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ASSIGNMENT OF LEASE 1977 =110 4y
INTERSTATE rryens,

WHEREAS, Trust Company for USL, Inc., as Trustee
under a Trust Agreement dated September 8, 1971 (the
"T,essor"), and Grand Trunk Western Railroad Company, as
Lessee (the "Lessee"), have entered into an Equipment Lease
dated September 8, 1971 (the "Lease") providinc for the
lease by the Lessor to the Lessee of certain reailroad
rolling stock;

WHEREAS, United California Bank (the "Assignee®)
has agreed to loan the Lessor an aggregate amount sufficient
to purchase the railroad rolling stock which is to be the
subject matter of the Lease:

NOW, THEREFORE, in consideration of the premises
and as inducement for the Assignee to make the aforesaid
loans and in order to secure the payment of principal of and
interest on the Interim Notes evidencing said loans, the
Lessor hereby assigns, transfers and sets over unto the
Assignee, all of the Lessor's right, title and interest as
Lessor under the Lease including without limitation the
Lessor's right to receive and collect all rentals and other
sums payable to or receivable by the Lessor under or pursuant
to the provisions of the Lease.

Attest: UNITED CALIFORNIZA BANK,
as Assignee
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Secretary It?}?ice President ’
Attest: TRUST COMPANY FOR USL, INC.,

as Trustee under Grand Trunk
Western Trust No. 7

-

// /
4 2L s
7 Lt l\'[¥‘( (L"/;(\

Secretary By x&% /Z//;azlféﬂé/

Its President




LESSEE'S CONSENT AND AGREEMENT

TO ASSIGNMENT OF LEASE

The undersigned, as the Lessee under the Lease
referred to in the foregoing Lease Assignment, hereby

(a) acknowledges receipt of a copy of the Lease Assignment,
(b) consents to all the terms and conditions thereof, and

(c) agrees that it will pay all sums referred to in the
Lease Assignment due and to become due under the Lease
in accordance with the provisions of the Lease Assignment
directly to the Assignee at 405 Montgomery Street, San
Francisco, California 94104, and that the rights of the
Assignee specified in Section 16.1 of the Lease are
hereby acknowledged.

Attest: GRAND TRUNK WESTERN RAILROAD COMPANY
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STATE T CALT ORI T A )

CLPY Al

W COUNTY O SAN FRANCISCO )

gl .

On this 1~ day of ¢wuc s , 1971, before me personally
appcared . “yﬁwcut , to me personally known, who being
by me duly sworn, says that he is the VLUice tvesidecct™ of
UNITED CALIFORNIA BANK, that one of the seals
affixed to the forcgoing instrument is the corporate scal of sald
corporation, that said instrument was signed and scaled on behalf
of said corporation by authority of its Board of Directors; and he

acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.
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STALY O CALIIFORN LA )

CLPYOAND COUNTY O SAN FPRANCISCO )

On this \2th day of Niviwdleev 1971, before me pc oonally
appeared Ben Maushardt ; to me personally known, who boLv
by me duly sworn, says that he is the President of
TRUST COMPANY FOR USL, INC., that one of the seals
affixed to the foregoing instrument is the corporate scal of said
corporation, that said instrument was signed and sealed on behalf
of said corporation by authority of its Board of Directors;

and he
~etnovtooood that the execution of the foregoing instrument was the
free act and deed of said corporation.
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My commission expires:

WHICIAL SEAL
JUNE M SHIGI

SLIG - OALIFY ORNIA
T ?TE:W(JIZI Cir “N FPI‘NCI.)CO
r(l:\')l'IComrrls sion Expires Movember 8, 1974
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STATE OF MICHIGAN )
) Ss.

COUNTY OF WAYNE )

on this /27 day of Aﬁ&w%wﬁzv, 1971, before me personally
appearedzﬁéq%,q/ E]ALZ; “», to me pecrsonally kpown, who being

by me duly sworn, says that he is the V{Z» “lbgerle s ¥ OF

GRAND TRUNK WESTERN RAILROAD COMPANY, that one of the seals

affixed to the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on behalf
of said corporation by authority of its Board of Directors; and he
acknowledged that the execution of the foregoing instrument was the

free act and deed of said corporation.
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My commlission expires:
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