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We hereby sell, assign, transfer, and set over to ’I‘HE CHASE " )

MM\IHATTAN BANK, N. A,, its successors and assignas, the. annexed Conrh-

- tlonal Sales contract covering 100 seventy-ton, fifty foot rigid frame general pur-v.
pose unegq juipped boxcars numbered MPA 9000-9099 inclusive dated May 13, 1974
between assignor as secured party and MARYLAND AND PENNSYLVANIA RAILRO‘U
CO., as obligor, and all payments due and to become due thereunder, aqd
all right, title, and interest of secured party in and to i;hé.propefty described

_in said contract and all aeaured party's rights and remedies thereunder, a.nd
the right either in assignee's‘ own behalf or in our name to take all such pro-
ceedings, legal, equitable, or otherwise, that we might take, Sé.ve for this

agsignment,

We Warran’c that said confract and all related instruments are genu-

‘,

me, exﬁorcmblb, and the contract is the only one executed w1th respect to

N
, ‘;ald prnperty; all statzinents therein contained are true; the property deu-
cr:.bed in said contract has been dellvered to, and accepted by, obligor
& in condition satisfactory to obligor, and assignor will comply with all its

warranties and other obligations to obligor.

Assignee shall have no obligations of assignor as secured art undor
; P

said contract,

We warrant and guarantee the payment promptly when due of the amount
of each and every sum payable under said contr act wﬂthuut defense, set-off,

or counterclaim, and the payment of the entire unpaid balance in the event of
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nonpayment by obligor of any such sum at its due date or of any other default _

by the obligor without first requiring assignee to proceed against the said obligor,

We agree that assignee may, in our name, endorse all notes or remit-
tances received from obligor, and without notice to us, and without affecting
our liability in any manner whatsoever, assignee may release any and all

rights a,g:a.inst and grant exteh‘sions of time of payment to said obligor.

We waive presentment and demand for payment, pfotest or notice of

nonpayment and protest as to all paper now and hereafter éssignéd or endorsed and

subordinate to any rights assignee may now or hereafter have against obligor any
rights we may now or hereafter have or acquire by reason of payment to assignee

of any payments under the .contract or ctherwise,

We shall have no authority, without assignee's _priof written c:bnsent to
accept collections, repossess or consent to the return of the prOperty descrlbed

said comr'tci or modify the termb of said contracf

WITNEM;, ‘our hand and seal. EMONS LEASING CO., INC.
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Dated: December 27, 1974 Title: LJ. ----- L, ;.-«1:,,,,, A




STATE OF NEW YORK: )"
IE OF NEWYORK:D:

COUNTY_OE”NEW[YQRK“ﬁ

CH . : On the 27th day of December 1974 before me came

vROBERT GROSSMAN to me. known, who being by me duly sworn,

dld depose and;say that he resides at Qag CZ&J&ﬂujéjﬁg%haail,
Vs 78
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; that he is the Preeident of EMONS LEASING CO:H'INC.;'the

r corporatlon descrlbed in, and which executed the foregoing

'lnstrument‘,that he knows the seal of said corporatlon that

o e the seal afflxed to sald instrument 1is such corporate seal;

b that it was so afflxed by the order of the board of directors
of said corporation; and that he signed his name thereto by
llke order.
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