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February .21, 1979 Telephong 1415} 783-4611

Secretary of the Interstate Commerce Commission
Washington, . D.C. 20423

Gentlemen:

The following data and attached documents are submltted to you-requesting
that they be recorded for the perfection of a security interest in the
railroad rolling stock mentioned below. Attached hereto is a Security

e T

Agreement (Chattels) dated February 20,.1979 together with attached

DebteT ™ - Promissory Note dated February 20, 1979
' between the following parties:

[

James L. Treadwell
Elizabeth W. Treadwell

- 2759 Broderick Street
San Francisco, California 94123

Lender: .
ITT Industrial Credit Company

--P.J 0. Box 3623
-Hayward, California 94540

Guarantor:

James L. Treadwell Co.
3221 Pierce St.
San Francisco, California 94123

Equipment Description:

Twenty-five (25) 2,001 Cubic foot, 70 ton gravity discharge hopper
cars. . AAR.Reportlng Marks xn consecutlve order of-#PLMX 501 through
- PLMX 525.

‘A1l documentation should be returned to ITT Industrlal Credit Company, P. 0.
Box' 3623, Hayward California  94540.

Sincerely, ' s

Regional Manager

CRD:kad
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Fnterstate Commeree Commission
Whaspington, B.C. 20423

OFFICE OF THE SECRETARY

gggrles R. Donner ‘
' Industrial Credit Compan
P. 0. Box 3623 pany.

Hayward, Callforn;a 94540

Dear Mr. Donner:

~ The enciosed document (s) was récorded pursuaﬁt to the
provisions of Section 20(c) of the Interstate Commerce Act, '
*49 U.S.C. 20(c), onFebruary 23, 1979 at1.05 pm s |

and assigned recordation number(s) 10132

Sincerely;&ours,

//gc____A\/

H.G. Homme, Jr.{\M) _

Secretary

Enclosure(s)

~

SE-30-T
(2/78)
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ITT INDUSTR]AL CREDIT COMPANY .
Secured Pdrty (Lende ' ‘

— Sate
‘1 2 ‘m 1'%"("!311 GF
Datc ‘ | 19

i mhgwen dues hcrehy gram the “iucured Parly, its successors
m “Commercial,;Code, in all: that” certain" personal property: described::
roperty is herein referred to as “*Collateral ") to'secure the paymient 4 of smd

; ‘and expenmmres hemamr made by the Semmd Party under the prrb

de hereuf shall camsntutr: an mtcgral part of thls Secunty Agreement wnh the “
g qxde hmwf 3 NS )
Has' defined hcrt:m, Debior héreby waives nmne of and opportunity for hc.mng

__mand“ addltlons thereto now or hereafter at any tlme made or dcquired “all sub-

B L A PR iy i e s e L‘mt‘na..-—axl,..unﬂu

INDIVIDUAL FORM OF ACKNOWLEDGMENT

_ J
State of California, County of Alameda, ss. On this 20th day of February, 1979, |
before me personally appeared James L. Treadwell and Elizabeth W. Treadwell to |
me known to be the person described in and who executed the foregoing instrument ’

AN Gl :‘wfimw<=:ﬁ4._ ggcuted the same ag his free act and deed,

LOIS E. BOGGS
Wmmm CALIFORNG

ALAMEDA COUNTY '
Wy Comn. Exgires Ow:. 20, Yy
esasERReienseeal 20, 1981

! By o

Notaf ¥ Public

s e

NW%’L"‘M ‘k?

Sllgnaturc and Title -

4

1 ) Stgnamre .md Tl;le
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: : Date:_ fel, g5 /575
PROMISEORY NOTE

For Value Received, the m*lders:l.gned pronu.ses to pay to the oxder of ITT Industrial

Credit Company at 25954 1 Land$ Road ’ 213 Foarnd &

( %) per annum, or as adjusted herein, fram a.ﬁd after the date hereot, U 1‘péid in

full, with the principal payable in __ forty-eight ( 483 ) equal consecutive monthly.
installments of three thousand six hamdred fcm:y /190---....--.--»-.---.._..-. dollars.
(s 3:@&@&% ') commencing oan the  IUth day © ’ , plus interest
payable on the 10th daj of each month hereafter, and one fmal mstallnent an the

10th day of ;19 , in the amount of any unpaid principal and interest.
Payments shall be applied first to Interest to-date and the remainder to principal.

The interest (herein referred to as "Monthly Rate") charged hereon is a floating simple
interest rate equal to the sum of (a) two § th percent ( %) per annum (the "Fixed
Rate™) plus (b) an interest rate per amn cating Rate") %%med_ as the greater of (i) .
the highest rate of interest charged by the First National City-Bank, The Chase Manhattan Bank,.
the Chemical Bank, Manufacturers Hanover Trust or Morgan Guaranty Trust Company, for commer-
cial loans of short maturity to its largest and most credit worthy borrowers (the "Prime Rate") .
or {ii) the average weekly rate on a discount basis (for the week ended on a Wednesday before
the next payment date) for 90-119 day dealer placed prime camercial paper as quoted in the
Federal Reserve System Statistical Release, Weekly Summary of Banking and Credit Measures
(Form H.9).

In the event the "Floating Rate”, as determined herein, &leg{?largargm gercent (11.75 %),
as of the date of this note, increases or decreases by one-quarter of one percent per annum °~
or more while any principal sum is unpaid, the "Monthly Rate" provided herein or as previously .
adjusted shall be increased or decreased as of that date by an amount egqual to the increase
or decrease of said "Floating Rate.” Increases or decreases of less than one-quarter (%) of
one percent (1%) per annum shall be cumilative so that when such increases or decreases are
added together and result in a total of cne-quarter (%) of one percent (1%) per annum, then
the interest rate hereon shall be increased or decreased as provided. In no event shall the
interest rate be gieater than gim percent (_ jg %) or that permitted by applicable.
law or less than one seycent ( 11,50 ).

The principal balance owed under this note may be prepéi.d at any time during its term,.
provided there has been no default herein. However, in the event of prepayment during the
first _three years of this loan, there shall be a prepayment penalty as follows:

- Thasedsvee dhao - Fhwet . usar. _ . fhros vercent_{ T _ &L Ao _tha e, ~ VAT .
INDIVIDUAL FORM OF ACKNOWLEDGMENT

State of California, County of Alameda, ss. On this 20th day of February, 1979,
i before me personally appeared James L. Treadwell and Elizabeth W. Treadwell to
me known to be the person described in and who executed the foregoing instrument
and he acknowledged that he executed the same as his free act and deed,

. &u—/" - .
) “‘ - ) . m.‘ﬁf' . w/%w\ﬁ"/mﬂ“kﬂ o "" .
December 20, 1981 Lois E. Boggs, Notafy Public
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