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EQUIPMENT LEASE AGREEMENT

THIS EQUIPMENT LEASE AGREEMENT (''Lease' or "Agreement"),

. / ) ’ .
made this /7 day of \Jawudhy' , 19 7\//, by and between

WELLS FARGO TRANSPORT LEASING CORPORATION, a California corpora on‘ézy

("Lessor"), and GREEN BAY AND WESTERN RATLROAD COMPANY ("Lessee™); |

WITNESSETH:

WHEREAS, Lessee has purchased and presently owns that certain
railroad equipment (hereinafter called the "Equipment" or "Unit or
Units of Equipment') described on Schedule "A" hereto and manufactured

by Pullman Standard, a division of Pullman, Incorpbrated; and

WHEREAS, Lessee desires to sell the Equipment to Lessor and

" leaseback the Equipment; and

WHEREAS, Lessor is willing to purchase the Equipment aﬁd
lease it back to the Lessee on the terms and éﬁnditions:contained
herein,

NOW, THEREFORE, in consideration of the mutual covenants

and undertakings herein containeds Léssor_and %ﬁﬁg@f hereby agree
REGORDATION No, 4 od & Recerdes — 7750
JAN 2 0 1875 -8 16 PM

I.  LEASE OF EQUIPMENT KUIERSTAIE COMMERCE COMMISEIDR

1.1 Lease. Subject to the terms and conditions of this

as follows:

Agreement, Lessor hereby agrees to purchase from and lease to
Lessee, and Lessee hereby agrees to sell to and lease from Lessor,

the Equipment described on Schedule "A" hereto.
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Notwithstanding anything contained herein to the contrary,
Lessor shall have no obligation to purchase from or lease the
. Equipment to Lessee, or pay the purchase price therefor, unless,

prior to January 31, 1975, Lessee (a) delivers to Lessor a Bill of

Sale for the Equipment satisfactory to Lessor, (b) this Lease shall

have been filed with the United States Interstate Commerce Commis-
sion in accordance with Section 20c¢c of the Interstate Commerce ActA
and the rules and regulations promulgated thereunder and (c) Lessee
has delivered or causes to be delivered to Lessor an opinion of
counsel or certificate'from the Interstate Commerce Commission,
satisfactory in form and substance to Lessor, to the effect t%at
there are no other rights or interest in the Equipment under any
other instrﬁment énd that Lessor's interest énd rightsvin the
Equiﬁment are valid and enforceable against and superior to all per-
sons including, without limitation, any other purchaser from,‘ |
_mortgagee, creditor, réceivef, or trustee in bankruptcy.of, theA

mortgager, buyer, lessee or ballee of the Equipment as of the date

this Lease is properly filed.

1.2 Term of Lease. ‘The term of this Lease for each Unit'
shall commence on the dage first herelnabove wriften (the
"Commencement Date™) and; unless sooner terminated as provided
herein, shall expire fifteen years thereafter. This Agreement
may.not be terminated_by Lessor except as expressly provided herein

and may not be terminated or cancelled by Lessee for any reason
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whatséever; unless otherwise expressly provided herein. If such
term is extended, the phrase "term of Lease", as used in this
Agreement, shall be deemed to include the extended term.

1.3 Rental Payments.

1.3.1 Quarterly Rent. Lessee covenants and agrees to

pay to Lessor as rental for each Unit hereunder sixty (60) consecu-
tive quarter—annual payments, each in arrears , beginning the
Commencement Date'in the amounts set forth below, provided,
however, that'if any of the payment. dates referred té herein is
not a business day, the payment shall be payable on the next ..
" succeeding business day. The first twenty (20) quarter-annual pay-
ments for each Unit shall be in an amount equal to 4.1426% of
Lessor's Cost for such Unit; the next twenty (20) quarter—ahnual
payments for each»Unit shéll be in an amount equal to 3.7125% of
Lessor's Cost for such Unit; and the last twenty (20) quarter- |
annual payments for each Unit shall be in an amount equal to 2.5525%
of Lessor's Cost for such Unit. The phrase'"Lessof's-Cost of each
Unit" as used in this Agréement shall mean the purchase price of
$630,989.MO paid or payable by Lessor to Lessee, which price Lessee
warrants and represents is the séme price paid by Leésee to Pullman,

Incorporated for the Equipment. As used herein, the term "quarter-

annual” shall mean the four consecutive three-month periods beginhing

the Commencement Date.

[

1.3.2 Additional Rent.

(a) Loss of Depreciation Deductions.
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Lessee agrees that if hessor shall not be entitled to the

most accelerated method of depreciation provided in Section 167
~ (b) of the Internal Revenue Code of l95h, as- amended, on 100% of
Lessor's Cest for each Unit (which shall be deemed to be the 150%
declining balance method and an asset depreeiation period of twelve
(12) years pursuant to the applieable retenue.procedure), or such
deduetions are loss, disallowed, eliminated, reduced, recaptured
or otherwise unavailable for any reason (the "loss"), then Lessee
~shall pay to Lessor as additional rent, within thirty (30) days
after the date of any such loss.(as.defined herein), an amount
which, after deductlon of all taxes required to be paid by Lessor
in respect of the receipt of such sum under the'laws'ef'any federal,
'state, or local government or taxing authority, shall be equal to
the amount ef such‘deductions so lost plus the amount of interest
or penalties (including additions to tax because of under payment
of estimated tax) which may be payanle to any federal, etate, or
local government or taxing authority in eonnectionrwith such loss.
The amount of sucn loss shall be determined by.mutual.agreement of
Lessor and Lessee,'or failing such agreement by an independent firm
of certified public accountants or independent tax counsel, at
Lesseels expense.

‘For the purposes of this Lease, the date of any such loss

shall be the earliest of (i) the occurrence of any event (such

as disposition or change in use of any unit of equipment which may



-

——

~5-

- cause such loss), or (i1i) the payment by Lessor (or the consolidatéd
. federal taxpayer group of which Lessor 1s a part) to the Internal
Revenue Service of the tax incréaée resulting from such loss, orv
 (111) recelpt by Lessor from the appropriate taxing authority of
:any notice of proposed deficiency, statﬁtory notice of deficiency'
or assessment relating to the loss, or (iv) a determination by an
.independent firm of certified public accountants or independent tax
counsel to the effect that Lessor (or the consolidated federal tax;
‘payer group of which Lessor is a part) is not entitled to sﬁch
deduction, or (v) the adjustment of the tax return of Lessor-(or
" the consolidated federal taxpayer group of which Lessor is;a parf)
'to reflect such loss. Lessee shall not be réduired to pay the
foregoing amounts if the loss results from the occurrence of any
of the following events: (i) a disqualifying disposition due to
sale of any unit or the lease thereof by Lessor prior to any
default by Lesseé, or (ii) a failure by Lessor to timely claim
~depreciation for any unit in the appropriate tax return of Lessof
v(or fhe consolidated federal taxpayer grbup of which Lessor is‘a
part), or (iii) a disq;alifying change in the nature of Lessor;s

business or liquidation thereof.

1.3.3 Late Payment. In the event Lessee shall be

in default of the payment of any sum of money to be paid under
this Lease, Lessee shall pay to Lessor a 1ate charge equal to

five percent (5%) of such unpaid sum plus interest thereon from

the due date théreof (without regard to any grace period) to date
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of payment at the rate of ten percent (10%) per annum, or such lesser

amount as may represent the maximum permitted by applicable law.

Lessee shall pay Lessor rent, without deduction or offset, in the
: §

"amounts and at the time set forth herein. ;

1.3.4. Place of Payment. All rental and other pay-

ments required to be made by Lessee to‘Lessdr hereunder shall be
made in immediately availéble_funds to Lessor at the'office of
~Lessor set forth below, or.at such other place as Lessor may from
- time to time designate in writing to Lessee.

‘II. REPRESENTATIONS AND WARRANTIES

2.1 Lessor's Warranties; Disclaimers.

2.1.1 Warranties. Les§oryhereby represents and>
warrants'to Lessee that (i) Lessor is a corporation duly organized,
validly existing and in good standing under the laws of-the State.
of California, (ii) Lessor has the right to lease the Equipment to
Lessee in accordande with the terms of this Agreement, and (iii)
‘this Agreement has been dhly authorized, executed and delivered
by Lessor and constitutes the 1égal, valid and binding obligation
of Lessor in accordancebwith its terms and (iv) fhere are no
mortgagés, liens, charges or encumbrances on or against the
Equipment by, through or under Lessor except for the rights of
Lessee hereunder. | | |

2.1.2 Disclaimers. The warranties set forth in

Subsection 2.1.1 hereof are exélusiﬁe and in lieu of all other. .

warranties of Lessor whether written, oral or impliéd; and Lessor
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shall not, by virtue of having purchased from and leased the

Equipment to Lessee under this Agreement, or having executed and

delivered any bill or bills of sale pursuaﬁt"to this Agreement,

be deemed to have made any representetion, warranty or covenant

with‘respect to the merchantability, fitness, condition, quality,

o durabiiity or sultability of any Unit in any respect or in

“connection with or for the purposes and uses of Lessee, AND LESSOR N
HEREBY DISCLAIMS ANY OTHER REPRESENTATION OR WAﬁRANTY OF ANY NATURE,
EITHER EXPRESSED OR IMPLIED, AS TO ANY MATTER WHATSOEVER, INCLUDING,
WITHOUT LIMITATiON, THE DESIGN OR CONDITION OF THE'EQUIPMENT, ITS | o

:MERCHANTABILiTY OR ITS FITNESS FOR ANY PARTICULAR PURPOSE, THE | , ’-

:'QUALITY OF THE MATERIAL OR WORKMANSHIP OF THE EQUIPMENT OR'CON—‘FH .
FORMITY OF'THE EQUIPMENT TO THE PROVISIONS AND SPECIFICATIONS OF ANY
PURCHASE ORDERS RELATING THERETO, IT BEING ﬁNDERSTOOD THAT LESSEEV |
ACCEPTS THE EQUIPMENT FOR THE PURPOSES HEREOF "AS IS".. During the
term of this Lease with respect to eny Unit of EQuipmeht”in which:‘5"
Lessee renders faithful performance of‘its‘obligations,'Lessor '
hereby assigns to Lessee any factory or dealer warranty, whether'
express or implied, on such Unit. All claims or actions.onbany '
warranty so assigned shall be made or prosecuted by Lessee, at-
its sole expense, and Lesser shall have no obligation whatsoever
to make any claim on such warranty.. Any recovery in cash or cash
equivalent under such warranty shall be made payable jointly to

- Lessee and Lessor. At Lessor's option, all cash proceeds or
equivalent thereof from such warranty recovery shall be used to

repair or replace the Equipment.
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2.2 Lessee's Warrantiles.  Lessee hereby represents and

warrants to Lessor as follows:

2.2.1 Organization, Corporate Power, etc. Lessée
v(i)‘is a corporation duly drganized, validiy exlsting and in good
étanding under the laws of the state of its incorpofation, (11) is
qualified to do busilness 1in every jurisdiction in whiqh.such quaii—
ficétion is ﬁecessary and (iii) has the cofporate power and authority
to own its properties and to carfy on its busineés as now belng con-
ducted and to execute‘and perform this Agfeement{

2.2.2 Validity of Lease. The execution; delivery

“and performance by Lessee of this Agreement have been duly authorized'_;

by all requisite corporate action and will notvviolaté any provision

of law, any order of any court or other agency of government, the
Certificate or Articles of Incdrporation or By—Laws'of'Lessée,'”
‘or any indenture, agreement or other instrument to which it 1s a
party, or by which it or any of its property is bound, or result
in a breach of or constitute (with due notice and/or lapse of e
time) a default under any such indenture, agreement or other |
instrument, or result in the creation or imposition of any 1ien;
charge or encumbrance of any nature whatsoever ubon any of its
property or assets; and this Agreement constitutes the legal,
valid and binding obligation of Lessee in accordance with its
-terﬁs. |

2.2.3 Financial Statements. All balance‘sheets,

statements of profit and loss and other_finahcial data that have

N

’_l’.’
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been given to Lessor with respect to Lessee (i) are complete and
correct 1n all material respects, (11) accurately present the
financial condition of Lessee as of the dates, and the results of'
.its operations for the periods, for which the same have been fur-
"nished, and (iii) have been prepared in accordance nith generally
‘accepted ecconnting princioles consistently followed throughout
in_the periods covered thereby (except as noted therein); all balance
' sheets disclese all known liabilities, direct and contingent, as ofv:-:iy
htheir respective dates; and there has been no change in the_condi-_ﬁ';f;:

“~ “tion of Lessee, financial or otherwise, since the date of the”most;"i:ji
. - T

'"fi'recent financial statements given to Lessor with respect. to Lessee I

other than changes in the ordinary course of bu51ness, none of which"

changes has been materially adverse.

~2.2.4 " other Information. To the best'ofeLessee's“
1:know1edge and belief, all other written information, reports, éépersx;fffi
»:and data given to Lessor with respect to Lessee ane accurate_and, i:j
.. correct in all meterial fespects and complete insofar as complete—‘31
ness may be necessary to give Lessor a true and accurate knowledge

of the subject matter.‘ | |

2.2.5 Other Agreements. Lessee is not a party to

any agreement or instrument materially and adversely affecting

its present or proposed bu31ness, properties or assets, operation
or condition, financial or otherwise; and Lessee is not materially
in default in the performance,‘observance or fulfillment of any |

~ obligations, covenants or conditions set forth in any agreement

or instrument to which it is a party.
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2.2.6 Taxes. Lessee has filed all Federal State,
county and municipal income tax returns required to have been
filed by it and has paid all taxes which have become due pursuant
to such returns or pursuant to any assessment received by it |
- (except taxes which Lessee is contesting in good faith), and,
~ Lessee does not know of any basis for additional assessment in

respect of such taxes.

2.2.7 Litigation.‘ There is not now pending against hpixfl-
or affecting Lessee, nor to 1ts knowledge i1s there threatened o

~any action, suit or proceeding at law or in equity or by or o

'_‘*' .

"i:before any administrative agency which if adversely determined would; ) 5;
materially impair or affect 1ts finanCial condition or operation
. except as disclosed in the December 31 1973 flnan01al statement

of Lessee or otherw1se dlsclosed in writing to Lessor..f:

2.2, 8 Interstate Commerce. The Equipment is to be J;.-_;TVQ

,/'
used exclusively in 1nterstate commerce.

2.2.9 No Fraudulent Conveyance or Bulk Sale. That

the transactions contemplated by this Lease will raise no pre-
sumption of fraud as against and will be effective against‘all
creditors of Lessee under applicable state and federal laws,
including, without limitation, laws relating to fraudulent con-
veyances or bulk transfers. |

| | _é.2.10 Consents. .There are.no pending or threatened
actions or proceedings before any court or administratiﬁe agency
which will materially adversely affect the condition, businéss or.

operations of Lessee or any of its subsidiaries or the ability'of

- Lessee to perform its obligations under this. Lease.
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2.2.11 Opinion of Counsel. Lessee shall provide

Lessor, upon request, with an opinion of counsel satisfactory to

Lessor with respect to the foregoing matters.

'2.2.12 Association of American Railroads; Lessee is;
and during'the term of this'Leaee shall be 4 party'to the interf
"change Agreement of the Association of American Railroads. B
| . 2. 2 13 Net WOrth. "Lessee shall maintain 1ts tangible-ifJ‘

net worth at no 1ess than $11 7 million during the term of thls

Lease, determined in accordance w1th generally accepted auditing

‘,and accounting pr1nc1ples consistently applied throughout the R

':ﬁperiods 1nvolved

III. COVENANTS OF LESSEE

3.1 Payment of Rent and Other Monies. Lessee shall.-‘.f:> S

”;“-pfombtlﬁ pay Lessor all rentals and other payments payable by.it -
'~ under this Agreement without asserting any setoﬁf,.counterclaimdyli“:

or other defense for any reason whatsoever.

3.2 Use of Equipment. o

| 3.2.1 Operation; Lessee shall use and operate the
Equipment (1) in a careful and proper manner, (ii) solely in the
conduct of its business, (iii) in a manner and for the use con-
templated by the manufacturer thereof_and (iv) in compliance with
(A) all laws, rules and regulations of every’governmental authority
having jurisdiction over the Equipment and (B) the provisions of all
policies of insurance carried hy Lesseevpursuant to Section 3:6

hereof. In no event shall Lessee utilize the Equipment in such
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a way so as to subject the same and/or this Agreement to the terms

and provisions of the)Renegotiation Act of 1951 (50 U.S.C. SS
© 1211-1233) as may be amended from time to time. Lessee shali not,
‘:without the prior written consent of Lessor, affix or install any .
fipart accessory or dev1ce on any Unit if the same w1ll impair the o
:jioriginally 1ntended functlon or use of such Unit Lessee shall
pray all costs, expenses, fees and charges 1ncurred in connection
with the use and operation of the Equipment Lessee shall not inZGLM:&{G

;?remove any Unit from the Unlted States of America (as such term lSlf

.defined in the Internal Revenue Code of 195U Subsection 7701 and :jfiiyim

f?Treasury Regulations pertaining thereto, and as. the same may\be

amended from time to time) withgut Lessor's prior written consent.

3.2, 2-':Compliance. - The- Lessee agrees, for the- fr

:’benefit of the Lessor, to comply in. all respects w1th all laws |

E?of “the. - Jurisdictions 1n_which ‘the-Units- may - be- operated w1th
lfthe interchange rules of the Ass001ation of American Railroads,;{f;fg}vhi;

;J1f applicable, 4nd with all lawful rules of the Department of L

;fTransportation and the Interstate Commerce Commiss1on and. any .
other legislative, executive, administrative or_Judicial body
exerclsing any power or Jurisdiction over the Units. In the

“event that-such laws or rules require the alteration of the
or in case any equipment or appliance“on any such Unit shall
be reouired to he ohanged or replaced or in case any additional

.or other)equipment or appliance is required tovbe installed on

such Unit in order to comply with such laws and rules,'the-Lessee

- agrees to make such alterations, changes, additions and replacements
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at its own expense; and the Lessee agrees at its own expense to
use, malntain and operate such Unit in full compliance with such
'laws and rules so long as it is subject to this Lease; provided

ﬁ;however, that the Lessee, upon notice to the Lessor, may, in good e

:faith contest the validity or application of any such law or rules

fin any reasonable manner which does not in the opinion of the

.;Lessor,dadversely affect the property or. rights of the Lessor o

'fhereunder.

3 3l:

Maintenance.-.Lessee shall, at its own'cost and

_-expense, maintain,‘service and repair the Equipmentzso as to keep

::1t 1n at leashatiigood operating condition, order,xfepa_qﬁan H—
appearance, as it was when it was first purchased by and delivered
iﬁffto Lessee, ordinary wear and tear excepted Lessee shall, at its

;?own cost and expense and within a reasonable period of time replace

.”all parts of any Unit that may become worn out lostiydestroyed or”

?otherw1se rendered permanently unfit for use W1th appropriate re—}tr;
:zplacement parts,_free and clear ‘from any mortgage, lien, charge or
'-'encumbrance (and title thereto shall vest in Lessor 1mmed1ately
A upon 1nsta11ation, attachment, or incorporation of the same in,
on or into such Unit).
3.4 Taxes. 1In addition to the.rentals and other amounts
payable by Lessee under this Agreement, Lessee shall pay promptly
--all sales, use, rental, registration and-any other taxes, assess-

ments, license fees and governmental charges, municipal, state,.. ..

and Federal (hereinafter referred to as "Imposts"):
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(a) levied or assessed against Lessee (i) in respect
of this Agreement or the purchase orders or sales contracts issued .
in connection with the purchase of the Equipment (i1) .upon the

interest of the Lessee in the Equipment (iii) upon the use OP.lq__

A*operation thereof, or (iv) upon the earnings of Lessee aris1ng
‘q'therefrom, or |
“*f(b):‘ lev1ed or assessed agalnst Lessor (1) on account.

";,_of the purchase, lease, ownership, posse331on maintenance,«

”therefrom, excludlng, however, any income taxes payable by Lessor

7f”wou1d otherwise be obligated to pay as prov1ded herein),‘but o

\fhfincluding any ex01se, sales,_use or s1m11ar tax imposed on Lessor,,__

;to the United States or any state or political subd1v181on thereof r’ﬁe~h

“solely on account of the use or sale (except a sale pursuant to f’,;;h;;;

| subsection , 3 2 of this Agreement) of the Equipment by, to or

for the account of Lessee hereunder, provided, however, that Lessee

shall not be required to pay any sucthmpostvif and s0-long as it
shall in good faith, with due-diligence and by appropriate legal

rorladministrative proceedings contest the validity, applicability

or amount thereof'. If the claim is made against Lessor for any

Impost payable by Lessee hereunder, Lessor shall promptly notify
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fLessee, and 1f Lessor pays the same, Lessee will promptly reimburse
Lessor therefor. If any Impost payable by Lessee hereunder is, at
its expense, do any‘and all things required to be done‘by Lessor f_:
,in connection with the levy, assessment billing or payment
Lidthereof and Lessor hereby authorizes Lessee to act for and onul;x
"”i!behalf of . Lessor in connection therew1th but Lessee shall indemnify;
"{and hold harmless Lessor from and against any and all claims and all

"tcosts, expenses, damages, 1osses and liablllties 1ncurred or'suf—

to 1t in care of Lessee snd shall from time to time, on request

’_1,?3;5{_i

bear the entire rlsk of loss, damage to, theft, or destruction of

Loss and Damage. Lessee hereby assum g

fthe Equipment for any cause whatsoever ("Loss or Damage")»(including,
'fhf;iwithout llmltation, economlc loss through extraordlnary or prematureh
;wear, or requ1s1tion of the Equipment by any government agency)
nwhether or not such Loss or Damage is covered by insurance. No
bsuch Loss or Damage shall relieve Lessee of anyvof_its'obligations
under this Lease. | | |
| In the event of Loss or Damage to any unit of Equip;
ment, Lessee, at the option of Lessor, shall: (a) repair or
restore the Equipment to good repair, condition and working order;
or (b)'replace the Equipment-with similar equipment in good repair,

condition and working order; or (c) pay Lessor in cash the
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"Stipulated Loss Value" for such unit as set forth in the Stipulated
Loss Value Schedule attached hereto as Exhibit "A". Upon payment
of the Stipulated Loss Value, this Lease shall terminate only

with respect to the unit of Equipment for which Lessee has so

paid, and Lessee shall become entitled to said unit As- Is, Where- Is

without any warranty, express or implied, with respect to any
matter whatsoever.

3 5 1 Disposition of Insurance and Other Proceeds.

The proceeds of insurance (except as prov1ded in Section 3:6 -
hereof) or of any confiscation, condemnation or other taking in
respect of a Unit as to which an Event of Loss has occurred shall
be paid to and retained by Lessor. Except as provided in Section

3.6 hereof, the proceeds of insurance in respect to damage to a

Unit, the repair of which is practicable shall be paid to Lessor

~and, unless an Event of Default hereunder has occurred and 1is

RN

continuing, shall be applied either to snch repair or to the '
reimbursement of Lessee for the cost of such repair, at the elec—
tion of Lessee, after such repair has been made and such Unit hes
been restored to good operating condition.
3.6 Insurance.
3.6.1 Coverage. Lessee will carry with insurers of

recognized responslbility comprehensive public liability and

property damage insurance in respect of the'operation and use

»

of the Equipment, in an amount not less than $500,000 for each

occurrence.

&
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3.6.2 Policy Provisions. Lessee shall cause each

insurance policy 1ssued pursuant to the requirements of subsection
3 6.1 hereof to provide, and the insurer issuing such policy to
certify to Lessor as follows: as to public 1iability and property

damage. 1nsurance, that (i) Lessor, as owner and Lessor of the -

sEqulpment, is an addltlonal_insured thereunder, (ii) allxproylsionS"-

of such policy, except the limits of liability, will operate in the

i

same manner as 1f there were a separate policy covering each insured

'and (111) 1f such pOlle be cancelled or materlally changed for any
reason whatsoever such insurer will promptly notlfy Lessor and such

cancellation or change will not be effective for thirty'(30) days

after notice to Lessor.

3.6.3 Delivery of Policies and Receipts for Premiums.

' Lessee shall dellver to Lessor copies of each such 1nsurance pollcy;'%;,v

(or a certificate of 1nsurance relating thereto) upon the execution

hereof and coples of each renewal policy (or a certificate or other :

ev1dence of insurance relatlng thereto) _prior to the expiration of
the original pollcy or precedlng renewal pOlle, as the case may be

(provided, however, that Lessee shall notify Lessor in writing of

the status of such insurance thirty (30) days prior topthe_expiration

thereof in the event it has not then delivered to Lessor a renewal
policy, or a certificate or.other evidence of insurance relating
thereto), and Lessee shall delivertto Lessor receipts or other_
evidence that the premiums thereon have been paid if reasonably

requested by Lessor.

.’ 'J,‘
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3.7 Indemnity. Lessee agrees to indemnify and hold harm-
less Lessor, from and agalnst any and all clalms of whatsoéver
kind and nature accruing during the time of this Agreement,
(includilng but not limlted to clalms arilsing out of 1njury or
““death to or 6f'per30ns and'damage to propefty, but exciuding;"
‘élaims'arising out of the negligence of Lessor), and all costs,
expenses, damageé, 1osses and liabilities whatsocever incurredrbr
suffefed by Lessor in conﬁection theréwith (including fees and
1.4..‘.e_'xpenses. of cQunsel),_as a result of, or incident‘tozl
S (a) " the purchase, ownership, management; contro1,
use, operation or storage of the Equipment, or ény part therégf;

(b) any defecﬁ in the Equipmehﬁ; ér |

(¢) the use in or about the construction or opefation

-H":?of the Equipment of any design, article or material'whiéh_infringeé,

or is claimed to infringe on, any patent or other right.
| (d) the failure to comply with any’laWs of the
jurisdiction in which the Units may be operated, with the inter-
change rules of the Association Qf American Railroads dr ﬁith all
lawful rules of the Department of Transportation ér the Interstate
Commerce Commission or any other legislative, executive,
administrative or judicial body exercising any power or juris-
diction over the Equipment.‘

| (e) any and all claims,'actions, damages, including

reasonable attorneys' fees, oﬁligatioﬁs, liabilities and liens
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in connection with latent or other defects, or any claim for
pétent, trademark_or copyright infringement or under the doctrine
of "strict liability", imposed or incurred by or asserted against
Lessor or 1ts successors or assigns, arising out of the manu-
facture, purchase, lease, possession, operation, condition, return
or use of the Equipment, or by operation of law. Lessee shall give
Lessor prompt written notice of any matter hereby indemnified
against and agrees that upon written notice by Lessor of the
‘“iassertion of such a claim, action, damage, obligatlon liability
or lien, Lessee shall assume full responsibiiity for the defense
thereof.
The}covenant of indemnity contained in this Section 3.7

.shall continue in full force and effect notwithstanding the full
payment of all amounts due hereunder or tne termination'of\this
bAgreement in any manner whatsoever. |

' The Lessee's obligations under the indemnities provided
:for in this Agreement shall be those of a primary obligor |
regardless of whether the Lessor shall also be 1ndemn1f1ed with
respect to the same matter under the terms of any other document
or instrument, and the Lessor may proceed directly against the
Lessee without first seeking to enforce any other right of
indemnification. ‘Upon the payment in full by the Lessee of any
indemnity provided for under this Agreement,-the Lessee shall
be subrogated to eny right'of the Lessor in respect of the matter

as to which such indemnity was paid.
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3.8 Inspection. Lessee shall permit any person designated

by Lessor, at Lessor's expense, to visit and inspect the Equipment,
- or any part thereof, at such reasonéble times and places and as

often as Lessor may reasonably request

3. 9 Possession Ass1gnment Pledge Lessee shall,not;
- without the prior written consent of Lessor:

(a) sublease, hire out or otherwise transfer or part_:

"~ " with the possession, control or custody of the Equipment, or any -

. or

‘£3bart thereof; .- -
| ~ (b) assign this Agreement or its interests hereunder;

L 7 '> P

(¢c) create, incur or suffer to exist any mortgage,

" pledge, lien,'encumbrance or charge on, or adverse clalm with

U pespect to, the Equlpment, or any part thereof, or its interest’ S

| thereln, by, through or under Lessee.

3.10 Identification. Lessee shall, at 1ts own cost and

. expense, cause each_side of each Unit to be 1egibly, plainly,
dlstlnctly, permanently and consplcuously marked in letters
not less than one (1) inech in helght with the name and address

of Lessor followed by the words "Owner and Lessor" or other

. .appropriate words designated by Lessor, with appropriate changes

thereof and additions thereto as from time to time may be
reQuired by law in order to protect the title of Lessor to such
Unit and the rights of Lessor under this Lease. Lessee shall not

remove or deface, or permit to be removed or defaced, any such
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plate, disc or other marking or the identifying manufacturer's
serial number with respect to such Unit, and, in the event of
any such removal or defacement, Lessee shall promptly cause such
plate, disc; other marking or serial number to be replaced, |

Lessee shall not allow the ‘name. of ‘any" person, assoc1atlon or . -

“"corporatlon to be placed on any Unit in any manner that might
- be interpreted as a claim of ownership; provided however, that

,Lessee may cause the Eiulpment to be 1ettered w1th the name oI .

‘,1n1t1als or other 1ns1gn1a customarlly used by Lessee on,
ﬂequipment used by it_of.the same or ajsimilar type as the B
:~Equipment for convenience of identification of its rights to

use the Equipment as permitted under this Agreement.

3.11 Equipment”to be Personal Property.h' It is expressly_

ifunderstood that all the Equlpment shall be and remain personal

>‘97property notw:.thstandlncr the manner _in which the same. may be”

attached or afflxed to realty, and Lessee shall do all acts and
enter into all agreements necessary to insure that the Eculpment
remains personal property.

3.12 Financial and Other Statements.

3.12.1 Financial Statements. Lessee shall furnish

to Lessor within one hundred twenty (120) days after the end
of each of its fiscal years, a complete conformed copy of an
executed report of an examination of its financial affairs, such

report to include a balance sheet and a statement of profit and
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loss for such year in the same detail as hereintofore furnished

to Lessor and an unqualifled opinion to the effect that such
balance sheet and statement of profit and loss fairly represent

the financial condition of Lessee and the results of its operations

‘1in conformance with generally accepted accounting principles

eapplied on a cons1stent basis, except -as- may be descrlbed in-"“

t}_”fsuch opinion.
Any financial statement furnished pursuant to this

TSection 3 12 1 may be a ., consolidated statement (i e. o consolidate

Zthe financiallinformation with respect to Lessee withnthat of

?ﬁits consolidated sub31d1ar1es, 1f any)

3.13 Certificate of Compliance. Lessee shall'prOVide Lessor

. within sixty (60) days after the date hereof w1th a certificate of :‘_

ijits pre51dent and/or any v1ce—pre51dent to the effect that each

f}Unit of Equipment has been marked in accordance with Section 3 lO

‘hereof.

V. DEFAULT AND REMEDIES

U.l : Events of Default The occurrence of any of the

following shall constitute an,Event of Default hereunder:

h.1.1 Default in Payment. Lessee shall fail to

pay .all or any part of a rental or other payment hereunder
when and as the same shall become due and payable, and shall
~ continue to fail to do so for a period of ten (10) days after

written notice thereof by Lessor to Lessee.
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4,1.2 Breach of Warranty. Any representation or
warranty made in this Agreement, or in any report, certificate,
financial statement or other statement furnished pursuant to

- the provisions of this Agreement, shall prove to have been false

. or misleading in any material respect as of the date on which . . ©

uthe same. was made.

4 1 3 Breach of Covenant :_Lesseefshéllfféil t?lefwh S
ﬂduly observe or. perrorm any covenant conditionlor’agreement :J”-_u.'~-w,

made by it hereunder or under any other agreement"between Lessor~i’:;

,and Lessee; and.shall cont nue to: fall to observe‘or perform
lg;:the same for a- perlod of thlrty (30) days after wrltten notlce '

thereof by Lessor to Lessee.

4, 1. 4 Judgment A Judgment for the payment of monles

fln“excess of $750 000 shall be rendered agalnst Lessee%and

ishall remaln undlscharged for a perlod of 51xty (60) days unless_té}i;f;

;sald Judgment be appealed from or stayed

4.1,5 Attachment. An attachment or other'lien against = -

the property of Lessee for an amount in excess of $750,000 shall
" be issued or entered and shall remain undischarged or unbonded

for thirty (30) days.

4.1,6 Bankruptcy, Receivership, Insolvency, etc.
Lessee shall commit an act of bankruptcy within the meaning of
the Federal Bankruptcy Act, as the same may be amended from time

to time; or bankruptcy, receivership, insolvency, reorganization,

dissolution, liquidation or other similar proceedings shall be
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" instituted by or against Lessee. or all or any part of its
_property under the Federal Bankruptcy Act or other law‘of the
United States or of any state or other competent jurisdiction,
‘and, if against Lessee, "it' shall consent thereto or shall fail
to cause the -same. to be discharged within thirty (30) days‘;i::&;

4 l 7 Default Under Other Loan Agreements ;'Any f

7, %AL.L‘

thereof or‘othe wise For;the purposes of.this subsectlon«N l

',the phrase major long—term agreement(s)“~shall be deemed to mean ;:'

:Lessee s largest monetary obligation(s) owing to a‘iinan01a1

“installment” | "

'-institutiony(banksgorﬂ1nsuranc_:companies}, the las,

makes a’ general assignment for the benefit of its creditors, or
w:sells, transfers or disposes of all or substantially all of its J

assets or property, or merges with any other entity or engages in

- any form of corporate reorganization, without the prior written

consent of Lessor.
L) Remedies. Upon occurrence of any Event of Default
and at any time thereafter so long as the same shall be continuing,

Lessee shall be in default of the terms of this Lease and Lessor
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may exercise one or more of the following remedies: -(a) take
possession of any Unit of Equipment without demand or notice and
" without court order or legal process. Taking possession of any

or all of the Equipment by Lessor shall not be construed to be an

:hipelection to terminate this Lease with respect to any Unit of

;Equipment unless wrltten notlce o that effect is given to Lessee

LAbsent such written notlce, thls Lease shall remain 1n effect

tand Lessee shall remaln liable for all payments to be made here—jg{gs:jf

'“cash or on credit w1thout demand or notice to Lessee, Lessee

: herebyvagreelng.that‘the proceeds of~suchﬂsalerwillaexceed'theﬂ

(the proceed'wof_any”ienting or sale pursuantito;th‘sfparagraph

ﬁ;2 minus allicosts and expenses 1ncurred with recovery, repair:;;i?:t
storage renting or sale) of any such rental to the payment of

.ULessee 's obligations hereunder Lessee remalning llable for any
'deficiency, which at Lessor s option, shall be paid monthly, as
-suffered,'or immediately, or at the end of the term as damages

for Lessee's default. (4) Terminate this Lease with respect to

any or all units of Equipment and recover from Lessee the worth: »

rreie ey TS S s searmt e o e el e meme e e s



at the time of termination, of the excess, if any, of the amount
of rent and charges equivalent to rent reserved'in the Lease for

,the balance of the term or any shorter perlod of t1me over the

}then reasonable rental value of the Equlpment for the same perlod
'ffffif(e)- Ierminate'this'Lease as to any'or all units leased
hereunder and recover from Lessee the net profit which Lessor

“tffwould“have reéiizéd frohhthieftranéactiOh if”LeSSee had'”f;

lperformed'all-ofjits_obligations‘hereunder anAHSuch Lease hadh

_l'expired with respect to such unit or units'on the expiration date
referred to herein. (£) Bring legal action to recover all
‘rents or other amounts then accrued or thereafter accruing from

<. Lessee to Lessor under this Lease. _ (g) - Pursue ‘any other remedy

”gwhich Lessorﬁmay have. Each of the foreg01ng remedles is .cumula- l,.;

tr"ftive‘and may be7enforced separately or concurrently. In
:”the event'anyﬁaction is brought‘to enforce the obligations-or i}
the rights of the parties.hereunder, the prevailing party ln
such action will be.entitled to all costs and expenses including

attorneys' fees incurred therein.
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V. SURRENDER: OPTIONS

;‘request by Lessor Lessee has pald Lessor in cash the Stlpulated

‘ment to'Lessor, as may be specified by Lessor, free of all =
;:advertising”or insignia placed thereon by Lessee, and in good . .
" condition, repair and workihg‘order, ordinary wear and tear re-

- sulting from proper use thereof excepted, in the following_,

L.manner-, (a) by dellverlng .the Equlpment at Lessee S
;wsole cost and expense to the C1ty of Chlcago, IllanlS,» br () -

?‘to any other locatlon selected by Lessee at Lessor s'

expense;hvfg_éﬁfa

5. 2 Lessee S thlons.: 5’In‘1ieu-bf'surreﬁdering the =~

Equlpment descrlbed herein upon expiration of the Lease, as set
forth in Section 5.1 above, provided the Lease has not been
earlier terminated with respect to said Equipment and Lessee is

not in default thereunder, Lessee may elect, by written notice

5. 1=~Surrender. _ Upon explratlon or earller termlnatlon [;; ol

of this Lease w1th respect to each Unlt of Equlpment unless uponﬁ'7fﬂ*'

fJLoss Valce-for;such~unrt,,LesseeTshallireturn»each:Unltfgf Equ;perﬁ;;:“f
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delivered to Lessor not less than one hundred twenty (120) days
| prior to expiration of the Lease Term:
(a) to purchase all, but not less than all, of the

Equipment then subject to the Lease at a purchase price equal to

'--the Fair Market Value (as defined herein) OL said Equipment upon ;# ,l;_
.iexpiration of the Lease Terms, or “T N o
(b) fenew the Lease for all but not less than all

':'fof the Equipment at its Fair Rental Value (as defined hereln)

é?ffor such- period of: time and upon terms and conditions mutually

-

;acceptable to Lessor and Lessee |
;(c) In the event Lessee elects to exercise'oneiof’the
“"fidforegoing Options, theniFair Maﬁket Value,of Fair»Rental Value,..
respectively, of the Equipment shall be determined on the basis

-ffiof -and shall be equal 1n amount to the value which would obtain,

;“‘;assuming the Equipment ‘had not been 1nsta11ed in an arm's- 1ength L_:_
,iitransaction between an informed and w1111ng buyer or . lessee and an o
tiitfinformed and w1lling seller or 1essor under no. compu151on to sell o
:'“dfor lease and 1n such determination, costs of removal from the
‘ilocation of current use shallknot be a deduction from such value..
If on or before sixty (60) days after Lessee has timely elected to
renew the Lease or purchase the Equipment; Lessor and Lessee do not
agree upon a determination of the Falr Market Value or Fair Rental
‘Value of the Equipment, as the case may be, such value shall be
determined in accordance with the foregoing defition by a qualified

independent appraiser as selected by mutual agreement between Lessor

and Lessee, or falling such agreement, by a panel of threerindenendent
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appraisers,.one of whom shall Be selected by Lessor, the second by
Lessee and the third designated by the first two so selected, or in
vthe event the first two are unable to agree, then by the American
Appraisal Company. The appraisers shall be instructed to make such

,determlnatlon within a perlod of twenty (20) days follow1ng appolnt-

’7fment and shall promptly communlcate such determlnatlon in wrrt1n°~

to Lessor and Lessee. The determination so made by the sole appraiser
or by a majority of the appraisers, if there is more than one,'shall

_“,be conclu31ve1y binding upon both Lessor and Lessee. The expenses

'fyi'and fees of the appraroer(s) shall be borne by Lessee.,'

A(d) Blll»Ol Seie. -If Lessee GIECLS'tO purchese thé

_ Eqnipment as nrovided herein-Upbn”payment“bthhe purchese price;’
Lessor shall, upon request of Lessee, execute and deliver to

Lessee or to Lessee's assignee or nominee, a bill of sale without
;;renresentatipns or warranties, express.or iﬁpiiea, exeept that such -
' Equipment is.free'and clear of all claims, liens, security interests'y
and othe r encumbrances by or in favor of a berson claiming by,“l
through or under Lessor for such Equipment,‘ekcept liens and claims
 which Lessee assumed or is obligated to discharge under the terms of
the Lease. Lessee agrees to pay or cause to be paid all sales and/or

use taxes payable in connection with such sale, and any unpaid property -

taxes theretofore assessed or levied against said Equipment.

' VI. MISCELLANEOUS
6.1  Performance of Lessee's Obligations. If Lessee shall

fail to make payment or perform any act required by this Agreement,
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Lessor may, but shall not be ohligated'to; make such paymentVOr.
perform such act for the account of‘and at the expense of Lessee, .
without notice to or demand upon Lessee and without waiving or |
releasing any obligation or default. Lessee shall indemnify and
hold harmless Lessor from and agalnst all 1osses and expenses
(includlng, but not llmlted to, attorneys' fees) suffered orih:iy'
1ncurred by Lessor by reason of any acts performed by it pursuant
to this Sectlon-6.l; and Lessee shall pay to Lessor, upon demand,

all sums expended by Lessor pursuant to this Section 6.1 or with

respect to which it shall be entitled to be indemnified, plus™ =~ | "'

interest_therebn,-at the rate of ten percent (10%) per annum, from f771i

the date on which such sums are expended by Lessor.tohthe date on. i i

‘which Lessee pays the same to Lessor.

6.2 - Further Assurances. Lessee agrees that at any time
and from time to time, after the executlon and dellvery of thlS
Agreement, it shall upon request of Lessor, eXecute and deliver i
such further documents and do such further acts and thlngs as o
Lessor may reasonably request in order fully to effect the purposesh_
of this Agreement, including but not limited to, any and all |
information necessary to enable Lessor to properly complete
and file any and all state or political subdivision thereof
income tax returns in connection herewith. It 1s hereby agreed
that Lessee will cause thils Agreement and any assignment hereof to
be fiied and recorded with the Interstate Commerce Commission

in accordance with Section 20(c) of the Interstate Commerce Act.
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Without limiting the generality of the foregoing, Lessee shall
cause this Agreement to be kept, and/or any UCC-1's to be filed
and recorded in such places as Lessor may reasonably request

in order to perfect and preserve Lessor's rights hereunder. |

6 3 ‘ Rightsj Remedies, Powers : Each and every right

remedy and power granted to Lessor hereunder shall not be exclusiveirkf
but shall be cumulative and in addition to any other right

remedy or power herein specifically granted or now or hereafter .
existing in equity, at law, by virtue of statute or otherw1se |

i and may be exercised by Lessor from time to time concurrentlyjf;¥

“or independently and as often ‘and in such order as Lessor may ?”*jf

~ deem expedient Any fallure or delay on the part of Lessor‘4f7“;7;£3;;“
in exerc 131ng any such rwght, remedy or power, or abandﬂnment

. or discontinuance of steps to enforce the same, shall not operate:ff

‘as a waiver thereof or affect Lesso 's rlght thereafter to

'nexercise the same, and any s1ng1e or partial exerc1se of any

such right, remedy or power shall not preclude any other or SRS
" further exercise thereof or the exercise of any other right R
remedy or power. In the event Lessor shall have proceeded o

to enforce any such right, remedy or power and such proceeding

shall have been determined adversely to Lessor, then in such

event Lessee and Lessor shall be restored to their former

poslitions and the rights, remedies and powers of Lessor shall

continue as if no such proceeding had been taken.
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6.4 Modification, Wailver, Consent. Any modification

or waiver of any provislion of thls Agreement, or any consent
- to any departure by Lessee therefrom, shall not be effective

only in the specific instance and for the specific purpose given.

l{Any notice to or demand on Lessee in any event not spe01fica11y

equired of Lessor hereunder shall not entitle Lessee to any
:other or further notice or demand in the same, similar or other
;fcircumstances unless specifically required hereunder

6. 5 o Communications Any notice, request demand fconsent

iapproval or other communication prov1ded or permltted hereunder

{by Unlted States flrst class mail, postage prepaid addressel p_jf:;;;;:

.*;as follows

(a)‘ﬁ;if'toﬁLessor: Wells. Fargo Transport Lea31ng Corporatlon
w0 .. o . k25 California Street .
;;San Francisco, California 94104"

dAttention Vlce President General Counsel

o T(b)'?:iffto”LeSSee{f—Green Bay and Western Railroad_Company
’ IR AR ' ’.*Green Bay, Wisconsin 54306

o Attention Vioe»Pre51dentf0perationsiVh_;._j
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provided, however, that either party may change its address for
purposes of receipt of any such“communication by‘giving ten (10)
days' written notice of such change to the other party in the‘
mannerrabove prescribed.

6.7 Section Headings, etc. Section headings are inserted

”Hug,for convenlence only and shall not affect any constructlon or . e

41ngtate of Cali ornla'lnuall respects,.1ncluding_matters of

o constructlon, valldlty and performance.

ulnterpretatlon of this Agreement All references hereln tO‘t
sections, paragraphs, clauses and other subdivisions refer to .
the corresponding sections, paragraphs, clauses and other
~subd1v1510ns of thlS Agreement-‘and the .words "hereln ' "hereof",

' "hereby ,a"hereunder ,:and words of smmllar 1mport refer to:;”"

dfthls Agreement as a whole and not to any partlcular sectlon,::*i
| paragraph clause or other subd1v151on ‘hereof.

6.8 ~Governing Law. ‘This Agreement shall be deemed to

have been made under and shall be governed by, the laws of the‘_'

6. 9 “Severability. If any prOVlSlcn of thlS Agreement

is prohlblted by,_or 1s unlawful or unenforceable under, any
appllcable law of any jurlsdlctlon, such provision shall, as
to such jurisdiction, be ineffective to the extent of such

. prohibition without invalidating the remaining provisions
hereof; provided, however, that any such prohibition in.any
jurisdiction shall not invalidate such provision in any other

jurisdiction; and provided further, that where the provisions

~n
.
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of any such applicable law may be waived, they hereby ere waived

by lLessee to the full extent permitted by law to the end that

this Agreement shall be deemed to be a valid and binding

agreement in accordance with its terms.

6.10 Assignment. Lessor, or any assignee of Lessor,'

‘;ésSign, transfer or mortgage or otherwise encumber its interest

N ) . . .
‘under this Agreement or in the Equipment, subject to the terms
of this Agreement and the rights of Lessee hereunder, and

*%‘upon recelpt of wrltten notlce of any such a551gnment, Lessee

ashall recognlze such a551gnment subject to the rlghts of Lessee __Ni

iagalnst Lessor hereunder : No a551gnment or rea531gnment shall -

:ﬁifrelease Lessor from its obllgatlons to Lessee under thlszﬁf
Agreement._ Lessor agrees to dellver to Lessee a copy oF

{hteaeh egreement ev1den01ng any such sale, assignment, transfer; h

;3_mortgage or other encumbrance, or the gortlon thereof whlch

'h_xfeffects compllance with the prov151ons ‘of thlS Section 6 10
7Las soon as practicable aftervthe,executlon and”dellvery-
- “thereof. .

6.11 Use of Equipment Beyond Lease Term. If Lessor

" permits the use of any Unit beyond the term of lease with respect
thereto, the obligations of Lessee hereunder shall continue;
- provided, however, that such permissive use shall not be

construed as a renewal of such term of lease nor as a waiver

- may at any”time;awithoutpnoticegtorer-consenggby»LesSeeﬁ}seIl;i?f};“3



of any right or continuation of any obligation of Lessor

hereunder, and Lessor may take possession of such Unit at any

time upon demand.

~

6.12 Entire Agreement. This Agreement contains the

entire agreement between Lessor and Lessee with respect to the
subject matter hereof and supersedes and cancels any prior ,
understandings and agreements between Lessor and Lessee w1th

respect thereto.

6.13 Binding Effect. This Agreement, subject to the

provisions of Section 3 9 hereof shall be binding upon and

shall inure to the benefit of ‘the respective successors and

assigns of Lessee and Lessor. )

6. 14 Counterparts.‘ This Agreement may be ‘executed in

counterparts, and each such counterpart shall, for all purposes,
constitute one agreement binding on the parties hereto,'
notwithstanding that both parties are not signatory inrthe.
same counterbart. | | | R

6.i5 Snrvival.-‘The representations, warranties,
indemnities and agreements of the Lessee providedvfor.in this

Agreement, and the Lessee's obligations under any and all
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thereof, shall survive the delivery of the Equipment and, the

expliration or other termination of this Agreement.

IN WITNESS WHEREOF, Lessor and Lessee'have executed this

.. EQUIPMENT LEASE AGREEMENT. _

LESSOR:

WELLS FARGO TRANSPORT LEASING
CORPORATION

LESSEE:

: } » . GREEN BAY'AND WESTERN RAILRCAD
Attest: ‘ _ COM - '




SCHEDULE A

to

Equipment Lease Agreement dated as of 1975.

between

"WelisAFéfgo Trahéﬁbft"ﬁéaéiﬁg'ébfb6rétidnﬁkteééof);.;m
4and

. Green Bay and Western Rallroad Company,(Lessee)AV:

~ -

- DESCRIPTION OF EQUIPMENT - = - -
The.EQUipmeﬁt‘COVered_by the Eduipmeht‘LeaSe Agreémént'idéhﬁifiéd’tbl"T"

above is as follows:

Quantity - - Unit Description . Manufacturer Léssor's Cost . . .

30 70-Ton 50'6" Boxcars—. Pulean—irﬁ :'*J?fl Unit Price . . 5. -
: all steel boxcars with Standard, divi-. . $21,032.98

- rigid underframe and ;ion of Pgléman, o qotal P
10' 0" door openin ncorporate - ~1ota rice
< penings . o  .$630,989.%0 .

~Cars .numbered as
- follows: 1730 to
1759, both inclusive.




"EXHIBIT A"

STIPULATED LOSS VALUE SCHEDULE

106.961 . - 3l. . 76,940
106.713 .. 32. 073,131 e
106.358 .33, 71,255

- 106.017 | 34, , 69.313
.. 105.570 .. . .. 35, -, . 67.304
.105.056 0 36.. oS :
%7103,830 © LT 38L el
103,117, o T390 T
1023380 o B00 e
101,492 T AL T
. | 100.580 42,
13. - 99.602 | 43.
4. . . 98,557 . .. 44
15, ol 97.446 .- o AS. o
6. D Ti96.268 v oAb
17. 0 95,0240 o - SRR S S
18, i .093.7140 . . 48, S 62,270
19, 920337 AL CURLE92 e
20, . - 90.89% S50 T 39,648 LT
o9l L ..89.385 . - 5L. oo 37L73T
.92, o .0.88,239-..0 0 . 52 oo 35,759 T e
Co93. o 87,0270 . s3.. 0 o 33.716. 0
24 | 85.749 . s4. .. 31.606 "
25. 84 404 55, 29.423
26. 82.992 56. 27.187
27. | 81.515 57. | 24,878
28. | 79.971 - 58. 122.503
29. 78.360 | 59. 20.061
30. 76.684 60. 17.552
THEREAFTER 15.0

The first value of the stipulated loss value (SLV) set
forth in column 1 is in effect from the date the lease is
entered into until the first payment under the lease is due.
The second and subsequent values for the stipulated loss value
are in effect for subsequent like periods, until the lease
term ends. ' : :



'STATE OF WISCONSIN ) .

""”--Apersonally appeared ﬂ’ a2

.on behalf of sald corporation by authorlty of 1ts Board of
Dlrectors, and he acknowledged that the execution of the fore—

ngoing 1nstrument was the free act and deed of sald corporatlon

My commlssion expires:

SS.

Nt ot

COUNTY OF BROWN

ON THIS _/7 day ‘of ZJ/,&M 1975, before me

to me personally known, who being by me duly sworn, sa}s/ihat

he is the Vice Pre31dent and General Counsel of Wells Fargo :

Transport Leasing Corporation that said instrument was signed

, e ',- AT T T e Cla e i

M Dllatgnes
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' STATE OF WISCONSIN ) |
_ ) ss.
COUNTY OF BROWN )

: ON THIS 4 day of ;42244/,MQVL3/ 1975, before me. -
‘ersonally appeared ,éé/ rigwn».'»:~ysﬁ~~;~‘;» /ose

ito me personally known, who being by me duly sworn, says that

3f’he is the - f2224u94¢%ﬁa;2?/ ' of Green Bay and

‘;ZTWestern Rallroad Company, that the seal afflxed to the foregoing,:j‘:'

“2e corporate seal of said corporatlon, that':f  ﬁuhﬁaﬁ‘h'

”instrument'wa :signed and sealed on behalf of sa1d’cbrp0ratlon ffh_L

;by authority”Of its Board Of DlreCtOPS: and he acknowledged Eﬁ, -

"that ‘the executlon of the foregoing instrument was the free'“”h“ B

e“act and deed_of4sa1d corporatlon.

W é//;z%wﬁ—o@

‘My: commission expires:




