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-~ INTERSTATE COMMERCE COMMISSION

AMENDMENT dated August 1, 1973, to Lease of Railroad
Equipment dated as of July 1, 1971 (hereinafter called the Lease)
between Bessemer and Lake Erie Railroad Company, a Pennsylvania
corporation (hereinafter called the Lessee), and First Western
Bank and Trust Company, a California banking corporation (herein-
after called the Lessor), as Trustee under a Trust Agreement dated
as of July 1, 1971 with The First National Bank of Saint Paul,
filed and recorded with the Interstate Commerce Commission pursuant
to Scction 20c of the Interstate Commerce Act on July 22, 1971,
Recordation No. 6257-B.

WHEREAS, under the Lease the Lessor agrees to lease to
the Lessee and the Lessee agrees to lease from the Lessor the 7
Locomotives covered thereby and described in Schedule A thereto
(hereinafter called the Equipment); and

. WHEREAS, the Lessor and Lessee agree that the rentals
payable by the Lessee pursuant to the Lease shall be adjusted in
recognition of the present availability to the Lessor, as the owner
of the Equipment, of certain deductions, credits and other tax benefits
which were not available to the Lessor as of July 1, 1971; and

WHEREAZS, the Lessor and the Lessee desire to establish
the amount of such rental adjustment and to otherwise amend the
Lease; *
NOW, THEREFORE, in consideration of the mutual promises,
covenants and agreements hereinafter set forth, the parties hereto
do hereby agree as follows:
1. The Lease is hereby amended to delete the first
paragraph of Section 3 thereof, and to substitute =
in lieu thereof the following:
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"The Lessee agrees to pay to the Lessor as rental
(A) for each Unit subject to this Lease and delivered
and accepted as a part of the First Group, 60 consec-
utive qguarter-annual payments, and (B) for the Unit
subject to this Lease and delivered and accepted as a
part of the Second Group, 58 consecutive quarter-
annual payments, which rental shall be payable on
February 1, May 1, August 1 and November 1 in each
year commencing November 1, 1971, in the case of the
First Group, and May 1, 1972, in the case of the
Second Group. The payment on November 1, 1971 with
respect to the First Group shall be in an amount equal
to 0.027385% of the Purchase Price (as such term is
defined in the Security Document) of each Unit included
in the First Group and subject to this Lease for each
day elapsed from and including the dete such Unit is
settled for under the Security Document to November 1,
1871, plus 2.46463% of the Purchase Price of each Unit
included in the First Group and subject to this Lease
on the date of such payment; the next 7 guarter-annual

" payments with respect to the First Group shall each be

- in an amount equal to 2.46463% of the Purchase Price
of each such Unit; and the remaining 52 gquarter-annual
payments with respect to the First Group shall each be
in an amount equal to 2.3747% of the Purchase Price of
each Unit. The payment on May 1, 1972 with respect to
the Second Group shall be in an amount equal to 0.028041%
of the Purchase Price of the Unit constituting the
Second Group and subject to this Lease for each day
elapsed from and including the date such Unit is settled
for under the Security Document to May 1, 1972, plus
2.52370% of the Purchase Price of such Unit constituting
the Second Group and subject to this Lease on the date
of such payment; the next 5 guarter-annual payments with
respect to the Second Group shall each be in an amount
equal to 2.52370% of the Purchase Price of such Unit; and
the remaining 52 quarter-annual payments with respect to
the Second Group shall each be in an amount egual to
2.4182% of the Purchase Price of each such Urit."
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2. The Lease remains unchanged in all other respects.




IN WITNESS WHEREOF, the partiés hereto, each pursuant to

due corporate authority, have caused this instrument to be executed
as of the date first above written.

FIRST VWESTERN BANK AND TRUST COMPANY,
as Trustee under & Trust Agreement

. ) ' dated as of July 1, 1971, as Lessor
' by S V“f\ )
: _ Vice President
(Corporate Seal) - .

Attest:‘ M(Mf‘

Assistant Secretary

" BESSEMER AND LAKE ERTE RATLROAD
COMDAA*,

. . as Lesse
T L‘“"‘}"f"") T S by % %/

7 Vice President
(Corporate Seal) . e

?ééis ant Secretaty




STATE OF CALIFORNIA

)
"~ )ss.:
CITY AND COUNTY OF SAN FRANCISCO )

v Cepremnber
On this Q5 day of ssessssk, 1973, before me personally

appeared JAames M. Knoueles , to me personally known,
who, being by me duly sworn, says that he is a Vice President of
FIRST WESTERN BANK AND TRUST COMPANY, that the seal affixed to
the foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors and he acknowl-
edged that the execution of the foregoing instrument was the free
act and deed of said corporation.

EY
T WHITE
TARY. PSU‘BL\C - g%\;F\%RN\A %
oFf ‘
63 EJunT
Aﬁ\ixp\resMar.&lWSﬂi

Notary Publj

COMMONWEALTH OF PENNSYLVANIA )

)ss.:
COUNTY OF ALLEGHENY )

4 I CTIBER
On this XL(ay of

August, 1973, before me personally
appeared LUEELERT L. LAALE

, to me personally known,
who, being by me duly sworn, says that he is a Vice President of
BESSEMER AND LAKE ERIE RAILROAD COMPANY, that the seal affixed

to the foregoing instrument is the corporate seal of said corpora-
tion, that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors and he acknowl-

edged that the execution of the foregoing instrument was the free
act and deed of said corporation.

Notary Public

=7

P2 7%%%5
BETTY JEAN LANBGRAFF, Notary Public .
PITTSBURGH. ALLEGHENY COUNTY. PA.

MY COMMISSION EXPIRES
OCTOBER 27, 1975

(Notarial Seal)




CONSENT AND AUTHORIZATION

The undersigned, THE FIRST NATIONAL BANK OF SAINT
PAUL, as Trustor under the Trust Agreement dated as of July 1,
1971, with FIRST WESTERN BANK AND TRUST COMPANY, hereby consents
to the foregoing Amendment and authorizes and directs FIRST
WESTERN BANK AND TRUST COMPANY, as Trustee, to execute and
deliver said Amendment.

THE FIRST NATIONAL BANK OF SAINT PAUL

o AT 4%

Vice Presi




	6257-
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5


