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Re: Railroad Equipment Security Agreement
dated as of October 1, 1976

Gentlemen:

Pursuant to Section 20c of the Interstate Commerce
Act, and the rules and regulations promulgated therunder,
as amended, we hand you herewith for filing seven (7) fully
executed counterparts of the above-referenced Security
Agreement and eight (8) fully executed counterparts each of
four (4) separate Assignments of Lease, each dated as-of
October 1, 1976, all as more fully described herein.

‘The parties to the Security Agreement are:

Mortgagor: United . States Railway Equipment Co.
2200 East Devon Avenue
Des Plaines, Illinois 60018

‘Mortgagee: United States National-Bank of Oregon
N . 321 S.W. Sixth Avenue
Portland, Oregon 92704

The parties to the four (4) separate Assignments
of Lease are: :

Assignor: United States Railway Equipment Co.
2200 East Devon.Avenue
Des Plaines, Illinois 60018

\\\\\ - Assignee: United States National Bank of Oregon
321 S.W. Sixth Avenue
=~ Portland, Oregon 92704

~
-

\\\4escription including lettering and car numbers
:nt covered by the Security Agreement and a des-
‘he leases covered by the Assignments of Lease
, in Schedule I attached to this letter.
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Office of the Secretary
Page Two
November 19, 1976

_ Enclosed is. Rosenthal and Schanfleld check number
20573 in the amount of $90.00 representing $50.00 to cover
the recordation fee for the Security Agreement and $40.00 to

‘cover the recordation fee for the four (4) Assignments of
‘Lease. .

Since the above-mentioned documents are being delivered
to you by hand, we would appreciate it, if possible, if you
could return to the bearer hereof the same duly stamped copies
of the documents not required to be kept by you. If this is not
possible, please return the same by mail to: ,

I. Walter Deitch, Esquire
Rosenthal and Schanfield
55 East Monroe Street
Suite 4620 .
Chicago, Illinois 60603
Very truly yours,

UNITED STATES RAILWAY EQbIPMENT CO.

REN T

Assistant Secretar

sCC

Enclosures
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Bntecstate Commeree Commission 11/22/76
SHashington, DL, 20423 : .
OFFICE OF THE SECRETARY
1. Walter Deitch, Esqg.
Rosenthel and Schanfield
55 East Monroe Street
Suite 4620
Chicago, Illinois 60603

Dear Sirs
The enclosed document(s) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Commerce Act,

49 U,5.C, 20(c), on M/gm/w, at 10: 30an’

and assigned recordation number(s)

e
8587 ' : '
BESR T Sincerely yours,
85871 \

8587-C
85870

Rbbert L.MTswald
Secretary

Enclosure(s)

SE-30
(5/76)
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ASSIGNMENT OF LEASE

W’HFREA% Unxrrep -STaTES RamLway EQUIPM} NT Co a corpordtlon
of the State of Illinois (hereinafter  referred to as “ United”),  and
CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD COMPANY
(said lessee together with any party claiming by, through or under said
lessee being hereinafter refeired to as “Lessee”), have -entered into a
lease dated 1/15/74* (said lease as may be amended from time to
time heing hereinafter called the “Lease”), providing for the lease by
TUnited to the Lessee of certain railroad cars ﬂlel eln deser 1bed (herein-
after referred to as the “C‘dlb”) sand

WHaEREAS, the Lease was recorded pursuant to the prowsmns of
Section 20¢ of the Interstate Commerce Act, as un(ﬂndod, and :1851?;118(1
recordation number7306** ; and

Waereas, Unrrep States NaTionan Baxk or Orecox (hereinafter
referred to as “Lender”) is the mortgagee under a certain -Railroad
Tquipment Security Agreement (“Security Agreement”) dated -as of
October 1; 1976 securing the loan of ecertain monies to United evidenced
by United’s note and United has agreed to assign all of its right, title
and interest in and to the Lease to Liender as additional security for the
note all as as set forth in the Security Agreement. :

Now ’]‘nrnrrom, for value received and ‘upon the terms and «condi-
tions hereinafter set forth.

1. United does hereby sell, assign, transfer and set- over to
Lender all of its right, title and interest in and to the Lease, in-
cluding ‘the rentals and all other amounts payable by the Lessee
or any other person, firm or corporation with respect to the Cars
or under the Lease, ex¢éept that any amount so pavable shall con-
tinue to be payable to United until and-unléss Lender or its suc-
cessors or United shall notify the Lessee or any successor to its
interest that an event of default has occurred under the terms and
- provisions of the Security Agreement and that payments are there-
after to be made to Lender, or its successors, United agreeing that
Lender shall have, upon the occurrence of an event of default as
aforesaid, the right and power to give any and all notices to the
Lessee in the name of United; and in furtherance of this Assign-
ment and transfer, United does hereby authorize and empower
Lender in the event of notice of a default as aforesaid, in its own
name to sue for, collect, receive and enforce all payments to be made

*as amended February 23, 1976, March 5, 1976,
May 10, 1976 and May 31, 1976 '

**7306-A, 7306-B, 7306-C, and 7306-D

e 1|-,m.¢ S b .lnh ﬂ

d%“
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to United by the Lessee under and in compliance on the part of the
' Lessee with the terms and prowsmns of the Lease, to exerclse all of

. the rights of United under any of the provisions of the Lease, and in
- .its discretion to take any actlon u1|1der the Lease or with. respect
to the Cars as United could have taken thereunder if it had not
- assigned and transferred its| rights therein, provided that nothing
- herein shall obligate Lender to take any action under '-the Lease or
in respect of the Cars.

2. TUnited warrants andl covenants (a) that on the date hereof
title to the Cars and the Lease (subJect to this Ass1gnment and the
rights of the Lessee under the Lease) is vested in Umted that it
has good and lawful right td sell and assign the same as provided
. in the Securlty Agreement and herein and that its- rlght and title

therein is free from all liens and encumbrances, subJect however, -

in each case to the rights of the Lessee under the Lease and to the
rights of the assignee hereunder; and (b) that notwithstanding
this Assignment, it will perform and comply with each and all of
the covenants and condltlons in the Lease set forth to be complied
with by United and will defend and pay all costs, expenses and
judgments incurred or suffered b'y it or Lender 1n1 any actions
brought against United under the Lease by Lessee or m any actions
brought by Lender pursuant’to this‘ Assignment United will cause
notice of this Assignment forthw1th to be given to the Lessee
(together with a copy of t]us Ass1gnment)
L

3. United represents and Warrants that the Lease has been
duly authorized and executed by-it ;md covenants that it will, from
time to time, at the request of Lender, make, execute and deliver all
such further instruments of as51gnment transfer and assurance
and do such further aects and thnllgs as Lender may reasonably
request to give effect to the provisions hereof and to confirm the
right, title and interest hereby assigned and transferr,ed to Lender

or intended so to be. f \

4. So long as United : 1s not |in default under lthe Security
Agreement, United shall have the right without the pnor consent
of Lender to terminate, modlfy or accept a surrender of and settle,
adjust, compound and compromlse any claim agamst any Lessee
under any Lease or offer or'agree to any termination, modification
or surrender of and settle, adjust, :compound and compromse any

claim agamst any Lessee under any Lease. :
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5.. Upon full discharge and satisfaction of all indebtedness
- secured by the Security Agreement, the assignment made hereby
.shall terminate and all estate, right, title and interest of Lender
~in and,to the Leasé shall cease and revert to United. Lender agrees
that upon (i) satisfaction of -the indebtedness as aforesaid, (ii)
termination of the Lease in the manner herein perrniftc'd' or (iii)
the occurrences:of the events specified in Sections 2.2 and 2.3 of the
Security Agreement which specifically provide for such release or
reassignment, it will execute and deliver to United a release or
reassignment of its interest hereunder as  United may request.

6. This Assignmént shall be construed in accordance with and
shall be governed by the laws of the State of Illinois.

In Wirnvess Wuekeor, United has caused this instrument to be
executed by its proper officers thereunto duly authorized and its cor-
porate seal to be hereunto affixed, as of the 1st day of October, 1976.

Uwitep Stares Ramwway
EquemenT Co.

ACCEPTED:

RREN
Uxnrtep StaTes NATIONAL
Baxx or OrEcoN

Vzc‘e Preszdent
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StatE oF IrrIvois as
County oF Cook :

On this | ’(76& day of me

-appeared C,Aectud bou and

. | . ’
-, 1976, before me personally-
' _ /W , , to me per-

sonally known, who being by |me duly sworn, say that they are,
respectively, the Vice President and Assistant Secretary of Uxrrep
States Ramwway Equiemext Co., an| Illinois corporati{on, that the
seal affixed to the foregoing instrument is the corporate seal of said

corporation, that said instrument was
said corporation by authority |of its

signed and sealed.on behalf of
Board of Directors, and they

acknowledged that the execution of the fo’regoing instrument was the

free act and deed of said corpo;ration.

- » . |5
My Commission expires: ISSUED TH

State oF OREGON s
CounTty oF MULTNOMAH

M‘%(’“‘%— :
Notary Public

NOTARY PULIC s7aT
3
- MY CoMMissio

OF ILLINOIS
NEXPIRES NOV., g 1979

RU ILLINOIS NOTARY ASSOG,

On this /o?ﬁL day ofj’l&_v@m&%/, 1976, before me personally

 appeared W44 ,00 @/W
being by me duly sworn, says/that he

StaTes Narionan Bank or Orecox, th

, to me personaHy}l known, who

is a Viece President of UxNiTED

. | -
at said instrument was signed

. and sealed on behalf of said corporation by authority of its Board

of Directors, and he acknowledged that the execution of the foregoing

My Commission expires: 8-8-77

* instrument was the free act and: deed of said corporation.

Notary Public




