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CONTRACTOR'__GREENVILLE STEEL CAR COMPANY

leoPyNe. ¥ - DATE - 1975

©¥ - - |COMPANY____ OHIO POWER COMPANY ~

SUBJECT  RAILROAD CARS

ASSIGNMENT TO C.I.T. FINANCIAL SERVICES, INC.

SUPFLEMENT #2 TO CONTRACT NO. 3456

CONTRACT No. ____ ™= CIA No._ w




“'ya;j?aiASSIGNMENT'OF'PURCHASE AGREEMENT

- KNOW’ ALL MEN BY THESE PRESENTS that as of
' col /
March 3 1975, ' Oth Power Company, an Ohlo corporatlon

;(herelnafter called the’ A551gnor), 1n con51deratlon of: the
" sum of $10 ‘and other good and valuable con31derat10n, the -
vh.recelpt, adequacy and’ sufflclency of whlch are hereby
) f:acknowledged,dDOES BEREBY SELL, ASSIGN, TRANSFER AND SET

:,OVER UNTO C.I.T. FINANCIAL SERVICES INC;, awDelaware

corporatlon (herelnafter called the A551gnee), all of the

Ass1gnor s rloht, tltle and interest in and. to that certain

'supplemental contract made as. of February 18, 1975, among -
'u_the A551gnor, 1ts agent, Amerlcan Electrlc Power Serv1ce
L Corporatlon, a New York corporatlon (herelnafter called the

Agent), and Greenville Steel Car Company (herelnafter called

the Bullder);whlch-lncorporates by reference that certain .
COntract dated as of Jannary 31, vl975 'between the Agent- and

the Bullder (herelnafter 1nd1v1dually called the Supplemental

Contract and the Orlglnal Contract, respectlvely, and -together

called the Purchase.Agreement), 1neofar as it relates»to c

up to 373 unlts of rallroad equlpment (herelnafter called

) ‘ithe Equlpment) descrlbed 1n Annex A hereto, together Wlth
all and 51ngu1ar the Equnpment and all rlghts, t1tle
‘7and 1nterest now owned or hereafter acqulred by the As51gnor'v

" in and to the Equlpment and in and.to the. Purchase Agreement{



. and thelr own use foreverr

to have and to hold all and 1ngular the Equlpment and the s

| 5aPurchase Agreement to- the Ass1gnee and 1ts assigns for its. si'

ol

... The A551gnor does hereby represent and warrant that

o 1t is the lawful owner, free from all llens, securlty interests

and encumbrances, of the rlghts of the A551gnor under. the

'Purchase Agreement 1n reSpect of the Equlpment, that 1t has
'1_the rlght to sell and a551gn such rlghts of ‘the A351gnor under?u
.:dthe Purchase Agreement as set forth herein and that it Wlll

‘warrant and defend- thls Ass1gnment agalnst the lawful clalms

and demands of all persons.-
| | The Assxgnee hereby app01nts the A351gnor its .
agent for 1nSpectlon and acceptance of the Equlpment.

‘Seut.x.emer for Thie wii

o acquired'from:the-Builder will befmade by'the;Assignee"ashp-

provided in Exhibit B to the Original Contract, but Assignee -

: shall'not be obligated to'pay=for units.of Equipment not

accepted by the Assignor pursuant to the Lease of Rallroad

o a,n/ﬁ4ua7, P
Equipment between Assignee and A351gnor of é%é%udat &422;?%f’/f

herew1th or in excess of $10, 725 000 in the aggregate’

and in the event of nonpayment -of unlts of the Equipment

by the Assngnee because of the foreg01ng or otherw1se,"p

f the A331gnor covenants w1th the Ass1gnee and- the Bullder,

‘ras third- party benef1c1ary hereof that the Assignor w1ll

be obllgated to accept all unlts of the Equlpment completed

and dellvered by the Bullder 1n accordance with the Purchase--‘

t.Agreement and to pay the full purchase prlce therefor not:



Agreement.

f;‘i;}l'ff:later than 30 days after such payment was due, together w1th s
L v _1nterest from ‘the date such payment was due to the date .

| ”?ﬂof payment by the A351gnor at the average prime rate of

1nterest charged by the flve largest New York City banks

'1n effect at ll 00 a. m. , New York Clty tlme, on the date
such payment was due. buch payment by the A331gnor shall

-be made in cash, elther dlrectly or,.in case the A551gnor

shall arran"e therefor, by means of a condltlonal sale,

equlpment trust or other approprlate method of financing as

~ the Ass1gnor shall determlne.:“The'Assignor‘warrants~that“

none of the un1ts of the Equlpment has been delivered by the
Bullder and no»payment has been made in respect thereof to
the Bullder., | | | | |

The A551gnor, the Agent and the Bullder, by their

acknowledgement hereof, hereby agree that the A551gnee shall_f-'
not have any obligation or’ Llablllty-under-the_Purchase‘
vAgreement except‘with reSpectntoithe payment of the Purchase -
- Price for the Equlpment by reason or ar1s1ng out of this

Ass1gnment or be obllgated to perform any of. the other

obllgatlons or ‘duties of the As51gnor under the Purchase

_ - The Ass1gnor agrees to cause thls A551gnment to r'
be flled and recorded in accordance with Sectlon 20c of the

Interstate Commerce Act._ -



IN WITNESS WHEREGF, ‘the Assignor has caused thlS -

,‘!D’f fo?f:

A551gnment to bp duly executed as of the date flrst above

- wrltten.'
'OHIO POWER COMPANY

.’°f  .~ “ice President

(CORPORATE SEAL) .

Attest:

//4,/ B

A351stant Secretary




AMERICAN ELECTRIC POWEP SERVICE
CORPORATI@N, - . as. Agent

o T véw)/

o///fgéﬁior V1ce 'fesident

" (CORPORATE ‘SEAL)

Attest:

s o A551stant Secretary

The foregding‘Assignment'is‘héreby accepted as of -

%iﬁll”,w?s

C.I.T. FINANCIAL SERVICES, INC.

\

g;IiT. Leasing

Corporation as Agent-~



RENEETIARTY ST S
"

 STATE OF NEW YORK ).

. COUNTY OF NEW YORK ).

R }'”T,l , On thls Sﬂoday of March, .-1975, before-
- :me persenally appeared Gerald P. Maloney, to me personally _:
T known, who, belng by me duly sworn, says that he is a.
- Vlce Pre51dent of. OHIO POWER COMPANY, that one of the
‘seals-aff¢xed-to the-foregolng 1nstrument is the corpofate’f“
sealeof eaid coiporafion,‘tha%*said’instrumeﬁt'Was‘signed
'and sealed on” behdlf of 'said" corporatlon by authority of
% S o its Board of Dlrectors, and he acknowledged that the executlon
‘ | | of‘the foreg01ng”1nstrument was the free act and deed of

. - sald corporatiomn.

CemeUOI,f,ed

. . . o C fil s

i . X Inm,sﬂo ‘ed in ;sau G
(Notarial Seal). : . : Em%sm?rmimw

' My Commission Expires:



. STATE OF NEW YORK )

fdMy”Commission Expires: . -

ss:

-‘JjéQUNTY-OF?NEWzYORK:;l )‘_:{;; T

- On thlS % day of March ,, 1975, before e

~LT7‘personally appeared Gelald P. Ma1oney, to ane personally
"iknown, who, belng by e - duly sworn, says that he is a -

ASenlor Vlce Pre51dent of,Amerlcan Electrlc Power Serv1ce

: Corporatlon, that one of the seals afflxed to the foreg01ng
;1nstrumentdls the=corporate~seal of sald corporatlon, that
-'sald 1nstrument was. 51gned and sealed on’ behalf of said
'corporatlon by authorlty of its Board of Dlrectors, and he

-~acknowledged that the executlon of the foreg01ng 1nstrument

was the free act and deed oP sald corporatlon. :

- -
" L

(Notarial"Seal)‘




??‘i; - . ACKNOWLEDGEMENT OF NOTICE OF ASSIGNMENT -

S . _;Re:c,_e_i_p_ft of a cqpy_:,_of;:_,» and due notice of, the
.- assignment made by the foréé?ﬁiﬁg Assignment of -Purchase.
3 ~ Agreement is hereby acknowledged as of -March 23, 1975.

,\_.,
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By N WL e T

. GREENVILLE STEEL CAR COMPANY

Assistant Secretary

o~



. BNNEX A TO ASSIGNMENT OF PURCHASE AGREEMENT

-Amxge-'.

4000

- cu. ft.
~“triple
“hopper

Place of
Delivery

‘Manufacturer's

plant at

-Greenvi-lle, Pa.

- coal cars -

Quan-
tity

Road -
Numbers
(Inclusive)

Unit

. "Base

Price

373

 AEPX-1501

to .
AEPX-1873

 $285500

Cmotal
- Base
“Price .

$10,630,500



