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... .. .. ASSIGNMENT OF LEASE

WHEREAS, UNITLD 'StaTEs RaiLway ‘EQUIPMENT Lo., a cor poratmn
of the State of Illinois (hermna,ite] referred to as “United”);’ and
CHICAGO ROCK ISLAND AND "PACIFIC RAILROAD COMPANY
(said lessee together with any party-claiming by, through or tinder said
lessce ‘being hereinafter referred to' as “Lessee”), have' entered into a
lease dated 1/15/74% (said lease as may be amended from time to
time being hereinafter called the “Lease”), providing for the lease by
United to the Lessee of certain railr ()dd cars 1hel eln (hnsu lhed (hcwm—
aitel referr ed to as the “Calb Ysand ot e Pt

‘NHLRLAS, ‘the Lease was Iecoxded puwuzmt to, the prowsnons of
Section 20¢ of the Interstate (‘ommu ce Act, as amendul and as\.,.,,_f_rned
recordation number 7312**and

WrEeREas, UNITED STATES NATI()NAL BA\m OF Onmj()\r (hmema‘rter
referred to as ‘Liender”) is the mortgagee: under a certain -Railroad
Equipment Secarity Agreement (“‘wountv ‘Agreément”) dated "as of
October 1, 1976 seturing the loan of-certain monies‘to United evidenced
by United’s note and United has agreed tol assign all of its right, title
and interest in and to'the Lease'to Lender as additional sveurlty fox the
note all as as set forth'i in the Security Agreemerit.

Now, TuE :REFOR 14, for value recei Ved and upon the terms and condi-
tions hereinafter set forth:

1. TUnited does hereby sell, assign, transfer -and set over to
Lender all of its right, title and interest in and to the Lease, in-
cluding ‘the rentals and all other amounts payable by the Lessee
or any othér person, firm or corporation with respect to the Cars
or under the Lease, except that any amount so payable shall con-
tinue’ to be payable to United until and unless Lender or its suc-
cessors or Unitéd shall notify the Lesseé or any successor' to its
interest that an event of default hag occurred under the térms and
provisions of the Security Agreement and that payments are there-
after to be made to Lender, or its successors, United agreeing that
Lender shall have, upon the occurrence of an event of default as
aforesaid, the right and power to give any and all notices to the
Lessee in the name of United; and in furtherance of this Assign-
ment and transfer, United does ‘hereby authorize and empower
Lender in the event of notice of a default as aforesaid, in its own
name to sue for, collect, receive and enforce all pavmentb to be mado

*as amended May 20, 1976 and May 31, 1976"
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to United by the Lessee under and in compliance on the part of the
*. Lessee with the terms and: prov1smnsl of the Lease, to e:lrercrse all of
- the rights of United under any of the prowslons of the Lease, and in
its- discretion to-take any action under the Lease or \lmth respect
- to the Cars as United could|have taken thereunder 1f it had not
assigned and transferred its rights therein, provided that nothing
herein shall obligate Lender to take any action under: the Lease or
in respect of the Cars. : ' ‘
l

2. United warrants and dcovenants (a) that on theldate hereof

title to the Cars and the Lease (sub;||ect to th.ls Ass1gnment and the

rights of the Lessee under tHe Leas!

2

e) is vested in Unlted that it

has good and lawful right to (sell and assign the same as provided

- . 'in the Secunty Agreement and herein and that its rlght and ‘title

-~ therein is free from all liens land enlcumbrlances, subJeet however,
in each case to the rights of the Lesslee under the Lease and fo the

" rights of the assignee hereunder and (b) that notmthstandmg
this Assignment, it will- perfdrm and comply with each and: all of
the covenants and conditions 1 in the Lease set forth to be complied
with by United and will defend and pay all costs, expenses and
judgments incurred or suffet'ed by‘lt orLender in any actions
brought against United under the Lease by Lessee or in any actions
brought by Lender pursuant to this Ass1gnment ‘United will cause
notice of this Assignment forthwith to be given to \the Lessee
(together with a copy of this Asslgnrlnent) }

t

3. TUnited represents and warrants that the Lease has been
duly authorized and executed by it and covenants that 1t will, from
time to time, at the request of Lender', make, execute and deliver all
such further instruments of assignment, transfer andt assurance
and do such further acts and things as Lender may ~reasonably
request to give effect to the prov1s1o|ns hereof and to confirm the
right, title and interest hereby; asmgn'ed and transferred to Lender
or intended so to be. C : i

4. So long as United is| not 1n default under thle Secunty
Agreement, United shall have|the rlght Wlthout the prlor consent
of Lender to terminate, m0d1fy or accept a surrender of and settle,
adjust, compound and compromlse any clarm against any Lessee
under any Lease or offer or agree to any termmatlon, modlﬁcatlon
or surrender of and settle, adjust, compound and compromise any

claim against any Lessee under any Lease‘
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5. Upon full discharge and-satisfaction. of:all indebtedness
secured by the Security Agreement, the assignment.made hereby
‘shall terminate and all estate, right, title and interest of.Lender

~in-and to the Liease shall cease and revert to. United. - Lender agrees
~that upon (1) -satisfaction of the indebtedness as aforesaid, (i)
“termination of the Licase-in.the-mariner herein pérmitted or (iii)
the occurrences of .the events specified in Sections 2.2 and 2.3 of the
Security Agreement which specifically provide for such release or
reassignment, it will execute and deliver to United a release or
reassignment of ‘its interest hereunder as United may request.

6. This Assignment shall be construed in accordance with and
shall be governed by the laws of the State of Illinois. }

In Wrrxness Waereor, United has caused this instrument to be
executed by its proper officers thereunto duly authorized and its cor-
porate seal to be hereunto affixed, as of the 1st day of October, 1976.

Uxrrep Srares Bammway
Eouremert Co.

4sszstant Sec: refary

AccrpPTED:

United STATES NATIONAL
Baxk or OreGON

il

Vice Prc:sr,dent



StatE oF IrrrNois '
8s
County orF Cook

On this ‘f/uv day of /VLN

appeared <, W and
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1976, before me personally

. W/«W P to me per-

sonally known, who being ‘by jme duly sworn, say that they are,
respectively, the Vice President and Assistant Secretar} of UxiTED
Stares Ramway EquipMENT Co., an |Illinois corporation, that the
seal affixed to the foregoing instrument is the corporateseal, of said
corporation, that said 1nstrument was signed and sealed lon behalf of
said corporation by authority of its Board of Du‘ectors, and they

acknowledged that the execution

N

[Sear}

. . . "JTAR‘ PLELIC STATE OOF
My Commission expires: MYCO/\\MISS'ONL LTS

SSUED TI'RU ILLINDIS NOTARY ASSTC:

StaTE oF OREGON S
County or MuLTNOMAH

On thi /92# day of%
appeared /&

vof the| foregoing mstrument was the
free act and deed of said corporation.

\
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- Notary Public

PIRESNOV, 8 1979

; 1976, before me personally

)}('QHZ/ ,| to me personally '[known, who
being by me duly sworn, say t he 1s a Vice President of UxiTep

StaTEs NaTionAL BANK oF OREG(?N, that said instrument was signed
and sealed on behalf of said corporation by authority of its Board

of Directors, and he acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation. '

[SEAL]

My Commission expires :a.a.77 i

. &

N otary Public




