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THE ATTACHED ADDENDA IS AN INTEGRAL PART OF THIS LEASE CONTRACT

| _ EQUIPMENT LEASED

QUANTITY

Model, Catalog, Serial Number or Other Description

(23)

M.PLAL

advance on unpaid rentals.

1 50 ton 40'6" wood lined general purpose boxcars, Class "XM", E
| rebuilt according to the Association of American Railroads
and the Interstate Commerce Commission rules and regulations,

having a stipulated value of $13,609.28 per boxcar. Each

boxcar carries a serial number as follows: M.P.A. 13009, . .. .

M.P.A. 13023, M.P.A. 13033, M.R.A. 13040, M.P.A. 13053, -

M.P.A. 13078, M.P.A. 13079, M.P.A. 13096y M.P.A. 13100,

M.P.A. 13104, M.P.A. 13106, M.P.A. 13114, . M.P.A. 13120,

M.P.A. 13130, M.P.A. 13132; M.P.A. 13151, M.P.A. 13167;

M.P.A. 14047, M.P.A. 14094, M.P.A. 14099, M.P.A. 14128,
14149, M.P.A. 13165. "

. | * Interest rate to be adjusted quarterly in advance at the rate of 2%%
average prime rate as published by the five (5) major New York City Banks on
the last day of October, January, April and July, and payable monthly in

GUARANTEED PURCHASE OPTION AT END OF BASE LEASE TERM $680.46 EACH BOXCAR.

TOTAL VALUE $313,013.44

over the
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| Location of Eqnipment: Various

Address of Lessee:

490 East Market Street, York, Pennsylvania 17403

E ANNUAL RENEWAL
SCHEDULE OF RENTAL PAYMENTS FOR BASE LEASE TERM TER BASS LEASE TERM
) Date of Security
Mo. of Amount of Commencement Deposit
No, of Rental Rental Payment Period —— Each Rental of Base or 3.130.1 Q&
Years Payments (Monthly, Quarterly, etc.) Payment Lease Term Advance Rentals o M SAAnually
! in advanee £oyp o
$2,898.27 tmaximum of five
9 108 Monthly *Plus int. [February 1,1975 None (5) Years.

TERMS AND CONDITIONS OF LEASE

ssee rents from Lessor the equipment listed above, or if separately scheduled, in the schedule hereto annexed as Schedule “A" and

inafter referred to as the “Hquipment), The Equipment shall be located and maintained at the address stated above, and, except
see’s business, shall not be removed therefrom without Lessor’s prior written consent. Any amounts received by
s of the first periodic rental, shall be held as security for the performance of the termas of this Aprcement,
Lessor may, but shall not be required to, apply same to any overdue financial obligation of Lessee. If Lessee is not then in defanlt under this or any other lense

with Lessor, the balance of said deposit shall be refuanded at terminadon of this lease;, i such amount is indicated above as “advance rental”, it shall be applicd toward
the rentals last becoming duc under this Agreement. 1 Lessee shall have duly performed all terms and conditions of this Agreement, Lessee shall have the option, at the

- expiration of the Base Term set forth above, to renew this Agreement and Lease under the same terms and conditions hereof, from vear to year, at the vental set forth
above as “Annual Renewal Rental”, Said option shall be exercised by the Lessee giving Lessor or its assignee notice in writing not less than thirty (30) days before the
expiration of suid Base Term, or within thirty (30), but not less than ten (10) days prior to the expiration of any annual renewal period.

(SEE REVERSE SIDE FOR ADDITIONAIL TERMS AND CONDITIONS)
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ADDENDA TO LEASE CON”NﬂCT \O 121-8=-2

INSURANCE; LOSS AND DAMAGE; INDEMNITIES: Lessee assumes the entire risk of
loss or casualty from hazards; and no such loss shall relieve Lessee of it
obligations herveunder, including the obligation to pay rental as se o}
in. Lessee agrees to and does hereby indemaify and hold Lessor
of, from and agailanst all claims, costs, expenses, damages and liabilltleS
:1".':14:ludinfﬂT reagsonable attorneys' fees and court costs, arising out of, con-
iected with or resulting from the Equipment, including without limitacion,
its manufacture, delivery, possession, installation, use or operation, and
without regard as to whether such claim is based upon warranty, negligence,
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strict liability or otherwise. Lessee shall and hﬂreby agrees to maintain in
force during the term of this Agregnbng, adequate public liability insurance

covurlng the Equipment and insuring both Lessee and lLessor against any loss,
damage, claim, suit, action or liability arising out of the ownership, pos-—
session, maintenance, use or operation of the Equipment. In the event of
any loss, damage, injury or accident involving the Equipment, Lessee deJl
promptly pr rovide Lessor with written notice thereof and make available to

Lessor all information and documentation relating thereto. Lessee here by
appoints Lessor as its attorney-in-fact to make claim for and to receive pay-
ments of and to execute and endorse all documents, checks or drafts for loss
or damage or return premiums under any insuvance policy issued. All proceeds

of such insurance, whether resulting from loss, damage, return premium orv
otherwise shall be applied toward the replacement or rvepair of the Equipment,
or, at the opticn of Lessor, to the pavment of all reantals unpaild with respect
such Equipment, accrued iaterest, plus 5% of the original value of the damaged
Equipment.
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REMEDIES: Upon the happening of any event of default hereunder, Lessor may,
at its sole election and without demand or notice of any kind, (a) Declare
all obligations of Lessee under this Agreement to be due and payable, and sue
for and recover from Lessee all arrears of rent and the balance of all rentals
provided for herein, or in any renewal hereof, plus all other sums which may
be payable hereunder, and court costs and reasonable attorneys' fees; (b)
Take possession of any or all Equipment, wherever located, without court ovder
or other proc=ss of law, LESSEE HEREBY WAIVING ALL RIGHTS (CONSTITUTIONAL OR
THERWISE) TO ETTHER U“TIC OF COURT PROCEEDING OR HEARING PRIOR TO SUCH TAKING
and also hereby waiving all damages caused by such taking, and Lessee agrees
that such taking shall not LOH”LiCUtQ termination of this Lease or Lessee's
obligation hereunder as to any and all equipment unless Lessor expressly
notifies Lessee thereof in writing; (¢) Terminate this Lease as to any or all
Equipment or terminate'any other lease or agreement between Lessor and Lessee;
and (d) Pursue any other remedy provided by applicable law and the Uniforw
Commercial Code, whether at law or in equity. In the event Equipment is repos-
sessed by or surrendered to Les3or, Lessor may, in its sole discretion and
without obligation so to do, re-lease the Equipment, or may use the Lquxgmbnt or
sall or othetwise dispose of the Equipment at public or private sale, with or
without notice, for cash or credit, and Lessor may become a purchaser at any
such sale. Lessor, in addition to the foregoing remedies, is entitled to
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recover on Gemand (1) all unpaid rent accruing prior to repossession or
surrender and (ii), an amount equal to the difference between: The
1ggxegate rent reserved for the unexpired term of the Lease, less the
Uneapiked Rental Value". The Unexpired Rental Value shall mean present
value of the fair market rental value of the EZquipment for the unexpired
term of this Lease, or, if the Equipment is sold or re-leased, the proceeds
of sale or the then present value of the rental payments to be received by
Lessor for the unexpired term of this Lease, less in each case all of the
Legsor's cxpanﬁes of taking, storing, prepaving for sale or re-lease, repailr,

cattorneys' fees, costs or other expenses incurraed in connection with the

repossession and sale or re-lease of the Equipment.. All of the rights and
rewedlies given to Lessor hereln or by law are cumulative and not alternative,
may be exercised concurrently or separately, and Lessor's bringing of any
action for Lessee's obligations hereunder or Lessor's exercise of any other
remedy provided herein, shall not be considered as an election of remedies
or a wailver of Lessor's right to pubaﬁ&blﬂn of the Equipment.
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sworn, did depose and say that he
i s :
that he is the (/cs Ji&ﬁﬂ‘ﬂl”“%#"OL the Maryland and Pennsylvania
Railroad Company, the Corporation described in and which executed
the foregoing instrument; that he knows the seal of said Corporation;
that the seal affixed to said instrument is such corporate seal;
that it was so affixed by order of the Board of Directors of said
Corporation; and that he signed his name thereto by like order.

A £
Notary Public
¢ UEHTH M. MAZZETYM,

N‘)V’JW Pubiie, State Moty “}J@Iil“‘,
Moo 3177 q

. e i s,
STATE OF MARYLAND) ' :
‘ : 35.:° '
'COUNTY OF BALTIMORE) -
On | s, before me came

to me known, who being by me duly : , . 1
sworn, did depose and say that he resxdbs at '

that he 1s the of the Union-Tidewater
Financial Company, Inc., the Corporation des¢ribed in and which i
executed the loregoing instrumert; that he knows the seal of said :
Corporation; that the seal affixed to said instrument is such
corporate seal; that it was so affixed by order of the Beard of
Directors of odld Corporation; and that he signed nais name the*eto

by like order.

Notary Public
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