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TRANSFER AGREEMENT

As of March 1, 1979

'La Salle National Bank

not in its individual capa01ty »
‘but solely -as Agent

.135 South LaSalle: Street

Chicago, Illinois 60690

Attention:

The under31gned proposes to. acqulre the used - racks
for the transportatlon of automobiles on railroad rolling
stock described 1n Schedule I hereto (collectlvely, the
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ﬂggilder J)-. and de31res to have the HulkS“reconstructed

' Tﬁeaﬁﬁaegélgned hereby agrees with you as follows:

1. In order to cause the Hulks to be recon-

-'structed and your right, title and interest in the Hulks,

as reconstructed, to be sold to us by you on conditional
sale, the under51gned hereby grants a securlty 1nterest

- in the Hulks to you.

2. You w1ll hold such security 1nterest under

vand pursuant to the Conditional Sale and Reconstruction -

Agreement dated as of the date. hereof (the "Conditional
Sale Agreement"), among you, the Builder and us, and you -

~will request that the Hulksfbe reconstructed pursuant

thereto. in accordance with the specifications referred

- to in Schedule II thereto. In accordance with the Condi- -
'tlonal Sale Agreement- the undersigned will cause the Hulks

to be dellvered to the Bu1lder on your behalf

3. Upon completlon of the reconstructlon, the

‘- reconstructed Hulks will be delivered to us, and your
right, title and interest in the Hulks, as reconstructed,

will be’conditionaily sold by you to.us, with your retain-
ing a security interest in the reconstructed Hulks, all in

>accordance with the- Condltlonal ‘Sale Agreement.

4, Thls Agreement is belng entered into solely

 to permit the effectuation of the foregoing, ‘and your
"interest -in the Hulks, .in present form or as reconstructed,-

is only a security 1nterest " We shall at all times be the
owner of the Hulks :
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‘By,

5. Our obligations hereunder are limited to the
extent set forth in that certain Participation Agreement
dated as of the date hereof, among you, us, the Builder
and the Lender referred to thereln -

6. This Agreement may be executed by you and us
on separate counterparts, each of which when so executed
and delivered shall be an original, but all such counter-
parts shall together constitute but -one and the same instru-~

-ment.

If the foregoing is in accordance with yeur under-
standing, please sign each of the enclosed counterparts of
this letter in the space prov1ded and return one counterpart
to us.

i Very truly yours, »
, , R . THE BANK OF NEW YORK
(seaL) By. //Z J /4%9/@
At?:/- A {(6‘ res
v g : .
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COUNTY OF NEW YORK

'STATE OF .ILLINOIS )

»COUNTY_OE-COQK )

“tion.

'[NOTARIAL SEAL]

T-3

STATE OF NEW YORK' )
‘ ) ss.:
)

On the L™ day of March, in the year 1979,
before me personally came Dene D ?"‘P"GE"R&t
to me known, who being by me duly sworn, did depose and say
that he resides at Buveks CovnTy, Cennsylvanqin
that he is 4 Vice PresiDENT of The Bank of New York,
the corporation described in and which executed the above
instrument; that he knows the seal of said corporation; that
one of the seals affixed to said instrument is such corpo-
rate seal; that it was so affixed by order of the Board of
Directors of said corporation, and that he signed his name

thereto by like order.

Notary Public - .
VICTOR KLIMOVICH . N y

: ' . \ . | - f New York - -t
[NOTARIAL SEAL] - Notary Rublic, State 0 " - -

Qualified in New York County - RO,
* Commission Explres March 30, 1 1929 - - b

). ss.:

On this- /414 day of March 1979, before me per-

v;sonally:appeared ‘Roland K. Weber, to me personally known,
-who, being by me duly sworn, says that he is a Vice Presi-
'dent,of La Salle National Bank, that one of the seals af-

fixed to 'the foregoing instrument is the seal of said national

| .banking association and that said instrument was on March }3,

1979 signed. and sealed on behalf of said national banking
association by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument:
was the free act. and deed of sald national banklng assoc1a-_

My Commission Expires

My Commission Expires August 24, 1982
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SCHEDULE I

Hulks Transferred

 Quantity  -,_ ' Description - Serial Numbers ¥

40 » | Used Racks . TTRX 905586
o S S 587
588
589
A 590
9081432
435
437
438
uiy
4u5
460"
461
467
479
49l -
496
497
502
505
506
515
516
520
526
| 527 .
TTKX 905486
o 63T
641
642 -
64T
651
680 -
683
68L
687
728
757
758
864

¥ " The serial numbers. set forth in this table are not the’
~.serial numbers of the Hulks themselves. They. are the
‘serial numbers of the flat cars to whlch such ‘Hulks are
attached prlor to reconstructlon



