
SECURITY AGREEMENT

(GOODS - CROPS - LIVESTOCK)

THIS AGREEMENT, made and entered into this 16th day of Januagy , 19 75, between
Dannie F« Rasmusseh

hereinafter called Debtor, and BANK OF STOCKTON, A California Corporation, hereinafter called Secured Party,

W I T N E S S E T H t

WHEREAS, Debtor has requested Secured Party to lend to Debtor such sums as may be from time to time mutually agreed
upon, upon the security of certain collateral described below; and

WHEREAS, Secured Party is willing to lend such sums upon the terms and conditions described below;

NOW, THEREFORE, it is hereby agreed as follows:

1. Pursuant to the provisions of the California Uniform Commercial Code, Debtor hereby grants to Secured Party, and Se-
cured Party hereby accepts a security interest in the following described collateral:

Used (1966)| fully coiled, special purpose (LPG) 33,000 gallon tankcar; equtped with
100 ton roller bearing trucks and top and bottom LPG valves* Department of Transportation
identification * (00T#) 112A340W. Identification stencilled mark - CHRXIQ14*

778^

together with all increases and replacements thereof, all accessions thereto, and all other personal property of the same type which
Debtor now owns or holds or may hereafter acquire, located on the premises described below, or if the collateral be farm products then
when and wherever acquired, whether or not the same is specifically enumerated herein, and further, Debtor hereby grants to Secured
Party a security interest in the proceeds and products thereof. Said collateral is located on or at:

Owner} Dennis F* Raemasaen Lessees Canadian Ridrogas Resources, Ltd.
Monty Wolf Road 330 5th Avenue* S,W*
Alpine County Calgary, Alberta; Canada
Bear Valley, California 95223

To be operated on railroad lines in the United States and Canada under Management
Agreement dated December'28, 1972, assigned to Dennis F* Rasrauseen, December 4, 1974*
By and between Professional Lease Management, Xnc», a California Corporation with its
principal place of business at 555 California Street, Suite 3999, San Francisco, California*
94104 and Dennis F* Rasraussen* Dennis F. RasBussen* Lessor and Canadian Hidrogas
Resources, Ltd*, Lessee (addresses above)*

2. This agreement secures the payment,in lawful money of the United States of America to said Secured Party, at its ad-
dress set forth below, of the following: (a) a promissory note dated January 16, 1975

executed by Debtor payable to Secured Party, in the amount of $ ZP,.009*QO f wjtn interest as provided therein;
and, (b) all further advances which may be made by Secured Party to Debtor including, but not limited to all advances and expenditures
made by Secured Party for the protection, maintenance, preservation or repair of the collateral; and (c)all liabilities of any kind, whether
primary, secondary, direct or contingent, which are now due or which may hereafter become due from Debtor to Secured Party; and (d)
performance by Debtor of the agreements hereinafter set forth; provided, however, that the maximum amount secured hereby outstanding
at any one time, without regard to advances already repaid or discharged, shall not be in excess of & J*0yUU«wv

3. Debtor warrants that (a) Debtor is the owner of the collateral clear of all liens and security interests except the security
interest granted herein and (b) Debtor has .the right to make this Agreement.
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