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EQUIPMENT LEASE A G R E E M K N T - ' """"""""' ',—„._.. _—__ APR 17 1975-1 5fi'PM
THIS EQUIPMENT LHASli A G R E E M E N T , h e r e i n a f t e r <efer red to as "Agrcerr.e.nt , by 3.';c bt-.v-eca GKjiY-

'HOUXD LEASING & FINANCIAL CORPORATION, a Delaware Corporation, f!e|KtH?.l^.r*e?'ftli5Jf^;^-?j;;Q''||fly^|ji)^'. -"
' _J3ni£c<U;Stat.iFjs_l[^ 1. . ._ „„!'__! l._l.<l.__.of '

*2200 KilS_t_ Bevon__AVjOn.ue, _PA5_' pla?-nH?. l.J.ll?-1!0"3"-̂  : _ _ _ here inaf te r re fer red to as. "Lessee"

' ' . W I T N I i S S K T H : '

I- IiE..d§.5̂ .5: k1 consideration of che covenants herein contained, Lessor agrees to Itrasc to Lt-s.ise and
Lessee agrees to hire frsrn Lessor such uni t or uni ts of equipment , here inaf ter referred to as "Ur:-::", de^crlbjd In
the Equipment Lease Schedule or Schedules, hereinafter referred to as "Sc!iedule",^o l>s attached hereto r . u j t g
become a part hereof as same are executed from time to tt.Tie. by ths parties hereto. in the form attached here-

_ to as Exhibit A,
PAYMFNT: fa) The lease of and rr-nt for each U n i t shal l c

specified in the Schedule pertaining thereto and shal l continue for the period spec i f i ed . ;
Schedule. If any such terra be extended, the word ' term' or 'period', a:; used in this .-. z:-isr~i:;i:, shall be deemed to
refer to the extended term, and nil provisions of this Agreement shall apply d-.iring c-.'id ur:;:>l th*
extended period, except as r.iay be otherwise specifically provided in this Agreement or ;n any scbs<

tt of the parties.

(b) The rental foe each Unit shal l be in the amount set forth i:i the Schedule ati.i shall be r.'-.yabie la ad-
vance at the times set forth in said Schedule. As additional rental, Lessee shall pay snc discharge, "«hcr; cue, all

t license fees, assessments and sales, use, property and oth-r tax or taxes now or h-.Tecifrer :'--.post-a by ar.y State,
Federal or local ^overiKnerit upon any Unit or payments hereiuider , whe the r the £,.;-..-ne be p3.y:i':.;e by c: b i l led or
assessed to Lessor or to Lessee, together wi th any penalt ies or interest in ctu.cu-cuo:; ;here.vf:h; hov-ver, if
under local law or custorrj Lessee may not make any such payments L'.-ssee v.-»Il p ro rnp i ly no;i:y Lessor r^nd Lessee
shall re imburse Lessor on demand for all payments thereof rrui.de by Lessor, if any s'~;:h license, ?.s'sess;nen: or
tax is, by Inw, to be assessed or billed tc- Lessor, Lessee at its expense w i l l do ?.*.y arid all things requ i red to be
done by Lessor in com;ection with the Irvy, assessment, bi l l ing or payfr i tnt thereof ana is hereby ?.'.;• h or i/>_•••; by
Lessor to act for and on behalf of Lessor in any a IK! all such respscts includlr ;^ , hut riot i i—; t ;d - to, ir;e coiitest or
protest, in good faith, of the validity or the amount thereof; Lessee wi l l cruise ail b:!l:r:^3 i-i such govern;r.ea:al
obligations of Lessor to be made to It in care of Lessee arid w i l l from t ime to t:;-e, on rsq-J ts r ^f Lessor, submit
\vritten evidence of the payment of alt such governmenta l obligations. la the everu ar.v rer.tai is no: paid or, or be-
fore the due date, such arrearage may, at the election of Lessor, be -subject to the ma;-: I .'".urn I t ^a l rrite of interest
permitted by applicable law, or f ive percent (5%) ubovo tip thijn cur ren t rjr.irps race of
interest ot the First National City fiank of few York, v /n icnever is L & 5 5 ,

(c) Rent shall be paid to the Lessor ::t its o f f i c e at Greyhound Tosver, Phoeriix, Arls ' .frta S50T7, o: as other
i

, :
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•c-f fir nrf-Vf-f.t t'l-f iu!t t h i - r t - r i f -uid -i/v nf -n-h c ' - - t > i - - : - r -n- - - n ' t - - - ' - - - -P! '.,- r n '•-»ea or jtrw*»t 'fi t u i> i i iuu tnoruoi- t"i»«u t i i i j ot i i i i « . i i . u u p u * i > i noi v>y J. j j ' i iuJ W't-j- 'Si't1 f ._ J IL; r. i i
of thir 4 ••r«-t»B*eif

IV. RHPOJITS: (a) Upon demand Lessee wi l l advise Lessor whe'e each Ur.it Js !t-cated arid rj':-r:nit Lessor to
excfiiine each Unit , . ^ . , .

(b) Without dsmrtnd Lessee v,'iH fl) immediately n o t i f y Les.sdr of e:»ch .ic^idrn: :>rir.:ri^ ou: P: the nl'e;;^d
or apparent improper manafactiiring, fur.ctior.m-; or operation of any U n i t , the: ti;r:e, f>!.--ce a::d rtiiiurc of thi* accident
and damage, the names and addresses of par t ies involved, persons i n j u r e d , v.- t 'ncsn-~s nr.J oviirrs cf ;>rop<:r:v
dnraaged, and such other informat ion as may be known, and p rompt ly advise Lessor of a'i corrsssorv'trnce. r.ipcrs,
notice:: and document;; whatsoever received by Lessee in connection w i t h any claim '.r ..tsTcvn.'i j : ivoivinK or rirla'-
in£- to improper mnnufnc tu r ing , t iperntion or f u n c t i o n i n g of any I / n i t or charging Lessor 7vj:h !:?.b:l::y. an:! lo^ecr-.sr
with Lessee's employees, aid in the i n v e s t i g a t i o n and defense of all such claims and sh:il! ai.l In thi recovery of
dj imnjjps from tl i ird persona l iable the re fo r ; and f2) n o t i f y Lessor in v.-ri t ing, ^- ichi r i ten '10) --.'ays aft .-;r any d:iv on
vhich any tas lien shall attach to any U n i t , of the location of such Uni t , on 5;uc"n day; zr.d (••) n o r i r y Lessor for th-

. w i t h in wr i t ing ; of the location of any U n i t moved by Lessee from the- plaC'T where d c l i v f t e d to Lessee or frorn the
location specified in this Agreement vi any Schedule or supploinentrd ngreemsnt suc-.^squently executed.

(c) Lessee w i l l , as soon a f t e r the close of each f iscal year of Lessee :i-> prsc t icab 'e , furnish, to L~ssoc



, ; ,.;; / . ; . . • • ' • ;,;.;/,;,; ' : ,' ; : • • / • ' , A '
. ' • • • ' • 'f!*luV-"-.' - "te ccp.tf* ''of LJSSC'I- j> most recent f ina 'f i -cia! ieporici, including Lessee'.'* most . jccnt annual report urn! ur \

inlaate sheet and profit and Jot;s statement, cer t i f ied :» tiy either a recognized f i rm of Certified F'ubhc Accountants, \
01 by the chief fiscal officer of the Lessee. Tyt»f^'r.t-a«as>.iintCv'B'ia'V»fii>.fUit1'rn.'ilt:.bf fumii.-i.Miit , 1 , 1 u ij.,teM~a bf.~~ • \

'

V. SKKVICj:: (a) Lessee wi l l pay; for ar:d provide all electric power, oil, pnsol ine and lubricants consumed
J.y and required for each Unit, and all repairs, pares and supplies necessary therefor.

fb) Lessee wil l ac Its sole expense at all times during the term of this Agreement rr.air.tain each Unit in
£0od operating order, repair, condi t ion and appearance and keep the same protected from tl:e elements. except dur -
ing use in the normally contemplated manner. Lessee -wil! maintain on each Uni t any insignia c.- i d e n t i f i c a t i o n
furnished by Lessor and will not remove said insignia or identification without the prior wr i t ten consent of Lessor.

(c) Lessee w i l l not, without the prior w r i t t e n consent of Lessor, a f f i x or install any accessory, equip-
ment. or device on any Unit leased hereunder if such ad-JItion wil l impale the o r ig ina l ly intended f u n c t i o n or use of

.any such Unit . All repairs , parts, supplies, accessories, srcpipr.ient and devices furnished or a f f i x e d to any Unit .
shall thereupon become the property of Lessor (except such as .-nay be removed wi thou t in any wise af:ect:ri£ or im-
pairing the original ly intended f u n c t i o n or use of such u:i:t). Further, Lessee w i l l not, wi thout the prior wr i t t en con-.
sent of Lessor and subject to :u:ch conditions as Lessor may impose for its protection, a f f i x or iascai! any Link
leased here under to or in any other personal property c % r to or ID any real property. . . . . .

(d) Lessee acknowledges and agrees (1) that each Uni t is of a size, design, .capacity and manufac tu re .
selected by Lessee, (2) that Lessee is satisfied that the ssrne is suitable for its purposes, (3) that Lessor is not
a manufacturer thereof nor a dealer in property of such kind, and (<•) that Lessor has not mad.-, and docs noc hereby
make, any representat ion or war ran ty or covenant ~-Jth respect to the merchantab i l i ty , condit ion, q-jal j :y, du rab i l i t y
or sui tabi l i ty of any such Unit in any respect or in connection ~'ith or for the purposes and uses of Lessee, or any
other representat ion or warranty or covenant of any kind &: character, express or implied, '.v'.th respect thereto.

• Lessee agrees that Lessor shall nor be l iuble to Lessee for any l iab i l i ty , c ln i in , loss, damage or expense of any
kind or nature caused, directly or indirect ly, by any Uni t or any inadequacy thereof for any piypoKe, or any
deficiency or defect therein, or ths use or ma in tenance thereof , or any repairs, servicing; or r -d jus t rn incs thereto, or
any delay in providing or f a i lu re to provide any thereof, cr any hf r t r rupr io r t or loss of service c-r use t h e r e o f , or any
Joss of business, .or any cla::ia«e whatsoever and howsoever caused.

: (e) Lessor hereby nssigr.s to Lessee, fo: and during the term of this /\;;fee;neTU, any applicable factory
warranty, express or implied, issued on or appHcable to each r.e'.v Unit, and hereby authorizes Lessee during the
term of this Agreement to obtain the customary service furnished in connection therewi th by the manufac turer at

.-• Lessee's expense. ' . . .

VI- li~JLA^QJ!Bl-K^TJQj!l: (-1) Lessee wil l not use, operate, mair . ta in or store any Ur.ic i f^scd hereunder
' improperly, cnrelcsslv or in v io la t ion of th is Agreement, o; of any applicable regula tory laws f i n ^ j b;rJ;-*s whatsoever

or the instructions therefor fu rh i shcd by Lessor; r>or use cr opera:? ariy Uni t other than in a manner Tine! for the use
contemplated by the mauufi ict i icer thereof ; nor 1st of u.-.c- the sa:::; for hi re och.-;r thai! to eh: rr.can: and in the rn;;nner
slroilnt p'r«,i',;erty has heretofore been let or used i^~ iilrc :n t'le re^.tihu nod o:dini'\ry couryc of Less-.-t";. ousine '•'»;

t the prior wri t ten consent of Lessor, assign "his Agreement or sub-lease or k-t any Urii: (it being under -
stood that wri t ten consent in one instrincc \vill not coris'Itute a waiver of any of the terms of this .-\;;re'-tr-ent) or
permit anyone other than its authorized agents or employees to operate the same, or permit any Un;- :o be subject
to any lisn, chnrge or encumbrance whatsoever, or rr.T.ore "";•' L'nit frorn._ jJ^._l/jC/t.y._4p_Q_ as __ g.& t_>p,,r t_h _j.p __ .
.'faraarar->l:i 2 of the .applicable Scheuula. • '-; •

(h)'X«.-ssfe. assumes all risks and I L i b i U t y for each Unit leased hereunder and for the use, operation and
storage thereof, and for in ju r i e s or deaths of persons and dnrsage to property, howsoever aris!:;;; f rom or i nc iden t to
such use, operation or storage, whether such injury or death to persons be of r.^ents or employees of Lessee or of
third parties, and such damage to property be of Lessee or cf ethers. Lessee wi l l suvc nnd hole*. Lessor harmless
fro.'" all losses, damages, c la ims , penalties, l iabi l i t ies , and esp-enses, in.cluej j r ig attorneys' fees, howsoever aris-
ing or incurred because of or incident to any Unit or the use, operation or storage or alleged vise, opera t ion or

between Lessor and Lessee,

Schedule p^ r t a io in t ; tlit.-reto for the nctua! va lu«-cf such Uni t and in Vio event for less thaiidj^J^rTpTTritt-d Loss
Value" specified in .such Schedule, and w i l l m a i n t a i n public l i a b i l i t y and proji^xx^-^ltiTrrrTgei'isur --.r.cc v . - j rS r e s t - se t
to each L'nit. Except a-; o the rwise provided in any Schedule , all^^^-rff^uT^'\c>,• sha l l name Lc-.sor :»ici Lessee as
iti"nri,-d:;, sti.ill be in an iounts arid co.T.panics •apjiro^eJ-frT^rrelTso:, and siutli provid" that it d'.^y lie aher:-j or
cance l led by the i n s u r e r only afiertoji^rM-rt^yV v--r:tt?;i i i o t i c r to , anj. tha: lovses s h a l l l>r ad ju- i t tV. t > ; : ' v w i t i i and
paid to, Lessor ?.!>'! its_jijti*i-^rrc-77'f (<•«)'. Cert if icates, or other evidence sati.r.f. '.ctory to Lessor .'.S:/-.vH;/, \}M- c - i i - i t -
cnce t>fKytli-*frsTr?;!rice, the terins and cond t t i c - : i s oi the pti!;cy, n::;! payment of the p r r r i t iu rn t h e r e f o r Ot; i ! l be i tc-'

ixcept as permit ted in Paragraph 11 of the_ Supp j-gp̂ nt hereto,



"»*[il- llAM'V^- iO-Lb'9yjp^!-"-iiI': '-'•"••;"" asMj.'ji-j.-. all r i sks of ' joss, c h e r t or <i iA::ucrbn of, an-.! darn age so.
..ear'i I1- :- -an! u r ' ' ' ••!,! !• t: ;or ' nmk'sr. iro.-n any 'h.'-rer' aru : .?r0,vi a!: -.lains and !* . t s ' f f '••? Tage. Libe-r x tn l (-;i-
.i<sf.fKJ.sjncurrvd by Lessee in to imec t i an v. i t ! i racb Un i t . Should a U n i t he i.'fiin:st;t"l so JIB ti» 'preclude its u-;e for •
rht" fM; r f>ose inst- t i 'Jed. by reason of any cause fr,: wh ich Lessor shal l b- i n d e m n i f i e d ta:," ju.ir.c. to ar ty col lect ible in-
surance spec i f i ed in the .Schedule pf.Ttain;n;; tg .such U'ut a;ii! should Lessor have twtd-r a ru i ! ir.su;.nice recovery

*wii!» respect there to in .-in amount not less t h a n the "Stimulated Loss V a l u e " sp^cHtr-i in the Schedule pcrf^iiainj;
to such f j r i j t , t h i s Agreement .shall t e r m i n a t e as to such U n i t ; provided, howeve r , • th.it upon .-nutua! agreement, of
Lessor and Le'Jsee tin- proceeds of such ir-.s'.i.-nnce recovery r n a y he applied to the r e p H j r or rep! a re me.-.: of such
U n i t , Shoulsj .1 t ' n i t be damaged so HS to preclude (ts use fot the purpose inc-Mi-JeJ by reade r ) of arty ca»js«r far v.-hich
Lessor sha l l be o n l y p a r t i a l l y inde in . i i f io J p i i r sua f t t to any c o l l e c t i b l e i n s u r a n c e s:-<ec:';ifd i f : the Schedule, p e r t a i n -
ing; to such U n i t arid should Lessor have r ;<. id i r an insurance recovery w i t h resptcr the re to in an 2::iount '•viiich is
Ic'ss than the "St ipula ted Loss V a l u e " s p e c i f i e d in the Schedule percnit i in;; ro sucri t. 'nir and shoalc! such Unit be
cs>p:tSltf of rrp;iir. Lessee v,- i l l r e p n i r or replace the sairc.- at its cost and the proceeds of -the ins'-ir^nce recovery
sh ;> l l be applied to the cost of such repa i r or r ep lacemen t . Should a U n i t be tiama^c-.i by reason of any cau.se a^:t ir t t>t
v.hicii no i n s u r a n c e ty re-. juircd under the Schedule p t ' r t a inu ig to such U n i t or a^nir.s: which Lessor r.hall l iave no
i n d e m n i f i c a t i o n for uny r i rhor reason an;! ;.'iou'r,i such Uni t be capable of r e p a i r , s-jch cn.T-.age shr.ll no; annul or ttrr-
m i f i a t c th i s A e r c e m e i t t as to such t / m c and Lessee v.-ill rep.ur such d^rna^e or replace such L.'ai; at it5 cost. Sl»ou!d
a Uni t be dirna^ec! beyond repai r or be lost, .stolen, or w h o l l y des t royed by renscn o? any cause for which Lessor
sha l l not. be f u l l y I n d e m n i f i e d pursuant to . r>ny insurance speci f ied in the Schedule p e r t a i n i n g to such Unit , t hen

. th i s Agreemen t sha l l cease and t e r m i n a t e as to such Uni t ;>n-d Lessee shu l ! pay Le5i7c t!ie "Stip"!a:ed Loss V';sl'.:e"
specified in trie Schedule pertaining to :;uch Unit , less the amount of any insurance recovery received by Lessor,

IX. jUvTL'RN Of^i-QLMPMJ-iN'T: Lessee agrees, by the acceptance of each U n i t , ::ui such Unit is in good
operating order, iep; i i t , coru l i t ion and. appearance . At the expira t ion or sooner tcrr.v,t!>.t:c>n of the term pertairtinj'.
thereto , Lessee -.vil't r e tu rn each L'nit to Lessor free of f i l l adver t i s ing .or in;.:;;:;;-.: pk-ci-J therer.n by Lessee and in
the same operat ing order, repa i r , c o n d i t i o n and appearance as when rece ived, er.ce:>tir:^ only for reasonable went
and t ea r and cfarna;; . ; by any cause covered by co l lec t ib le in r ;u_f .> .ace specific:! in t'::v Scht-'Ju!? per ta in ing thereto,
and w i l l pay for anv repai rs necessary to res tore r.uch Unit to i ts o r i g i n a l corv j i t j j : i , except ns aforesaid. Lessee
w i l l r e t u r n each U n i t to Lessor in the sa.ne c i t y in. which Lessee f i r s t received ch-- same or, if Lessor shal l so
request, Lessee i'ill load the same at it;; expense on board such ca r r ie r as Lessor shal l specify «nd ship the'same
freight col lect as directed by Lessor.

\. DEFAULT: (a) Should Lessee d;-f;iulr in payment of any .v.un to be paid hcreu::£!«:-r, cr fall to tK-rforra at the
, time and irTlhTrr^nvr j,«ein sp*cified.'hr,y term or covenant in th i s Agreement ^gy ^W^ fik|ub^^

and such d e f a u l t cont inue for/Mctfpf- ''dn.ys a f t e r receipt by Lessee of wr i t t en ru/:; ice | .. dL- 'E 'J i t , or should
Lessee commit an act of bankruptcy or !>:• the subject of any proceeding under the Bankruptcy Act (provided, ho-rvever,
tha.t if the same is an invo lun ta ry p roceed ing which is stayed or renioved wi :h in tV. i rcy (:-rJ'i d.'iys frora die date of

.fOfr.mencemenc the saiae sl\all noc cons t i tu te d e f a u l t ) or become i n s o l v e n t ( tha t is, u.-.'-.S!e to pay its debts as they
fall due), of should any substant ia l p a r t or Lessee's proper ty be subject to any levy, r.t*J7.'Jrfr, assignment, appl icat ion
or sale for or by any creditor or gove rnmen ta l agency, Lessor, at its op t ion , :rriy (!) prsctc-d bv approDrinte court
action or act ions- ei t i ;er at law or in e q u i t y to enforce pe r fo r f f innce by Lease;.- of th™ applicable covt- r j j -n ts and terms
of this Ar i r t - f i ' i i en t or to recover from Lessee, any and all darni^es or expenses i n c l u d i n g reasonable at torneys ' fees ,
which Lessor sha l l have sus ta ined by reason of Lessee's d e f a u l t in any c o v e n a n t or covenants of this Agreement or
on account of Lessor's cnforce inen t of i t s - r e m e d i e s he reunder , (2) t e r m i n a t e Lessee's righ-.s under t h i s Agreenieat
and f}) tnl:t- possession of all of the C',j'.!;r,.'.Tent leased h e r e u n d e r (damages occ-.sior.«;! by *.-c:h tak ing of possession
are hereby expressly wa ived by the Lessee). ;>.rid thereupon Lessee's r ight to the possession thereof shall t e rmina t e .
In the event of any such repossession, Lessor shall c i t h e r fi) lease die U n i t s or any Dortion thereof for such perincl
and r e n t a l , and to such persons as Lessor shal l elect or ( i i ) s e l l the U n i t s or any porc inn thereof at public or p r iva te
sale and wi thou t demand or not ice of h; ;eaiio,'i to sell or of snJe or presence of the s?.~s a: the pl.icc of sale. If nny
Unit is sold, leased or o therwise disposed of pursuan t to th i s Pur^ j raph X (a) !,ess-,-t shall be l iable to Lessor for-
and Lessor may recover from Lessee, as l i qu ida t ed damages for cho bccach of th i s A<r'.-er::er.t. but not as a penalcy,
acid as reasonable rent for the use of such Uni t and for the deprecia t ion thereof , the 3mc>urit by which the proceeds o?
such lease, s:ile or other d i spos i t ion , less expense of l e t ak i a j ; , storage, fepauir :^; a'ld lease, sale or other disposit ion.
and reasonable at tornfyr , ' fees incur red by Lessor is less than the sura of (i) all due and \.:npa:d rent for such Uni; , •
( i i ) the "Stipulated Loss Value" as of the date of repossession by Lessor, ( i i i ) ar, amount eq^a! to accrued taves.
and other amounts payable hereunder by Lessee wi th respect to such Un i t , (!'•') all costs , csptrises,. losses and dam-
ages incurred or sustained by Lessor bv reason of .such d; : fau! t , and (v) i n t e r e s t a: ch? 'e'-'a! r.ite on each of the
foregoing and on all sums not paid when due unde r any prov is ion of this Acreeau-nr . I: orr t::v d'ite of such, t e r m i n a t i o n
pr repossession any Unit be datn,;y,ed, lose, stolen or d e s f r o y e d , or be subject t;> any l e v y , .seij-ure, as^iic. 'cri ' . 'nt,
n j ) j ) l i cn t i on or sale for or by any creditor or governmenta l agency, Lessee s h a l l a l s j re r . -a i r : I: .ibie for the "Sripu'a'.eJ
Loss Value" pe r t a in ing to such U n i t , less the amount of any insurance recovery receive.! by Lessor in connection
the r ewi th . . .- •

(b) No t i^ht .or remedy conferred upon or reserved to Lessor by th i s A>re;-":'.er:c sha l l be e x c l u s i v e of any
other r i ; ;Kt or r emedy here in or by law |>ro'.-ided; all rij;h;.s and remedies of. Lessor i oaf'.-,-,-ed ut.'jn Less?.,-r bv t h i : .
Af.rci'i.T.-nt or by law .shall be c u m u l a t i v e and in add i t ion <n every other r i j ;ht and rcs i ray av i i i l i t b l e tt . !,>-s.stir.



Ic) in t lu- even: ..(' any d e f a u l t , I.f-.see w i l l pay to Lessor .1 rc.'.soriabk- .sum js » ;<U for a t to rneys ' f:;es.
MIC!I costs and expenses as shal l h a v e been expanded or i n c u r r e ssur in the en fo rcement of any r ighr or

ge hereunder , and in teres t at the \ e / - n l rate on e.ich of the fu:e;;oir>;; and on nil sums not
un.lc: a n y provision o f t h i s Aj-.reeiiienr. - . .

en

(iH Should Lessor be in d e f a u l t here«.»f as ro r-.nv one t'p.u, Lessee rnav not because of such de fau l t
terrr inatc the lease of .my c i t h e r Un i t leased h e r e u a d t - r ,

i,
' XL ASSK1XMLNT MV LF.SSOK: Lessee acknowledges and

A^reerr.e'H h a v e been f i x e d by the .Lessor :n . i n c i c i p a t i o n of its b
meri t and in r.rid to the U n i t s leased hereunder to a bank CT o:J:er
in the leased U n i t s or t h i s t r a n s a c t i o n , all 01 sorrie of w h i c h ' ••I l l
provis ions of th i s paragraph; and Lessee agrees v.'idi Lessor and wi th such ban1: or o ther t end ing ir.sncutio:; and/
or such orher p a r r y (hit whose bent - f i t th i s c o v e n a n t is exr-ress 'y

vr ide r s i ands tha t the terms and condi t ions of this
i-j.i;; able to assign its i n t e r e s t u:;Jer th is A^rce-
lend ing i n s t i t u t i o n or co others hav ing ?.n j"n:erc<;t

upon and be en t i t l ed to the benef i t of die

hrreof, as f o l l o w s : (I) to reco;;.'ir.*.;*,e any such
in filr,<:e of tliose of the Lessor, ( }j to s u r r e n d e r any leased prop--
able hc reunde r and to do any arid ni l t h i n g s r e q u i r e d of Lessee i>
w i t h s t a n d i n g any c! '_-faulc by Lessor or the ex is tence of any of i sc
of any other h a b s ' i t y or ob l iga t ion of any k i n d or charact ' . - r or: t
hereur.cier, and C5) not to requ i re any a s s iyue t of thi:. A gt<-c:T,ent
to be p t - f f t : f m r > ; l «>y Lessor under the t e r m s a{ this Agrecm;-r i t . al l
being hereby waived as to any ;i:id all of such assiga-.-cs. J io ' -vev
Lessor f rom i ts o b l i g a t i o n s to Lessee herei :nder .

and in considerat ion of the provisions
ceep: the d i rec t ions or demands of such assignee
ny only to such as s ignee , (-1) Co pay all r en t pay-

: : r eu f ide r and not to terrr i inate this Agreement , r.oc-
: as between Lessor and Lessee c:;he existence

the f a r t of Lessor to Lessee whether c-r not arisim;
:•:> pe r fo rm any duty , covenant or condi t ion required
r i j - h t s of Le.ssee in snystich connect:on a-'oresaid

er , f :ot i : i : i ; - he re inbe fo re conta ined shall re l i eve

XU. QUIET S'OSSHSSION: I.t-ssot covenan t s that it is i";c lav.-ful o w t K r r of the Uni ts leased h:.-r-M!nJrr and tha:
condl;ir,»ne-,l upon thrr Lessee pcrforai in; ; the condinons h e r e o f , Lessee s h a l l peaceably and quie t ly hold, possess
and use such u n i t s d u r i n g the tcrci of th i s icasf:. Lesscs" covi;!ia!it s ;;uit ic w i l l riot give a raortgags er tnartgn^s
securing nn a r n o n r i t exceeding the cos: of such un i t s a:;.I t i . r . t an::c::l pi.-syia-.-nts for ;smor:il'.at io:i wil ; r,c»t exceed the
annua l r e n t payable by the Lessee. In the even; thr . t the Lease: sha l l ccf iu i l t i:i t 'te pav«nent of cirhe: r.-riiicipal or
interest of any indebtedness s by anv ,iinrc;;-^-.e or r:.or:K,ar;es c c o n s t t u t e a rst Hen
such u n i t , Lcsst-e shall have the r t ^h i nnd pr iv i ie ; ;e co pay the ;•.:.-. :>'.:nt so in dcfa ' , ; I t , and t!ie nrpovnt so paid by the
Lessee sha l l , at its option, be credited a g a i n s t r e n t a l s due ».». t h e r e a f t e r bt<:o;ni'M^; clue.

X I I I . '»!!>C;riLLANHtH/S: Nu:hin j ; here in con t ; i ined .shal l ;;:•>•<• o: co:'.v«-y to Lessee any r ight , t i t l e or Intetest ift
and to sny U n i t leased h e r e u n d e r except as a Lessee. The obii^/uioris of Lessor hereur:der s5ia!l b« suspended to
the c s t c f i f tha t i t is l i inclered or pru-vented f rom comply ing theroi. i th hec-susc of labor dis turbances f in e luding
strikes and lockouts), war , Ac ts of God, f i r e s , s torms, accirf: .-r:ts, ;:ovcrn-.!:cntal re j ;u la t ions or ir.tertVtence: or any
cause w h a t e v e r bevond its control . Mo o b l i g a t i o n of Lessor h i - re t i rx ie r sha l l su rv ive the term of t i ts lease- of. any
Utiif or sooner t e r m i n a t i o n of t h i s lease, a:1.:! shoulJ Lessor pe f fn : t thr use cf any Uni t beyond the term specified
therefor , the ebl i ^a t ions of Lessee hc reup t ' e r sha l l conJi.'i':.'- anii such permissive use s l i a l l t:ot b; const rued as a
tene'/r-,! of che t e rm thereof nor as a w a i v e r of any ri;;;h; or c c n t i n u a i i o n of any cbh'gatioa of Lessor heretsr.dsr, and
Lessor may take possession of any such U n i t at any t ime it ;•;!.•! d ' j™.ar>d a f t e r t h i i t y (30) days' notice. Any cancella-
tion or t e r m i n a t i o n by Lessor, pu r suan t m ;h_ i>ro'- ' ision c ; h r - r e o f , of :!:;s A^rc-e inent , f.ny Schedule, suDplerr^n; or
amcndiac-nt here to or th- lease of n::y I ? n i * . i:"rtru:i :!e;, s! froai anv
tiona to Lesr-or iu-reu:idcr. This A;;reeinen: s h a l l be bir.din,.; upon and s h a l l inure to the benef i t cf "he parties hereto
a n t e r r pect ive successor
ment. This Aj;ree;nent shal l be

s and ass igns , sub jec t lu p?,r. '.;;rar:h VI h e r e o f . Ti;ae is of the essence of t h i s A,-;ree-
"tae i-v-vs of the State of. ...... .ArlKonf:: Illinbls^

IN TITNKSS V

day of w.a.rch/_

I" the par t ies here to have e:c-,-<.c:ed these p resen t s as of the.

19_75_.'

G H H V H O U X ! ) I .HAStNG fc FINANCIAL
C O R P O R A T I O N , Ll-SSOR

\



GREYHOUND LEASING & FINANCIAL rORP
.•;- ; ' ',,.- • . uRE/HOUM) 'K-rfER

PHOENIX, AK'1'ZdNA 85077
' . . ; . ' f

EQUIPMENT LE'ASE SCHEDULE
SCHEDULE NO,

1. DESCRIPTION OF EQUIPMENT:

(l)-.-GLFC No.

(2) Description of Equipment to be Leased 150-100 ton, new 4750 cu. ft. capacity

Covered Hopper Cars with trough hatch and gravity discharge gates, and

bearing reporting numbers and marks: USLX oQC)C>... thru• J££T? ,,..,,, inclusive,t

or such other reporting numbers and marks as United shall advise in / |ff

writing for all or any of the Equipment.

— - units of Equipment

thru

(3) Units Covered by this Schedule: ;ir-::-r;:-

_ porting numbers and marks __.____,_._......

2. SITUATE: Continental United Stages jm^

3. TERM: .._JĴ J!]p_nJ_h_£_frc)m "Average Date of Del.fvery" as defined it

inclusive.

9hereof
COMMENCING

4. RENT:.

A . $20,000 deposi t to be_ap_g lied_ against in ± t_ial_ r enta 1 _d_uĵ __ajL provided in

' P a r_a g r a ph 12 ( i ) p E the S u p p lemen t ;to Jguipmciit Lease Agreemeii. t .

B. Rent: Payable monthly -in advance in an amount cletcrmincd as provJ.ded

in Paragraph 3 of the Supplement to Equipment Lease Agreement . _

5. RENEWAL OPTION: See Supplement to the Lease dated March 3,, 1975. •

6. INSURANCE: __ None __ __ ' ___ _

7. STIPULATED LOSS VALUE: See Exhibit D to Siippleroent_Jt:_g the Lease

8. SPECIAL CONDITIONS: The monthly rentals are based on a Prime Rate of 9.5%

and; will f l_oa_t wi th the P rime JRa t e as proyided in the Supplement to the

^ Lease A greemc-nt. __ . _ _ __ _ . _ ____ ___L

9. AVERAGE DATE OF DELIVERY is that date which is determined by (i) multiplying

th e numb e r of cars d el i ye r e d t o Lc s s ee- on each day be the number of days

elapsed; be t we d n such day and the date of d e 1 i ve r y o f the first car h e r eu nidi_er__._

and (ii)_. adding; all of the produ ts so obtained a n d d iy id in g that sum b y, t h e

total number of cars delivered, an d (iii) adding such__quo_t:ient: rounded and

tothenearestwhole number to the date of deliveryof thefirst car.

APPROVED AND AGREED TO this 3rd day of March

to and part of Equipment Lease Agreement dated the

1975.

, 1975, as a schedule

day of March ,

UNITED STATES RAILWAY LEASING COMPANY,
Lessee

GREYHOUND LEASING & FINANCIAL CORPORATION,
Lessor

By
Vice President

By

(SEAL)'

Assistant Secretary

(SEAL)

EXHIBIT A


