 New Yorx corporation (hereinafter called the "Veodop'
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Car shall be March 24, 1971 in the case of the f

irat 75 Cars in-
cluded hereunder, and in the case of each other cap et usen wee
under, the date of ineclusion of such Car shall be Lhe

Ler oy SR "!,
the day following the date which Bangor advice:

TH ey b
last day such Car is includeg under the Leage ; wmi
the Vendor recelves the bayment resuired i, <o .-
respect to such car.
In the case of the first 200 Coars 0 0 L
Vendee agrees that at least 25 Cars will b. I irma : L
of inclusion. The Vendea agrees that =t leagt 0 LTS
includeqd under this Agreament before Dec o poy 3, /
Vendor makes no Warranties oy reoracor b
express or implied, ag t, the fitners, Lttan Sy SO
or es to the cuality, 2nilpment or WOrk snrhip T, ieg e )
to the Vendse hereuna~+ ryg seid Cars ap grld ¢ ey e
Ia™ corgits FEASLGNTE B S place of 4o,y ST
storags o+ SoUT Beeur. SXCEPT drat o coaer. oo oo
by Vendeo St B B R R ndition nocens ;
ruilros derarding o otne arplicanT o yoges Lo, LERTIE
el othe date or g, idsion Reroas s, LY gt
able, Vand,.y VALY racaacs SEnimire to acn e © oA
fin A : PR I R TS
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o v ) et T Ao dnoo SR ;
Lo meior o ecor 5t tle Cars :
SO A coenm{dtosd U0 possostlin O l
IS N R toonae coooongledlily onag
G noc X
ETE AT CH RS SN EE NUY BN SRRSO T baoonel Ontle Bpooel oot
Aty De Chn A
{n) F0C DT, dn o ‘
v Tieo . 7T Wl herearoor r oy
in ouho o v oo Solaromn el j
sucn oo oL L . 1oy, and
(b)Y the voonces Ctereol WP In v
rate of 107 per nnur, st dont to the wrovie o '
7 hoeraol, in twsnty, successive, avarter-anmnal ool
: s
comrencine on (1Y) the lact day of Jwese 1971, in o oo
1

next cuco=~iinge quroiarly paymoent date on owntor ot
aue puarsuany *fo clauce (1) of this subsectior [(h), 00

of cach cdditionsl Jor so included, each of raid =

peine in the omowt of 5115,50 and each instal
apnili g vt o v pryrent of dinterest st v o

ser annwe, on thoe unpeld valance of the purche @ oy

the erorvization oheduale includec with the fizct oo

rtatorant dAdevt i Syiv o Cars 0 be included hersundor,
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the nama2 of any person. assoclation, y other entity =

ue placa2e on any of ths Cers as =z
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operation or use of the Cars; and in the event that such laws or
rules require the alteration of the Cars, Vendee will conform there-
with, at its expense, and will maintain the same in proper condition

for operation under such laws and rules; provided, however, tha

Vendee may contest the validity or application of any such law or
rule in any reasonable manner which does not, in the opinicr =F

Vendor, adversely affect the property ar rightc of Vonicr o

SECTION 6. Possession and Use; Indemniication. Ver e«

so0 long as it shall not be in default under this Agrzement, chell
be entitled to the possession of the Cars includsd under this Agr::-
ment and also to lease the Cars to, or to permit its use und-p the
terms of car contracts by, a lessee or user, incorporatea in *ne
United States of America (or any State thereof), in Mexico (o0
State thereof) or in Canada (or any Province thereof), upon linec
rallroad owned or operated by such lessee or user, or over which suc!
lessee or user has trackage rights or rights for operation ¢i" its
trains, and upon ccnnecting and other carriers in the ucual intor-
change of traffic, oit only upon and subject to all teprre oo oo
ditions of this Agreement; provided, that, if Vendoe iocur. o -~

the uce of the Sars in Mexico (or any State thsreof) or in Crnod:

(or ery Provinc: thereol'}, Vendee shall first nave (i° *riren all

naecescary crtitn o rrotect the richt, title and d-at-—e o o)
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all the agreements in thls Agreement provided to be made, kept
or performned by the Vendee, notwithstanding the delivery of the
Cars to, and the possession and use thereof by, the Vendee as
herein oprovided. Any and all replacements of parts of the Trrs
and additions thereto shall constitute accessions to the “rs
and be subject to all the terms and conditions of this A ymerer:
and included in the term "Cars" as used in this Agreement. ‘'hen
and only when the Vendee has paid the full purchase price ot all

the Cars, with interest arcrued thereon, and has made all other

payments as herein provided, title to all the rorr ~haol] wroa
and vest In th2 Vendece without further transfer ~r act on . LY
of the Vendor, excent thet the Vendor sholl, 17 rooueer 4 e

Vendee =0 15 do, exccute and deliver to the Vendeaz ot th- @ @ tc
expense & proper iastrument oF further assurance zvidencin~ 100
passage of title to the Vendes and shall execute for rocord or

filing in pudblic clices cuch instrument or instriments -

3

4

writing as may bo necoccary cr apo opriate in ordar then “ .
clear upon the public records “he title of the Vendee *~ al}  f

the Cars under the laws of any Jjurisdiction.

The Vendee hereby wailves and releases any and all
rights, 2xiestine or that mev be acauired, In or o5 the payr ot

of any peonalty, forfeit or dara-es for failvr . -9 the o ndor .

- N - - L SR Fal . . . Lt
ereculs any guch frctrunent of further asss o rar-o oy r- 0
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(v) & default shall occur under Section § of
thig Agreement, or
(e) the Vendee shall, for more than 30 days after
the Vendor shall have demanded in writing performance
thereof, fail or refuse to comply with any other of
the terms and agreements herein on its part to be
kéept and performed, or t> make provision satlsfactory
t0 the Vendor for suth compliance, or
(d) a decree or order by a court having juris-
diction in the premises shall have been entered
(1) adjudging the Vendee a bankrupt or
insolvent, or
(i1) approving as properly flled a petition
seeking reorganization of the Vendee under
the Bankruptcy Act or any other State or
Federal law relating to bankruptey or
insolvency, or
(111) for the appointment of a recealver or
liquidator or trustee in bankruptey or in-
solvency of the Vendee or of its property
or any substantial portion of its property,
and within 60 days thereafter (or in case, prior to the
end of such 60-cay period, a temporary or pemanent
recelver or trustee shall have been appointecd in such
proceedings, then within 60 days after the first such

appointment) the obligations of the Vendee hereunder

shall neither have been assumed pursuant to order or
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and a1l other existing defaults shall have been remedied or
provision therefor satisfactory to Vendor shall heve been made,
then and in every such case the Vendor shall) waive any such
@erault and its consequences and rescind and annul any such
declaration, by written notice to Vendee, but no such walver,
rescigsion and annullment shall extend to or affect ony cubsenuent
default or impalr any rights or remedies conseqguent thereon., Tf
the Vendee shall make default as hereinabove provided, then, at
eny time after such notice of declaration of default and during
the contlnuance of such default and upon such further notice, 1if
any, as may be reculred for compliance with any mandatory reouire-
ment of law applicable to the action to be taken by the Vendor,
the Vendor shall be entitled to recover possession and the Vendee
ghall deliver to Vendor such possession on demand or Vendor at its
option may by 1ts agent or agents enter upon the Vendee's premises
(or updn premises leased by the Vendee or owndd wur leased by any
subsidiary of the Vendee) or elsewhere where any of the Cars

may be located and take immediate possession, of the Cars,

without 1iability to return to the Vendee any suns thereto-

fore paid and free from all claims whatsoever except as hereinafter
in this Section 10 expressly provided, and may lease or sell, at
public or private sale for cath or upon credit, the Cars or any
thereof free from all claims of the Vendee at law or in ecuiiy,
ypon such terms and in such manner as the Vendor may determin

but subject to any mandatory reauirements of law applicable
thereto, either without or before or after taking nossession of

the Cars and without having the Cars at the place of sale and

——
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remains after the payment of the sums hereinabove mentionsd, vhe
vendor agrees to pay such surplus to the Vendee; &nd in case
g deficiency, *he Vendee aZfrees to pay such doficilency Jorti.
to the Vendor. If the Vendee fails to pay such derficicnsy .o
Vendor may bring sult therefor and shall be entit.ed toc reooover

judgment therefor against the Vendee.

In case the Vendor shall rightfully demand possession
of the Cars or lease or sell the Cars pursuent to this . 70
ar.d shall reasonably deesi:nnte a point or pointe lor the
of the Cars to it or to the purchaser or lessee <0 o Tno o fow
Vendee will, at its own expense, forthwith and in ths asuul aonr o
and at the usual speed cause the Cars to be moved to such noist oy
points end will there delliver the same, free from all claims what-
soever except as herein in this Section 10 expressly provided, to
the Vendor or to zuch purchasaer or lessce and the Vendor or ach
purchaser or lessee shall have the right to enter upon the promicos

of the Vendee ar.d rciake the Cars wherever the same may dbe Tound Lod

to storec the Carrc 2° any location requested by the Vendor, without

charge, until arran-ements for the removal thereof can conven-
iently be rmade. The ascembling and delivery of the “nare ar [FE
inbefors provided are of the essence of thic Agrez o

the parties aad upon application to any court oI -~y e

juriediction in *h~ oremises, the Vendor shall be entit o 7 o
gecree rosuirin specific performance of such acts.  Thr
eroressiy walves n2no and all claims against the Varoor o
eent or o oerve . v darmaces of whatever nature 10 o et 0 g
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any retaking of the Cars. The Vendee agrees that neither upocr

%}

the retaking of the Cars by the Vendor or the purchaser or lescaec
thereof in the event of a default hereunder by the Vendesz nor as

a ¢ondition precedent to such retaking shall the Vendor be roculrsd
1o refund to the Vendee any portion of the purchase prics of the
Cars theretofore paid by the Vendee and the Vendee expraessly

walves any right it may have by law or by statute to ‘he return

of any part of such purchase price upon the retaking of the onrn

by the Vinder or such nurchager or legroee therecof az sfo

. e . . e s h o ,
The sale, lease oo rotabicr of the Care b Lons! L
right caust 1 ocLior e the Yoo »
e Yoo ~ L oy ] ~ Y ~ 3 AR T I f
v O i FR RS R O S S 2 P
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payment of or on account of any installment of the purchese price
of the Cars or of interest thereon maturing or accruins =fter
any default or of any payment on account of any pest defsult be
@eemed a walver of any right to take advantage of any other rast

or any future default.

All rights, remedles and powers provided for in this

Section 10 may be exercised only to the extent that the exercisc

o~

thereof does not violate any applicable provision of 1law irn +h:

It

premises, and all the provisions of this Section 10 are inteniesd * -
be subject to all applicable mandatory provisions of 1w that mey
controlling in the premises and to be limited to the extent necossar,
80 that they will not render this Agreement invalii or unenzorcestle.
Except as otherwise provided in this Agreement, the Vendee to the
fullest extent permittzd by law, hereby waives all statutory or . ther

legal reqguirements for any notice of any kind, notlce of int-ntic: Lo

take possession of the Cars and to sell them and any sther resniromants

as to0 the tirme, place and terms of sale.thereof, any other requirdw:~
with respect to the enforcement of the Vendor's rights hereunder and

any and all rights of redemption.

SECTION 11. Recordation. The Vendee shall at its expense

promptly cause this fgreement and any supplements heresto end the
first assignment hereof and the first reassignment of all or any
part hereof to be filed, registered or recorded whenever or where-
ever recuested by the Vendor (and thereafter will cause any of the

seme to be refiled, re-registered or re-recorded whenever and

wherever recuested by the Vendor) for the proper protection, to
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the satisfaction of the Vendor, of the Vendorts title to ihn o
- 3 2 - M N h) - 2 g - - 3 -
included nerecunder; nnd the Vendee shall at itz cxmenno, v oo
tirie to £im2, do znd pnerlorm any other act, and »ilLi cxecoio,
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affect the Vendor's right thereafter to exerclse the same. Any
extension of time for payment hereunder or other indulgence duly
eranted to the Vendee shall not otherwise alter or affect the
Vendor's rights or the Vendee's obligations hereunder. The Vendor's
acceptance of any payment after it becomes due hereunder shall not
be deemed to alter or affect the Vendee's obligations or the Vendor's
rights hereunder with respect to any subsequent payments or deranlt

therein.

SECTION 14. Other Provisions. There are no under-

standings, agreements, representations or warranties, express

or implied, not specified or referred to herein. No modification
of any of the terms or conditionsof this Agreement shall be valld
in any event, and the Vendor and Vendee expressly waive the right
to rely thereon, unless made in writing duly executed by the Vendor

and Vendee.

The terms of this Agreement and all rightrs oo obdl ot
hereunder shall be governed by the laws of the ftate orf Mew %org;
but the Vendor shall be entitled to such additicnal rights crlsing
out of the filing or recording hereof and of any assignment hereof
as shall be conferred by the laws of the United States of America
and the several jurisdictions in which this Agreement or any ossign-

ment thereof shall be filed or recorded.

This Agreement shall inure to the benefit of, and

remein binding upon, the successors and assigns of the partics

hereto, recspectively.
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Any notice herrunder to the Vendee sheall be dearnod

o

to e properiy corved f delivered or malled Yt~ the Vennoo oo

e

320 Clinton Street, Green Bav, Wicconsin, or ai guci o7
e2ddress as may have been furnished in writino 4o ol
sy othe Vende=,  Apn notice hereunder to &eny ascisse - ol

Vendor shall be decrod Lo e properly gervaed 17 o Yieey
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thelr respective corporate seals to be hereto {7 xod, 11

doa ANy

Fal
T

attested, as of the day and year first above written.

THE EQUITABLE LIFE ASSUPRALCT
OF THE UNITZD STh TE

UJL,

By f [ (hmfl D (0 on

- —————

Vice President and Treasurer

OXmE, IIC.

SR,

Attest:

Secretary

-

p K / .\% // N
/)/';_ /’:)/" =1 ‘1 DR )’/ (/ S ">
!,,‘ d

v




STATE OF NEW YORK
COUNTY OF NEW YORK

77
01 the - day of ?bffbbﬂ'{ s in thz year

boefore ne 3onally came | .., . RN
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LUranes SQﬁlﬂuy nf the United States, the covnn
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SCHEDULE 1

The identification numbers of the Cars includible under

this Condlitional Sale Agreement are as follows:

2000 2024 2048 2074 Lo 2096 2122 2148 ot
2002 2026 2049 2076 ko' 2008 b3 * 2123 2149
2003-bex - 2027 (Lse4 2050 - 2077 2099to™* 2124 2150

2004 2028 2051 2078 2100 2125 - 2151

2005 L 1 2029 2052 2079 2101 2126 L4 2152

2006- 44" 2030 2053 kv¢ 2080 boib 2102 2127 2153

2007 2031 2054 2081 2103 2130 215Y o3
2008 2032 2055 Qe T 2082 2105 2131 2155

2009 2033 2056 2083 2106 2133 2156

2010 4e7 > 2034 2057 2084 2108o0*4 2135 2157

2011 2035 2059 (wef 208560'T 2109 2137 2158

2012 2036 2060 beed 2086 1% 2110 2138 2159

2014 2037 2062 Lei® 2087 2111 2139¢e27 2160

2015 2038 2064 Lol 2088 2113 (e»8 2140 2161 Go3'*
2016 2039 2065 2089 2114 2141 2162 |
2017 2040 625 2068 2090 2115 2142 2163 %L o3
2018 2042 2069 2091 2116 2143 2164 |
2019 2043 2070 2092 el 2118 2144 2165

2021 20kLk 2071 2093 2119 2145 (o> 2166 Lo 37
2022 2045 2072 terz 2094 2120 214631 2167

2023 2047 2073 (13 2095 bere 2121 2147 2168
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