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ICC Washington, D. C

FEB231979-1 2
INTERSTATE COMMERCE COMMISSION

777 Industrial Credit Company
25954 Eden Landing Road, Suite 201
P. 0. Box 3623
Hayward, California 94540
Telephone (415} 783-4611

Secretary of the Interstate Commerce Commission
Washington,.D.C. 20423

Gentlemen:

The following data and attached documents are submitted to you requesting
that they-be recorded for the perfection of a security interest in the
railroad rolling stock mentioned below. Attached hereto is a
Agreement (Chattels) dated^JFebruaj^. 2IL.JL2JZ2 together w i t a t t a c h e d
"DiBm€of"T ''"""""""""" """"'"" " """""""" "m°°l"""r" "promissory Note dated February 20, 1979

between the following parties:
James L. Treadwell
Elizabeth W. Treadwell
2759 Broderick Street
San Francisco, California 94123

Lender:

ITT Industrial Credit Company
P; 0. Box 3623
•Hayward, California 94540

Guarantor: .
•v' • . ,. •

James L. Treadwell Co. ' ' ' " ' . - .
3221 Pierce St.
San Francisco, California 94123 ' ' :

Equipment Description:

Twenty-five (25) 2,001 Cubic foot, 70 ton gravity discharge hopper
cars. MR Reporting Marks in consecutive order of-fPLMX 501 through
PLMX 525.

All documentation should be returned to ITT Industrial Credit Company, P. 0.
Box 3623, Hayward, California 94540.

Sincerely,

CREDIT COMPANY 0 NO.M VH3JO 3

U i . i f l - '

.er
Regional Manager

CRD:kad



9ittet*tate Commetce Commission
, 5J.C. 20423

OFFICE OF THE SECRETARY

Charles R. Dormer
ITT Industrial Credit Company
P. 0. Box 3623
Mayward, California 94540

Dear Mr . Donner :

The enclosed document(s) was recorded pursuant to the

provisions of Section 20 (c) of the Interstate Commerce Act,

•49 U.S.C. 20(c), onFebruary 23, 1979 at i j25 pm ,

and assigned recordation nutnber(s) 10132

Sincereiy/iours ,

Enclosure(s)

SE-30-T
(2/78)
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SECURITY'AGREEMENT- - < • • - - , • |g$$£#8r9-l §a Pi
. (CHATTELS)., -..« „ . ,i« „ „ mfefJsiffE'COMiERCE COMMISSION

• ,;,? i' . ITT INDUSTRIAL CREDIT COMPANY
Secured Party (Lender)

.-.<.*

GftllfQmla
City"1"1"' ...... ] ..... PWl1"'' ....... hl"

City*"
$ :i7

State

Amount as of Dite 19

„ KN|(0|W|ALL||MEN||BY THESE PRESENTS, that'the unciei&igned debtor hereinabove named, m consideration of .and for die; purpose of
' secuTringSh'e1^ a certain promissory note or other .evidence of ob-"

oligationT'datcdkas1 above-andfanyiioiheMiote or evidence",of .obligation hereafter1 ..given, does hereby grant, the Secured Party, its;successors
• and assigns, a security interest, pursuant to the Uniform Commercial Code, in all that certain.personal property- described-
specifically and generally below in Schedule "A".(all of ..which property's herein referred to as "Collateral,") .to'secure the payment of said
indebtedness and obligations,; any.jwid, all, sums,ihereajfterr,advanced.and expenditures hereafter made by the-Secured Party'untier the pro-

.. -visions, of'this Agreement ,and any and all ind'efeitedneWand ubli^aUons of Debtor to Secured Patty whether now.existing or "hereafter incurred
Debtojr representsa warrants and agrees that.

lXI.).vpebtoLis^theJ^plpterowlner»andiis,in,Ross^ssionrof all of the Collateral, and except for,any lien,or;encuiBbrance.noted .in Paragraph
la/Below a^;S tJh'^sel'upTy^TnW each-item,..thereof is free tartdf clear of all se;curit5/::i»,Jterests, liens ^nd'1

on'or about the piemises, of Debtor's address as hereinabove. set forth except

'{3')' DeBto'r' will 'pot'," with'out ^he prior written 'consent of Secured Party, M.1I or pledge the collateral or any, p_art thereof nor submit or sub-
' r a n c e , {ncludtngtaxes^nor remove or permit the removal 'thereof from its "present location except to (herv" l'«*-'M-ffV'> Ra "• : . •

a
extent noted m Paragraph (bV«elowv

'(4) 'Th^'^'iVdUitibh^l1 PfSvri'sibns"*set" forth 'on1 the'reverse &ide hereof shall constitute an intcyal part of this Security Agreement with the

"V,

'"11

^ . , t
(5) In die' event of repossession' after any default as defined Herein, "Debtor hereby waives notice of and opportunity for hearing.

i ^ HSm*,,, ,t i^^onw^fis«te^i; |ig,h fa

V C lSCHEDULE A

v*
»"^^'t^r^nairsr'.4fhDrl6vementsJa

<nd^additions thereto now or hereafter at any time made or acquired,'-all sub-
INDIVIDUAL FORM OF ACKNOWLEDGMENT^" ~ ' """ ~~ *-*~.»~i-o«..v_

State of California, County of Alameda, ss. On this 20th day of February, 1979,
before me personally appeared James L. Treadwell and Elizabeth W. Treadwell to
me known to be the person described in and who executed the foregoing instrument
andJM^oka.iUdttri ja^i,. ~-euted the same as his free act and deed.

£:;-:K:
:̂ <a....

Lois E. Boggs, No tat/ Public"

iaî Bŷ ĵiĵ f-'̂ v:.
™-7.-::r-:-:-;"(.'''-""tJ':f".«"t'*:'-," *:

; •''"'': "vfe:.,". '̂&\/f$'&S$' -'"
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Date;

PROMISSOIg NOTE

For Value Received, the undersigned promises to pay to the order of ITT Industrial
Credit Company at JS954 .Bto Lttdteg load. 1201, Haward, Califb̂ ia 94545 the** "~ II.................................iii i. :n--•-.;——-^ ^̂ .'B,--M:: -i"inr : • "•-r"Tii--"*-̂ i.ijniiiium»».! îMifl JiTir a.....̂ ..̂ ^̂ ^̂  mrm ™" r Ttrm

principal sum of oaa0 humbfea 8gvnity«five th!iyiaail4 and. no/lOQ»•—«•<•«--»i
"̂ ^̂ ^ the rate of ̂dollars ($ 178,000,00 ) , together with interest tRe.reon at 'the rate of Iua*Hf| q percent

( 3,4..c.SQ..,%) per annum, or as adjusted herein, from and after the date hereof, life.!' paid in
full, with the principal payable in ..... ̂ fQrty-'jsî t __ ( 48 ) equal consecutive monthly.
installments of Jhn>e tijqusttd six , J . . . . . . . ,
($ 3.646.00 ) oonrnencing .on the 10th "dayof / 1^~ ............ i pJiBterest ';

 ;. '
payable on the 10th. day of each month hereafter , and Tone final installment on the \

IQtfo day of " "~ _, 19 , in the amount of any unpaid principal and interest. -\
Payments shall be applied first to~interest to-date and the remainder to principal. \.

The .interest (herein referred to as "Monthly Rate") charged hereon is a floating simple
interest rate equal to the sum of (a) two Î ^̂ SIft percent ( ..JL7S ̂  %) per annum (the "Fixed
Rate") plus (b) an interest rate per anra2 rWoating Rate") "defined as the greater of (i)
the highest rate of interest, charged by the First National City -Bank, ..The Chase Manhattan Bank,
the Chemical Bank, Manufacturers Hanover Trust or Morgan Guaranty Trust Company, for oommer- ;
cial loans of short maturity to its largest and most credit worthy borrowers (the "Prime Rate").
or' (ii) the average weekly rate on a discount basis (for the week ended on a Vfednesday before
the next payment date) for 90-119 day dealer placed prime ccFimercial paper as quoted in the
Federal Reserve System Statistical Release, Weekly Summary of Banking 'and Credit Measures
(Form H. 9).

eleven, 8 thr«<s
In the event the '̂Floating Rate", as determined herein, _ _ cpjrtgn ..... percent (11.75%) i .

as of the date of this note, increases or decreases by • one-quarter of one percent per annum "
or more while any principal sum is unpaid, the "Monthly Rate" provided herein or as previously
adjusted shall be increased or decreased as of that date by an amount equal to the increase
or decrease of said "Floating Rate," Increases or decreases of less than one-quarter (k) of •;
one percent (1%) per annum shall be cumulative so that, when such increases or decreases are
added together and result in a total of one-quarter ft) of one percent (1%) per annum, then
the interest rate hereon shall be increased or decreased as provided. In no event shall the
interest rate 'be greater than ei|ffitte<fflR percent ( jj %) or that permitted by applicable . '-
law or less than "lgVHll ooe percent ( 11. SO %) -

The principal balance owed under this note may be prepaid at -any time during its term,.
provided there has been no default herein. However, in the event of prepayment during the
first three years of this loan, there shall be a. prepayment penalty as follows:

ceroant_f __ t ____ *^ _____ ̂m-j.n<T _•»*<=.. — , ---- _j. ---- wear.,
INDIVIDUAL FORM OF ACKNOWLEDGMENT

State of California, County of Alameda, ss. On this 20th day of February, 1979,
before me personally appeared James L. Treadwell and Elizabeth W. Treadwell to
me known to be the person described in and who executed the foregoing instrument
and he acknowledged that he executed the same as his free 3Ct and

' .. c^X -

December 20, 1981 Lois ETBoggs," NoVafy"Public

(Signature anp Title)

({y (Signature and Title)

L/7R1


