theore boair:]k W SECURITY AGREEMENT ' DIRECT LOAN
{General — Including Equipment) '
Section 1. JOHN K. TOFTE D.M.D.
{Nome)
Lake Professional Building 601l -1lst Street Lake Oswego, Oreqon . Oragon
(No. ond Street) (City or Town) County)

{hereinalter called the debtor], for @ valuable cansidecation, receipt whereof hereby is ocknowledged, hereby grants to The Oregon Bank, Lake Osweqo, Oregc
Citizens Branch (hereinafter called the secured party), whose address is 400_Fourth Street Lake Oswego, Ore

o security interest in the following described property

together with all accessaries, substitutions, odditions, replacements, ports and occessions affixed to or used in connection theravith, as well as the products and proceeds thereof
(all hereinafter called “the Collaterol”):

1(1) new, coiled, 20,000 gallon, class DOT 111A100W-1 tankcar, equipped with 100-ton roller
bearing trucks, manufactured by General American Transportation Corporation, at Sharon,
Pennsylvania, in June 1971 initialed and numbered RTLX 2195

to secure payment of the deblor’s debt to the secured parly os evidenced hereby and by deblor's note of even date herewith payable to the secured porty in the amount of

5. 17500 __ payable on the terms, af the times ond with interest as se! forth in said note; (delete remainder of this sentencs if not opplicoble) olso 1o secure ony and all other
liabilities, direct and indirect, absolute or contingent, now existing or ‘hereafter arising from the debtor to the secured porty. Scid note and soid liobilities hareinatter collectively ore
called “the obligations.” Debtor agrees to pay soid note and obligations and if ony portion thereof, principal or inferest, is nut poid when due ond such default continues for
more than 10 doys, debtor agrees to poy, in qddition fo the foregoing, tha reasonable collection costs of the secured party plus reatonable oltorney's fees.

The debtor hereby warants and covenants that:
lloteral is hought or used primarily for debtor's D personol, fa or 2.5 it the Colloteral it or is lo bec to real estate, o description of the
household purposets farming operations, D business; and ifany portof oltateral real estate is. O"E

is bei ired, i ote, the secured
porty may disburse direclly 19 RECORDATION NO..——Fivd & Rwcorénd
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2.2¢ Avotirsairace faterak x:
/ {City or Town}
Oregon, and shall not

of in port, with the proceeds of the s
{ler of the Collateral.

INTEXSTATE COMMERCE COMMISSION

in emoved from such

unty) in County, Oregor, and if the Collateral is attached to real estote
lotation equipment from such county) in whole or in part, until such tim written prior to the perfection of the security inlerest granted hereby, the deblor will on the de-
< to a change of focation is obtained by debtor from the secured party. mand of the secured party furnishthe laiter with discloimaers or subordination agreements
2.3 if the collateral is bought or used primarily for business use (other than debtor’s in form suitable to the secured porty, signed by oll persons having on interest in soid
farming operations), the debtor’s principal place of business in Oregon is located at the recl astate or any interest in the Collateral which Is prior 1o the secured parly’s interest.

place shown at the beginning of this agreement; debtor also has places of business in the

following other Oregon counties: none
; if debtor has no place of business in Oregon but resides

therein, the county in which debtor resides CLACKBMAS  County in soid state.
2.4 i debtor is a corporation, it isorganized and existing under the lows of the State

of its principol office and ploce of business is locoted ot

2.6 1 any motor vehiclas are intludadinthe obove described Collateral, the secured
and its principol office and place of business party's sacurily interest is 1o be noted on soch cartificote of lie and eoch of said certi-
in Oregon is iocated of the place shown at the beginning ol this agreement. ficates sholl then be depositad with and kept by the secured porty. .

Section 3. Special Terms ond Conditions:

This agreement is subject fo the additional provisions set forth on the reverse hereof, the some bring incorperated herein by reler-
ence. The debtor acknowledges receipt of a complete executed copy of this agreement.

(m':m:?,::zxy;,:&mﬂ ) Executed and de in duplicate on JULY 6 L1971

(éﬂ:"—

/M/ N /4—442’/

(Signatur) of Detten)

NOTE: This form not suitable In connaction with Desler retail instatiment sales of moter vehicles or es a Dealer
retail instaliment contract on sales of consumer goods, it is not to be used for ioans secured by inventory
LOAN 630 12/69 of crops or livestock,
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