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{General — Including Equipment)
Section 1. JAMES D. OQUENEMOEN
o -~ (Nome)
14763 Treetop way Lake Osweqo ., Oregon
(No_ and Street) (Cry or Town) (County)

{hereinafter colled the debtor), for a valuable considerotion, receipt whereof hereby is acknowledged, hereby grants to The Oregon Bonk, Lake OSWEq’O, Ore901

Citizens Branch (hereinafter colled the secured party), whose address is 400 Fourth Street, Lake Osweqo L

Qregon

a security interest in the following described property

together with oll occessories, substitutions, additions, replacements, parts and accessions affixed to or used in connection therewith, as well as the products and proceeds thereof

(all hereinafter called ""the Collateral”}
One (1) new, coiled, 20,000 gallon, class DOT 111A100W - 1 tankcar, equipped with 100~ ton
roller bearing trucks, manufactured by General American Transportation Corporation, at Sharon,
Pennsylvania, in Aug. 1971 initialed and numbered RTLX

to secure payment of the debtor’s debt 1o the secured party os evidenced hereby ond by deblor's note of even date herewith payable to the secured parly in the amount of

$M payabie on the terms, af the limes and with interest os set forth in said note; {delete remoinder of this sentence if not applicable) also to secure any and all other
liabilities, direct and indirect, absolute or contingent, now existing or hereafter arising from the deblor o the secured party. Soid nots and said liabilities hereinofter collectively are
called “the obligations.”” Deblor agrees lo pay said note and obligations and if any portion thereof, principal or inferest, is not paid when due ond such default continues for
more than 10 days, deblor agrees to pay, in addition fo the foregoing, the reasonable collection costs of the secured porty plus reasc nable atiorney’s faes.

Section 2. The debtor hereby warants and covenants that. -
2.1 The Collateral is bought or used primarily for debtor’s 4 personal, family or 2.5 if the Collateral is or is to become ottached to real estate, o description of the
household purposes, E] forming operations, business; and itany partofthe Céllateral real estote is:

is being acquired, in whole or in part, with the proceeds of the said note, !h’é secured
party may disburse.directly 1o the selier of the Collateral, ’

2.2 At ali times, the.collateral will be kept at ’ ,
N {Number and Street)

\&(i'y or Town) )
in * , Oregon, and shall hot be removed from such

{County) s in County, Oregon, and it the Collateral is attached to real estate
location {or if equipment from such county} ifwhole or in gart, until such time os written prior to the pertection of the security inturest granled hereby, the debtor will on the de-
consent to a change of location is obtained by Yebtor from the secured party. mand of the secured party furnish the lottar with disclaimers or subordination agreements

2.3 It the collateral is bought or used primarity™q; business use {other than debtor's in form suitoble 1o the secured party, 1igned by all persons having an interest in said

farming operations), the debtor’s principal place of bultaess in Oregon is located at the

¢ real eslate or any interast in the Collateral which is prior to the secured party's interest.
place shown at the beginning of this ogreement;/ﬂeb'or ofsdNgos places of business in the

following other Oregon counties: 7

; if debtor hfs no place of business in Scegon but resides

therein, the county in which debtor resides is CountyNq said state.
Korgonizedand existing under the lows of Yee State
of . rincipal oMfice and place of business is locatedh ot 2.6 If any motor vehicles are intluded inthe above described Collatera!, the secured
and its principal office and place of business porty’s security interest is to be noled on sach certificate of title and each of said certi-
in Oregon is located of the ploce shown ot the beginning of this agresment. ficates shall then be deposited with and kept by the secured party.

N

Section 3. Special Terms and Conditions:

2
RECORDATION NO.—.—Fieq & Resorze

AUGS 1971 -7 Yo piy
INTERSTATE COMMERCE COMMISSION

This agreement is subject to the additional provisions set forth on the reverse hereol, the same being incorperated herein by refer.
ence. The debtor acknowledges receipt of a complete executed copy of this agreement. : }

(Secured porty need iy it '
.:cu:'». ::en:usu lnsr:;c??q'slmr:::mn' Executed and delivered in duplicate on August 2 19 71

. THE OREGON BANK -)& C\)'—-’\—uﬂ,s—c-‘pm«%\
/Ee(cur 'd Party) A [.’\ -
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= ‘ Q.

(Signotire of Dedtor)

MOTE: This form not suitable in connection with Dealer retail installment sales of motor vol;iclos or as a Dealer

retail instaliment contract on seles of consumer goods. It is not to be used for loans secured by inventory
LOAN 630 12/69 or crops or fivestock.




~ ADDITIONAL PROVISIONS
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-

Section 4. The debtor hereby further warrants and covenants that:

4.1 No financing statement covering any of the Collateral described on the reverse
hereof, or the products or proceeds thereof. is on lile in any public office. The debtor is
the owner of said Collateral ond eact and every part thereof free from any prior lien,
security interest or encumbrlince’ and ‘will defend the Colloteral against the cloims and
demands of all persons whomsoever.

4.2 The debtor will not sell, exchange, lease or otherwise dispose of the Collateral,
or any part thereof, or suffer ar permit any lien, levy or altachment thereon or security
interest therein or financing statement 1o be tiled with reference thereto, other than that
of the secured party.

4.3 Debtor will maintain the Collateralin good conditionand repair and preserve the
same againstwaste, loss, damage or depreciationinvalue other than by reasonable wear.
The debtor will not use any of the Collateral in Violation of any law or public regulation.
Secured party may examine andinspectthe Collaterol at any reasonable times, wherever
located, and for that purpose hereby is authorizedby deblor to enter any place or places
where any part of the Collateral may be.

4.4 Debtor will keep the Collateral fully insured againstloss or damage by fire, theft
{ond collision if applicable) and such other hozards as secured parly may from time lo
time require, with such deductible provisions, uponsuchterms, induding loss payable and
other endorsements, and in such company or companies as the secured parly may ap-
prove; debtor immediately will deliver all policies 1o the secured party, to be retained
by the latterinpledgetosecuredeblor’'s obligations hereunder, with irrevocable authority
to adjust any loss, receive and receipt for any sum payable, surrender ony policy, dis-
charge and release any insurer, endorse in debtor’'s name any loss or refund check or
draft ond, in general, exercise in the naome of the debtor or otherwise, any and all rights
of the debtor in respect therelo or in respect 1o the proceeds thereof.

4.5 Debtor will pay, when due, ail taxes, license fees and assessmenis relative to
the Collateral or its use and relative tothe note and obligotions secured hereby. Should
debtor fail in his performance of any of the foregoing, the secured party may pay any
security interest having priority hereto, may order and poy for the repair, maintenance
and preservation of the Collateral, or any part thereol, may place and pay for any such
insurance and may pay any such taxes; the debior agrees 1o pay to the secured party
on demand all of the latter’s disbursements for any of said purposes with interest of ten
percent per annum on all sums so paid from the dite of payment until repaid. Repay-
ment of oll said sums shall be secured by this Security Agreement.

4.6 lhe debtor agrees to notify the secured party prompty in writing of any change
in his business or residence oddress and in the locction where the Collateral is kept.

4.7 in the event of any assignment by the secured parly of this agreement or his
rights hereunder, debtor will not asser! as a defense, counter-claim, set-off or otherwise
ogainst secured party’s assignee any claim, known or unknown, which deblar now has or
claims 10 have or herealter acquires againsithesecured party. However, notwithstanding
any such ossignment, secured party shall be liable to the debtor os if such assignment
had not been made.

4.8 The debtor will join with the secured party in executing, filing and doing what-
ever may be necessory under applicable law to perfect ond continue the secured party's
security interest in the Collateral, all ot debtor’s expense.

4.9 Debtor hereby consents to any extension of time of payment and to ony sub-
stitution, exchange or release of Collateral and tothe addition to or release of any party
or person primarily or secondarily liable for the obligations, or part thereof.

Section 5. General Provisions:

51 The note which this agreement secures is a separate insirument and may be
negotiated, extended or renewed by the secured parly without releasing the debtor, the
Collateral or any guarantor or co-maker.

\
Y -

5.2 All of the terms herein and the rights, duties and remedies of the parties sha!l
be governed by the lows of Oregon. Any part of this agreement contrary to the low of
any state having jurisdiction shall nol invalidate other parts of this ogreement in that
state.

53 Al of the benelits of this agreement shall inure to the secured party, his suc-
cessors in inlerest and ossigns and the obligations hereunder shall be binding upon the
deblor, his legal representatives, succes;ors and ossigns.

5.4 lfthere be more than one debtor or a guarantor or co-maker of the note or this
agreement, the obligation of each and all shall be primary and joint and several.

5.5 The secured party shall not be deemed 1o have waived any of his rights under
this or any other agreement executedby thedebtor unless the waiver is in writing signed
by the secured party. No delay in exercising secured party’s rights shall be a waiver
nor shallowaiver onone occasionoperateas a waiver of such right on a future occasion.

56 FEach notice from one to the other porty to this agreement shall be sufficient if
served personally orgivenby U.S.registered or certified mail or by telegraph, addressed
lo the other party at his address as set forth on the reverse hereof, or as soid oddress
may be changed by written notice tothe cther given pursuant 1o this paragraph. Reason-
able notice, when notice is required, shall be deemed to be five days

5.7 In construing this security agreement the masculine pronoun shall include the
feminine and the neuter and the singular shall include the plural, os the circumstonces
may require.

Saction 6. Default.

6.1 Time is of the essence hereof. The debtor shalt be in default under this agree-

ment upon the happening of any of the fallowing events or conditions:

() Debior's failure lo pay, when due, the principal of or interest on said note or
obligations;

{b) Deblor’s failure to keep, observe or perform any provision of this agreement or
any other agreemeni betwaen him and the secured party.

{c) The discovery of any misrepreseniation, or malerial falsity of any warranty, rep-
resentation or stotement made or furnished by debtor to the secured party
whether or not in connection witn this agreernent,

{d} Loss, theft or destruction of or substantial damage to any of the Coliateral;

{e} The secured parly deems or has reasonable couse to deem himself insecure;

{t) Failure or termination of the butiness of, or commencement of any insclvency or
recewvership proceedings by or against the debtor, or if the debtor dies or be-
comes insolven, and if debtor is a partnership, the death of any partner.

Section 7. Remedies of Secured Party:

7.} Upon debtor’'s defoult, secured party shall have eoch ond cli of the rights ond
remedies granted to him by the Uniform Commerc{ul Code of Oregon, by the said note
and by this agreement and may decla-e the note and obligation immediately due ond
paoyable and may require debtor 1o assemble the Collateral and make it available ta the
secured parly ot a place fo be designated by the secured party which is reasonably con-
venient 1o both parties. Thedebtoragreesto pay the secured party’s reasonable counset
tees and legal and other expenses incured by the latter in relaking, holding, preporing
for sale and realizing on said Collateral as well as the attorney's tees and court casts
provided in said note and oll said sums shall be included in the obligations secured
hereby.
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