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EQUIPMENT LEASE Gl

el & REwTu

RE: HAMMERMILL PAPER C‘OMP]\NY JAN 1 91971 -1 10 PM
(H. P. Trust No.

“\NTERSTATE COMMERCE CAMMISSION

THIS EQUIPMENT LEASE dated as of November 10, 1970 among
BEN MAUSHARDT and D. E. MUNDELL, not in their individual capacities
but solely as Trustees under a Trust Agreement dated as of
November 10, 1970 (the "Lessor"), UNITED STATES LEASING INTERNATIONAL,
INC., a Califarnia corporation as Agent for Lessor (the "Agent")
and HAMMERMILL PAPER COMPANY, a Pennsylvania corporation (the "Lessee");

WITNESSETIH

SECTTION 1. HMANUFPACTURE - AND DELIVERY OF BOUIPMENT.

1.1. Intent to Lease and lire., The Lessor is acguiring

certain equipment {(collectively the "Equipment" and individually "Item

of Equipment") described in Schedules A-l1, A-2 and A-3 attached hereto and
made a part hereof and, upon delivery of each Item of Egquipment by the Man-
ufacturer or Manufacturers thereof (hereinafter referred to collectively as
"Manufacturer"), the Lessor shall lease and let such Item of Equipment to
the Lessec and the Lessee shall hire such Item of Equiprment from the
Lessor for the rental and on and subject to the terms and conditions
herein set forth. ‘

L

1.2. Ins

of Eguipment by i I
" Item of Bgulipment and ]

ction and Acc mee.  Upon delivery of cach Item

) J“clmrmr reof the Lessce will inspect such
such ITtem of Dguipment tendercd for Yol
appears to maet the Sp@cification@, the L will accept del
of and execute and deliver to such Manufacturer and Lesso
cate Certificates of Acceptance, substantially in the form of L,11urt
1 attached hereto and made a part hereof.

1.3, Corfli1wa e of Acceptance. The:
delivery to the Lessor of the Certificates of Ac
to cach Ttem of Eguipment shall conclusively establish that cach I
of Dguipnznt is acceptable to and accepted by the Lessce under this
Leasce, notwithstanding any defect with respect to design, manufacture,
condition or in any other regspect, and th: vach T1 v of Dguipment
is in good order and condition and appears to conform to the speci-
fications applicable thereto and to all applicable United States
Departinent of Transportation recuirements and specificatio 1L anv.
The Lessee represents that it has no knowledge of any such defect.

Lessce's oexecution
ance with reoo

(H. P. Trust No. 1)



BECUEON 2. RENTES AN PAYMENT DATIS |

+ ,

Z.1.  Rent for Eguipment. The Lesscc agrees to pay thoe
Lessor the following rent for cach Item of Equipment listed hereunder:

(a) Periodic Rent. For each Item of Equipment, eighty (80)
quarterly installments of Periodic Rent each payable
in arrears in the amount provided for such Item of Equip-
ment respectively in Schedule A-1, A-2 or A-3 hereto

(b) Daily Interim Rent. For each Item of Equipment, the
amount, if any, per day provided for such Item of Equip-
ment respectively in Schedule A-1, A~2 or A-3 hereto
for the period, if any from the date of payment of the
invoice by the Lessor for the purchase of such Item of
Equipment to and including the Term Lease Commence-
ment Date as defined in Section 2.2 hereof.

2.2. Rent Payment Dates. The total amount of the Dally
" Interim Rent for all Items of Equipment delivered to the Lessee here-
under shall be due and payable on the earlier of (i) the tenth business
day after delivery of all such Items of Equipment to the Lessee here-
under has been completed as evidenced by the Certificates of Acceptance,
or (ii) June 30, 1971 (said date being herein called the "Term Leas
Commencement Date"). The installments of Periodic Rent for all»Items
of Equipment shall be due and payable guarterly following the Term
Lease Commencement Date.

2.3, Pla 1ce of Rent Pavment. All payments provided for in
this Lease to bo ma to the Lessor shall be made to the Lessor at

633 Battery Street, San Francisco, California 94111, or at such
other place as the Lessor, or its assigns pursuant to Section 16
hereof shall specify in writing.

2.4, HNet Leasc. This Le is a net lease and the

Lessce shall not be entitled to any abatement of rent or reduction
thereof, including, but not limited to, abatements or reductions
due to any present or future claims of the Lessee agalnst the
Lessor under this Lease or otherwise or against thﬁ the Manufac—
turcr of the ILguipment, nor uvar}t é th“IWlﬁP wpressly pro-
vided herein, shall this a5 € L, Or 1hp regpeﬁtlve obli-
gations of the ssor or the Lessee be ULhQEWLSZ affected, by
reason of any defect in or failure of title of the Lessor to

the Eguipment or any defect in or damage to or loss or destruction
of all or any of the quipm@ﬂt ‘rom whatsoever cause, the taking
or requisitioning of the Dguipment by condemnation or otherwise,
the lawful ﬁLOL<hTLLUn of the Lessce's use of the BEquipment, the

interference with such usce by any private person or corporation,

the invalidity or unenforceability or lack of due authorization

or other infirmity of this L 2, or lack of right, power or
authority of the Lessor to cnter into this Lease, or for any othexr
cause whether similar or dissimilar to the foregoing, any nresent

or future law to the contrary notwithstonding, it being the intention
of the parties hercto that the ronts and other

amounts payable by

N



Lhe HDesseoo shall continue to boe payable in all cvents
unltoss Lhe : to pay the same shall be terminated pursuant
“to  Bection 11 hereof, or until, pursuant to Section 13 hercof, the
guipment is placed ond ready for delivery to Lessor on the T,
Lincs, or is stor the Lessor on the e's lines, or

the Lessce's 1in

o i

csseae's
VD

of f~lino deLVu:“ to the Lessor

4

SECTION 3. TERM OF THE LEASE. .

The term of this Lease as to each Item of Equipment shall
begin on the date of d@livery to and accoptance by the Lessee of such
Item of Equipment and subject to the provisions of Section 11 hereof
shall terminate 20 years following the Term Lease Commencement Date.

SECITON 4. OWNERSHIP AND MARIING O THE BEQUIPMENT.

4.,1. Retention of Title., The Lessor, as botwesn the Lessor
and the Lessce, shall and hereby does retain full legal title to the
Eguipment notwithstanding the delivery thereof to and the possession
and use thereof by the Lessce.

4.2, Duty to Number and Mark Do -. The Lessee will
cause each Item of Dguipment to be kept nunberced with its road nunber
as set forth in Schedules A-l, A-2 or A-3 and will keep and maintain,
plainly, distinctly, permanently and conspicuocusly marked by a plate
or stencil printed in contrasting color upon each side of each Item of
Equipment in letters not less than one-half inch in height as follows:

"Leased through United Stat
Inc., as Agent for @wner~Tru;tu«, dnﬁ JHJJQCt tQ a
Security Interest Recorded with the I. C. C."

with appropriate changes therecof and additions thereto as from time to
time may be required by law in order to protect the title of the Lessor
to such Item of Eguivpment, its rights under this Lease and the richts
of any assignee under Section 16 hereof. The Lessee will not plurb

any such Item of Eguipment in operation or exercise any control or
dominion over the same until regquired le 1d shall have been so marked
on both sides therecof and will re % any such names and
word or words which may be removed, destroved. The I
will not change the road number of any of Equip nt except with
the consent of the Lessor and in accordance with a adtement of new
road nurheaers to be mibbtutufmi therefor, which COHJQNL and state-
ment previously shall have been filed with the Lessor by the Le
and filed, recorded or deposited in all public offices where this
Lease shall have been filed, recorded or deposited. :

pEct

4.3, Pluhrhnf]mn MNagainst Certain Designations. DLxcept
as ;levu ,)Lmvld' d, the ‘ not ui lmJ the name of any per-
son, assoclatlion or Ccorp }}}q uipnent as a
d0h1una11@n that nmight bJ 20
provided, however, that the
lettered with the names or init

Lo boe
AhuLQHLd et Lumdji]

10l or other



used by the Lessce or its 1"?ili&:~f on transportation equipment used by

for convonience of indentification
IJLJLJ the PBouipment under this Leasc.

il oef the samo
or the right of

4.4,

on for Imororer Marking. The Le:
shall indomnify the Agent, the Tiu r under the Trust
Agrecment, and any :ounder Section 16 harcof against any
liability, loss or cxaponse incurred by any of &hem as a result of
the aforesaid marking of the Eguipment with such name, initials or
insignia.

SECTION 5. DISCLATMER OF WARRAUTILS. -

AL BEY

WOLESE LESSEE, LESSOR ]AI ”\E)TIS THE EQUIPMINT,
I’M——f’a WITHC T '

N ETTHER EXDPRESS OR-ITHPLIED,
AMY ITEM OR ITEMS OF

8 JARRANTY OR P RS ENTAY
( &) THE FITHESS OR L‘-L‘}J( |U’L‘" TART L 'T“x’ or
N“_[‘ () THE LESSOR'S TITL THERE , {C) THE LESSEE'S RIGHT
TO 1L JUIET ENJOYMERT THERCOF, OR (D) AN" OTHLR MATTER WHATSOLVIR
IT BRI D THAT ALL SUCH RISKS, AS BETWEEN THE LESSOR AND TIIE
LESSEE, AI[«LB TO ].::)I.:.: BORNE BY THRE JI;-BC-‘-]T The Lessor he Yy appoints
and cmnﬁtitutes the ssee- 1te agent and attorney-in-fact during
the term of this Leose to assert and enforce, from time to time, in
the name and for acocount of the I sor and the Lessee, as their
inte: ts o may but in all s at the sole cost and expense
of the Lessece, whatever claims and rights the Lessor may have as
owner of the l“quwm;nt agalinst any manufacturers or contractors

in re

EOU IP

SECTION 6., LEOBEE INDLMRNTTY .

6.1. > of Indemnity. The Lessee shall defend, in-
demnify and save wless the L or, the Agent and the Trustor
under the Trust Aqu ment and their successors and assigns from
and against:

(a) any and all loss or damage of or to the Eguipment,
usual wear and tear excepted, and

(b) any claim, cause of action, damages, liability, cost
or expense (including counsel fees and costs in connection there-
with) which may be incurred in any manner by or for the account of
any of them (i) relating to the Bguipment or any part thercof, in-
cluding without ]1mitdLlOn the CONS iertuwn, purchase, delivery,
installat owne . return of the Iquipment or as
a reﬁult ir, replacement, operation
or the 'ui aathl . 3 are latent or discover-
able by Lhu L yr or by the Lessee by reasons or as the
result of any act or omission of I > for itself or as agent
or attorney-in-fact for the Lessor h@meunder, (iii) as a result of
claims for patent infringements or (iv) as a result of claims
for strict liability in tort.




tions. Tho

6.2, continuation of Indemnitics and Assum
g i in this & n 6 con-
effecct notwithstoanding the

Inddemmn .
tained ﬁhull continug in fu
termination OT this Leasae, srmination of the term hercof
in respect of any onc or mor JL{n, of ant, whether by expira-
tion of tim by o ation of law or _ L provided, hovever,
that ﬁuwr niti and assumnption of liability shall not apply
in respe tatters referred to subsection (a) or clause

(1), (ia) or (1v) of subsection (b) of Section 6.1 hereof, occurring
after the termination of this Lease or in respect of any matters re-

ferred to in clause (111) of said subsection (b) arising out of alter-

ations to the Equipment by Lessor or l1lts assignees except for any
such matters occurrjnv after the terminatlon arising in connection
with the Lessee's assembling, delivering, storing or transpoerting of
the Equipment as provided in Sections 13 or as the case may be, 15,
hereof. The foregoing do
shall be entitled to control, and shall assume full responsibility
for, the defense of such claim or llability.

SECTION 7. RULES, LANS AND RECULATTONS.

und ru1<; (anluding th@ ruf‘"
of Trans pmrt ation) with respect
use, maintenance eration of each Item of Iguipurent
to this Leasc. e any Jnf or appliance on any
ITtem of Bguipment shall be regy be changed or replaC'f,.Or
in case any ad tiﬁna1 or other 3 or appliance 1s requiroed
to bz ins t.nT lec Ttem of =nt in o r to comply with

quuluLlunm,
United States

such laws, r : 3 anda rulos Lessee agroes
to makoe such ch;nr lac

SECTION 8. USE AWD MATWNTENANCE OF LOUIPMEMT.

The Lessce shall use the Egquipment only in the manner for

JL was desiag and intendcd and so as to subject it only to
wear and tear. The Lessee st 1, at its own c¢ost and exps

in and kee i ' order, condition and repair,
ordinary waeal for use in intcrchange.
The Legssce shall
authority and

ana ‘UJqY

mmt mud1i” any Item

hhuct shal

i 1 not be unrcecasonably
withheld., »Any p 5 made by thoe Lessee
upon any Ttem of Lgulpment &l cd accessions to such
ITtem of L({Lll}:hl“lxi and title i]lk’ll’tf; .Jlx(LL]“ l}u 1jnﬂu36LLe11:&ﬁky vested in
the Lo r, without cost or exy to the I r.

v

5 not guarantee a residual value. The Lessee

soquipment without the written



SECTION 9. LIENS OW THE EQUIPI

The Lessec shall pay or satisfy and ﬁiﬁcharge any and all

claims against, through,. or under the I ¢ and 1ES sucecessors

or assigns which, if i cOn or become a licn or
which may be

1 oany 11
any lItem of ult

o

a charge upon the Dgul
levied against or impos

of the failure of the Less -
covenants or ac ments under this Lease, but the
be reguired to pay or discharge any such clai
in good faith and by appropriate legal procecdings con

dity thereof in any re not affect or en-
danger the title and intere sor to the Eguipment. The
Lessee's obligations under this Section 9 shall survive terminatio
of the Lease,

t the vali-

SECTTON 10, PFILING, PAYMENT OF IFEES AND TA

10.1. Filing. Prior to the delivery and acceptance of
the first Item of Bgulpment, the Lessec will, at its scle expense,
cause ihis Lease to be duly filed, registercd or recorded in con-
formity with Section 20c¢ th nterstate Commerce Act and in

25 within or without the United States as the
Lessor may reasonably reguest for the protection of 1ts title or
the security intercst granted to any aessignee under Section 106
hercof and will furnish the zor proof the f.

~

The Lessee will, from time to time, do and perform any other act
and will execute, acknowledg file, register and record
{and will re-file, re-~re d whenever reguired
any and all further inst law or reasona
quested by the Le r, for - @ of nrotecting the L
title to, or such Sec security interest in, the Egulp-
ment to atisfact: » Lessor's or such Sccoured Party's
counscl or for the pury > of carrving out the intention of this
Lease, and in connection with any such action, will deliver to the

by

0



of such filings and an opinion of the Lessec's counsol
tion has beon serly taken.  The Lessce will pay all

5 and oxpen incident to any o filing, re-filing,
«.t;g;, 1.(;"*1Tﬂﬁ§}j.5;[,t0I'L11(5 , recording and re-recording of any such
ats or incident to the taking of such action.

Lessor at the
g ﬂil licnnﬂe

Lessae g ,
and I , 3 r.wnr k), :
gross recelipts taxes arising out of . from use or c‘brwrt,tt,lou
of Tqm; ment, and othor taxes, feos and ¢ rnmantal charges similar
or in lieu of the foregoing (wxcludlnq any net income tax, pro-
vided that the Lessee agrees Lo r that portioen of any such net
income taw which is in di tution for, or which relieves
the I see from, a tax would otherwise be ‘obli
to pay unﬂ 2T Lhﬁ t¢1m“ o f g - with any penal
or ihh" thereon, g federal or local govern
/ Item of .Skill 21 wey or not the same shall
against or in Lhm i hrr, the Agent, the
1€ stor; provid Lesse shall not

ad to pay or discharc sment (1) so
it shall, in good Jal prmcmedin L
- the validity t in any x - which will not
2ot or endanger the title and inte or to the bEgu
ment; howewveyr, the L 2 shall i = the Lessor for any dama
Or exnen resulting from such lure to pay or discharge, or (ii
as Lo asgessnents or in the name of anvone other than the
Lessee, until 20 days after written notice thereof shall have been
given to the Los

rerty o

5]

any
and

, howewver, t
any such tax
.llll’ L) W Zl

3
~='f\

meani
the Le

1y
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SECTION 11. PAYMENT CREUALTY OCCU]
ARLE FOF USE.

WNCE OR BEQUIPMERT UNSLRVICE-

sor.  In the event that
any Item of DBoguir -, stolen, destroved, or,
in the opinion of the Leqsee, 1rrepa1¢b]y damaged, or shall be reguis-
tioned or taken over by any governmental authority under the power of
eminent domain or otherwise during the term of this Lease (any such
occurrence, except for any requisition which by its terms does not ex-
ceed the remaining term of this Lease, being hereinafter called a
Casualty Occurrence), the Lessee shall promptly and fully (after it
has knowledge of such Casualty Occurrence) inform the Lessor in regard
thereto.

Casualty
in any given Sch
sive ui ITtems ©

$ h avi

gt




casualty Oocour > with respect to which a payment shall have been

T : lant to this Section 11) shall exceed $75,000,
LS UC ding Rent Payment Dote, shall pay to
m eaqual to the Casualty Value of ‘such Ttem or Itens

gt
of such payment; provided that notwith-
gqoing tne Lessee shall on the last Rent Pavment
calendar vear pay to Lessor a sum equal to the Casualty
moor Ltems of iguipment which have suffered o casuvalty

such r or any prior year for which no

l1.3. Optional Retirement of Equipment. In the event that,
in the good faith judgment of the Lessee, any Item of Equipment shall have
become economically unserviceable, obsolete or unserviceable due to re-
strictions on use by Lessee imposed by governmental law, regulation,
requirement or rule, the Lessee may upon not less than 30 days prior written
notice to the Lessor, which notice shall identify such Item and designate
the date on which termination will be effective and settlement for such
Item will be made, terminate this Lease with respect to such Item as of
the twentieth Rent Payment Date therefore or as of any succeeding Rent
Payment Date upon payment to the Lessor of an amount egual to the Termina-
tlon Value (as defined in Section 11.8& hereof) of such Item. For )
the purposes of this Section 11.3, interest rates or simllar finance
charges payable by the Lessee In connection with the acquisition of
egquipment und onditior 1les contracts, leases or other arrang
ments for deferred paym ¥ rchase price, shall be disregarded
in the determination of economic bA LAty .

11.4. Rent Termination. Upon (but not until) payment of the
Casualty Value or, as the case may be, the T@rmination Value, in respgct
of any Item or Items of Equipment, the obligatlon to pay rent for such Item
or Items of Equipment (including the Periodic Rent 1nstallmegt due on the
Casualty Value or Termination Value payment date) shall terminate, bu% the
Lessee shall continue to pay rent for all other Items of Equipment. The
Lessee shall pay when due all rent payments as to an Item or Items due
prior to the date on which the Casualty Value or, as the case may be, the
Termination Value, thereof is payable.

- heitlon of Equipment. The Lessee shall, as ent
v, d e of such Ltem or Items of Equipment which have
»ﬁalty Occurrence or which have been retl i pursuant to
as scon as it is able to do so for the best price

2L
P I . . P I IR I 1]
Any such disposition shall be on an "as-1s", "where-is
. represent g 3

for the Le

>
o or implied. As to
"""" gl sed of the Les > may retain all
) 5 ived by

at
v b



. reason of such Cesualty Occurrence up to the C 1alty
@ or, as the case may be, the Termination Value attributable thereto
and shall remit the excess, if any, to the Lessor. 1In disposing of such

Item or Items of Equipment, the Lessee shall take such action as the Lessor

shall reasonably request to terminate any contingent liability which the
Lesgsor might have arising after such disposition from or connected with
such Item or Items of Equipment. Neither the Lessee nor any person, firm
~or corporation controlled by, in the control of or under common control
with the Lessee shall be permitted to purchase any Item of Equipment with
respect to which the Lease has been terminated pursuant to Section 11.3.

11.6. Casualty Prior to Term Lease Commencement Date. In
the event the Lessee shall have notified the Lessor that an Item or
Items of Equipment have suffered a Casualty Occurrence 15 days or more
prior to the Term Lease Commencement Date, the Casualty Value for such
Item or Items shall be an amount equal to 101% of its cost plus the
Interim Rent therefor to the date of payment of such Casualty Value,
which date shall be not more than 15 days after the date of notice
to the Lessor of such Casualty Occurrence. If the Lessee shall have
notified the Lessor that an Item or Items of Equipment have suffered
a Casualty Occurrence less than 15 days prior to the Term Lease Commence-
ment Date, the date of such Casuvalty Occurrence for such Item or Items
shall be deemed to be one day after the Term Lease Commencement Date.

each Item
- the Casualiy

The Casualty Valuc
determined as of the :
rereof (and not the date of

o~ of the original

of bBoud e nall b O UN L

Value 1s pa: to L r under Section 11.2

the Casualty Occurrence) egual that afsd ‘the origine

coot to the T or of such SR sot ﬁuﬂth in the
hereto Schedule B

11.8. Termination Value. The Termination Value of each Item

Lpment 1 be the ar nt determined
of Equipment shall be the amount qotell the cminat
Value is paid as provided in Section 11.3 hereof equal_to that pil%c?tagf
of the original cost to the Lessor of such Item of Equipment as set forth
in the Schedule of Termination Value attached hereto as Schedule C.

as of the date the Termination



The Lessce shall bear the ris
2 . 1% Gecetion 11 provided, shall not be
gations heveunder in the cvent of any Casualty
= of  Eguipme after the dhte hereof.

11.9.
excopt as hoesceinabo
leased from its eblix
Occurrence to any It

In the event that
of Loulpme;
‘MWdA?wr une

1

during the term
Wois requisitioned
- the power of cminent
nmt pxeeed the remain-
nay rent shall continue
loning UL Ld ing. The 1]
- for its own account all
4 svernmoental authority as !
for 1equi%itiwﬂ or taking of secsion to an amount ﬁq/al to fhm
rent paid or payable T ‘ fﬁtf‘mUCﬂl period, and the balance, 1f
any , shall be payable to & nd re tained by the Lessor as its sole
YLWU”LL”,

]l 10. Lrinent Do
of this L 2 the of

or taken by any governnmoent
domaln o OQMULUi Fony
ing term of th :
for the durati
he entitled to
for any such

ve and re

eriou by such

SECTION 12. ANHUAL RODPORTS

k“T” the Lessee will
as Of the proceed:
1y and num Of the
the amount, i
hat may have suffored

- oding 12 months (or since the
of the first such st ), and
t%@ ' Ltion or repair of the
s, and (b)) stating that,
during the period coveroed
ed by Section 4.2 hevcof shall

@eacn year,
the L !
fiscal -
ITtems of Iic
anﬁ nmmbwym
Ly Qoo
ddte Of this
such other inf
Eguipment as
in the s of
by such statement,
have been pre

an

aCCUI

, An Liau
ion o
may ¥
‘gULnunnL

» marki
replac

: : The Lessor or 1ts assi
£, at 1its sole nd expense,” by its authoriz
repres to inspect the Eguipm n% and . the Lc
with resp eto, at such ti as 1u}1 be reaso

sary to confirm to the Lessor or its assions the cxisten
proper maintenance thercof durlng the continuance of this

sor's Ins

shall havw ih

Leasa,

SECTIOH 13. RETURN ST URPON BXDIRATION OF TEHRM.

Splration
nt, the

the torm

10



rense, at the request of the Lessor,
of Eguipment to the Lessor upon
controlled by Lessee as the Lessor may
or in the at o of suech designation, as the Lessee may
in the ﬂbﬁﬁncJ of such a stora place owned or controlled
such other storage place as Lessor Uh&LL rgauon¢blv dp“ Lgnate
e Wlll permit the Lessor to store such Item of Equipment on

5 r a perleod not exe ing 90 days and transport the same
at any within such 90 days period to any reasconable place on the
lines of a rallrcad within 25 miles radlus of such storage tracks, all
as directed by the Lessor upon not legs than 30 days' written notice
to Lessee. All movement and storage of each such Item is to be at
the risk and expense of the Lessee. During any such storage period
the Lessee willl permit the Lessor or any person designated by it,
including the authorized representative or roprcs&nta11vwﬂ of any
prospective purchaser of any such Item, to Inspect the same. The
rﬁﬂwmblinn, delivering, storage and transporting of the Equipment as
| provided are of the essence of this Lease, and upon
application to any court of equlty having jurisdiction in the premises
the Lessor shall be entitled to a decree against the Lessee requiril

¢ "drmance of the covenants of the Lessee to so assemble,

and transport the Equlpment.

itn own cost and e
sonslon of such
traclks )

“nd L a8
sueh tr

'Y

[
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e’
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SECTION 14,  DEFAULT.

d

ave

19 the continu zu'n“‘*m of
ts ("Bvents of Default")

this Loase
shall -occur:

(a) Default shall be made in the payment of any parl of
the rental provided in Section 2 hereof and d 2faunlt shall con-
tinue for ten davs;

(b)  The
signment or
or any portion
ment or tran

shall
: th]" Le
f, and sh
cCaneo "1 "L

unauthoeorized as-

stLon of the Dguim
5 C to cau such assioan-
all parties havino
any intere such Dguipment
within 30 dau“ SR : ; i 2] to the Lossec
demanding such cancellation and recover af pos sSion;

2O ¥
2, Or of
fal1l or rely

rance of performance
oreements on the part
Lt oshall continue o
to the Lessec aneed £y

e

n and »
n notice from the
anding the same: to

cont
after writt
1lt and de

N

: (A Any representation or warranty made by the Lessee herein
or in any 3ta#wment or certificate furnished to the Lessor, the Agent
or any assignee referred to in Section 16 hereof proves untrue in any
material respect as of the date of issuance or making thereof and shall
not be made good within 30 days after notice thereof to the Lessee by
the Lessor; or

, (e} The see shall become insolvent or bankrupt or admit
in writing its inability to pay its debts as they mature or shall make
an assignment for the benefit of its creditors; or

(

Ll



(f} Bankruptey, reorganization, arrangement or insolvency
proceedings or other proceedings for relief under any bankruptcy
or similar law or laws for the relief of debtors shall be instituted
by or against Lessee; or Lessee shall permit or there shall occur
any involuntary transfer of its interest hereunder or of all or sub-
stantially all of Lessee's property by bankruptcy or by the appoint-
ment of a receiver or trustee or by execution or by any judicial or
administrative décree or process or otherwise; unless in every such
wa,v such proceedings (if instituted aqqlnsL the Lessee) shall be
di 3sod or such assignment, transfer, decree or process shall within
bG dayﬁ from the filing or other effective date therein be nullified,
stayed or otherwise rendered ineffective, or unless any such receiver
or trustee shall within 60 davs from the date of his appointment
adopt and assume this Lease pursuant to due authority of law and of
the court appointing him;

then in any such case the Lessor, at its option, may

(1)  Procecd by
' 20111 ] to en
of this

court action or actions, cither
ormance by the Lescee of the
or to recover for the

Lz g terminate this

{2) by notice in writing-to > 2
Lease, whereupon all right of the Lessce te the use of the Dguip-~
ment shall absolutely e and terminatc as though this Lease had
never 1 mada, but asgee shall remain liable as hereinafter
meuJﬁ nd the ] -he Lessor may L? its agents enter upon

€ 2 or othoer promises where any of the
and take possession of all or any of such
hold, possess and enjoy the same free from
, Or 1ts successors or assigns, to us e the
For ; btm the Lessor shall, neverthe-
less, ha a right to ¥ 2 any and all amounts
which 1.:\11d(:" r the terwms of this o then due or which may
have accrued to the date of such tﬁrm ination (computing the rental
for any number of days less than a full iod by a fraction
of which the num s such accrued
neminator is the te rer of davs
and also to recover from the G (i) as E : ]
loss of the bargain zmd nmt a8 a xalig, a sum, with x SEE oo
each Item of Dqui 1

sment, which rog
worth, at the time of Juch [PJHLHAL“UH,
which would oth > have dLPLUGJ h
termination to : ' ;
sent worth of
period computed

any pus

Iﬂcqtlj DTe T

the excoss, 1f any, of the present
of all rentals for such ILtem
from the

of such
Dre-

: TA’C} —r o di
quT ue of such I.in}n for suc
g to

end
then :
dj%fJUH[IHq from the end of such
date of such LG TC which the Lessor reasone
te be obtainabl : . : the It during such i
present worth to be Cwmgﬂiﬁ( in cach case on a basis of
annum discount, CJP}HHUJLH “ \iannua11y from the spective dat &
upon which rentals v have hercunder had this Leace
not be w t 1o (i) and expanses including
15, 1n SR the Lessor
¥ reason of reach of any covenant or
e, other than for the payment of rent.

X8
ltl“ll hﬂ‘?
covenants of this

The remedies in this Loasce
5 i , e deenmsd cxolusive, but
bace gnnn‘qtiuw und hall b oin Idition to all other remedies
G Trvor o qoalt lew or ir oguaity.  The L b by
Walvoen any  mahc m y roguirenoent. ol law, now or hercafter in of fect,
whoicin might jl.,:}.vm,_ Loor modify any of the vemedios horein provided,
' 12

Remedi

SEYS!




o the extont thal such walve
Do yeebey

cods pernitted by law.  The Lessce

Y and all cxisting or {uture claims of any riaht to

SLooany of o *Tairvw the rent paynents due herecunder, and agroos
the rent payments regardless of any off-set or claim which

dHSGKt bg thu Lessce on its behalf in connection with the

WALV

any

)

The failure

ol - he 3undmr upon any
st im ith herein shall not
i the continuation or re-
Llor continagenclies.

....

thw crm1LLu«
of any 5 ur"h
GGDQHUW

SECTTON 15, RETURN OF BOUIPMINT UPON DEPAULT.

»'s Duty to Return. If the Lessor shall ter-
iant to Section 14 hercof, the Lessee shall
Lo uL Lhu uqux aent to the Les . TFor
f vy Ttem of Baguipment to
1all at its own cost,
stated) :

minate
forthwim:

R
a

(a) Forthwith place such Equipment in such reasonable storage
place owned or controlled by Lessee as the Lessor may desionate or, in
the absence of such designation, as the Lessee may select, or in the absence
of such a storage place, such other storage place owned or controlled
by Lessee as Lessor hdll reasonably designate;

, (b)Y Provide storage at the risk of the Lessee for such
Equipment on such tracks for a period not exceeding 180 days after
written notice to the Lessor specifyving the place of storage and
the road numbers of the Items so stored; and

(c) Transport any Items of Equipment, at any time within
such 180 days' period, to any place on the lines of a railrocad within
a 25 mile radius of such storage jtracks, all as the Lessor may

asonnbl" direct upon not less than 30 days' written notice to
th(‘“ Lesse

mbling, delivery,
hereinbefore provided
plication to any court

, the shall be
culring Gp‘pxlls nurtor”&ucu
senmble, deliver, storoe and

storage
are of t‘:
of eqguity
entitled 1r> &
of the covenan
transport the

1503,
limiting the obl
of this Section |
as the anwnk and

T W i "t',:]t out ,L n an VO
- Lthe fore: S{ep! 1 ner }‘JI'C!"‘;J"?. 3
vocubly appoints the

1 2, Full power and authority
at any Line whitle th L to deliver possession
any Itons o f Inepad st Lo and and take possonsion



csuch” Ttem in the none and on behalf of Lessee from whosoover shall bo
cat the Lime in posscossion of such Item,

SLCTTON 16, ASSTCHNENTS BY LISSOR.

This Lease shall be assignable in whole or in part by
Lessor without the consent of Lessee, but Lessee shall be under no
ohligation to any assignee of the Lessor nxhhﬁf upon written notice
of such « A wnt from = Lessor,  In the event that separate
assionment are execut tjlt‘ Lessor in x 2ot of this Le
the rental and ch@r ; becoma due hereunder, insofay as
the same 1¢ ) described in separate Sched

1les
ree that so long as such separate
C st this I > shall be deemed to
be qnd ! a divisible and scverable contract
between the Less > 5 for the leasing of Eguipment coverced
by each such separate assiqg , all to the same ewxtent and with the
samz2 force and @ : separate lease had becen entered into
by the Lescor and tne Lessce in respect of such Dguipment. Upon notice
to the Lessee of any such assignment the rent and other sums payable
by the Lﬁgqun which are the subject matter of the assignment shall be
paid to the c.. Without limiting the foregoing, the Lessee
further aw}no”J‘ 15 and agrees that (1) the rights of any such’
assignee in and to the sums ¢ ble by th@ Les under any provisions
o[ this Lease shall not be Subj,uL tm nt what -, and
shall not be snbjeﬂt to any defe counterclaim ox
ment whatsos ¥ hy : in Lessor's tit]
any 1 (QLh than from a wrong
act of ration or posscssion ol th
ment or any pa to oxr loss or destruct
the Doguipment or any p of any other i
nezs or liability, ho - and . VI AY of the Le
the Lessee or to any other person, firm or corporation or to any
governmental authority or for any cause whatsoever, i1t being the
intent hore that, ex t in the event of a wrongful act on the
part of the assignee, the Lessee shall be unconditionally and oL
lutely 0M1Luufwﬁ to pﬁ“ the asc;wnce all of the rents and otherx
which arc SIly - matter of the assignment, and (1i) the assig
shall ha right tc rercise all rights, privileges and
dum« . 1n its owno name or in the name of the Lessor for 2
anad b@nc it of the assigne which by the terms of this Lease arc
paanLtud or provided to ke exercised by the Lessor.

a(‘ (‘:

cons oty

Jriqnm ) in LJ@ use :
-t thereof, ox az@g damage
rt thereofl, or by reg

SECTTON 17. ASSIGNMENTS BY LFOSLEN; USEH AND POSSUSETO0N.

17.1. Lesscee's
Felclel 1. in ] e 15 P
shall be «htJllwd to the : and use of the Eguipment in
accordance with the terms of thJ L@d%ﬁ but, subject to
Section 17.2, without the prior written consent of the Lessor,
the Lessee shall not assign, transfer or encumber its l&aﬁwhuld
1nLer,Mt under this Lease in any of the Eguipment. The Lessee

So ]mnq as the




without the prior written consont of the Lessor, part with
rssion or control of, or suffcr or allow to pass out of it
Or o oon L any of the lqu1pu\nt, except to the extent per
the provisions of Scetion 17.2 hercof.

.

17.2. Use and Possession by Leﬂfve, Interchange, "Mileage"
So long as the Lessee shall not be in default under this Lease, the
Lessee shall be entitled to and shall h: the exclusive use and
possession of the Eguipment. The Le qre that the Equipment
will be used solely upon the lines mf Lamlrﬁajs in the continental
United States in the usual interchange of traffic. The Lessee shall
have the right to sublease any Item of Equipment; provided, however,
that no such assignment, sublease or permitted use shall relieve
the Lessee of any of the obligations, liabilities or duLlea hereunder
which shall be and remain those of a principal and not a surety.
The Lessee may receive and retain for its own account such compensa-
tion for subletting the Fqnmpm@nt and/or for the use of the Eqguip-
ment by others as the Lessee may determine. Without limiting the
foregoing, it is contemplated that the Lessee shall receive insofar
as applicahle law and regulations allow, all mileage allowance
rentals and/or other compensation (hereinafter referred to as
"Mileage") payable by carriers by reason of the use of the Equipment
and if for any reason the Lessor shall receive any Mileage then
(unless an event of default as defined in Section 14 shall have oc-
curred and be continuing) the Lessor shall remit such Mileage to the
Lessee promptly after the Lessee shall furnish to the Lessor an
opinion ruling or other evidence satisfactory to the Lessor that the
remittance thereof to the Lessee will not violate any applicable
law or regulations.

J

17.3.
Nothing in this
Le e to assi
in the IqULVM”Hf or pos
(which shall have duly
into or wi which the
dated or which shall have
entirely or substantially

ion or Acquiﬁ’#iwﬁ of Leag
i “Lot the ]
s under this
Dlegk toto any corpo
the oblige hercundoer of
shall hawv mercgoed oY Con
uired the p1mmwafv of Lessce as an
an entirety.

of th

SECTION 16, OPINICH OF LESSREYS COURSE

the delivery and accept of the
the Lessce will &&WIUnf to the Le
ten opinien of counsel for the Le
nt and to any assignee unucr Lol
in scope and substance

Ttem of ¢ >
Cour srts of tho writ
:50d o the -

Ol~ whil "1 the

five

ion

ineorporated and
ol thoe State of

i85 a
Hanﬂluw und N 1

(a) The Lesaooo
validly existing, in good
Pennsylvania;

(h) Thea
authority to own 1

wate or other powoer and
on Ltz business as now DHeing;

15
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«

conducted and is duly gualificd to do business as a forceign corporation

in all states in which such qualif 1;c*" sion is necessary to caryy out the
toerms of the Loase;

iy

(¢} Thig Lease and the Agi
cven date herowd Hn . among the Lessor, the 2
been duly authorized, executed and du livera by the Less and con-
stitute the valid, 1 { binding agrecments of the €r-

egal and
forceable in accorvdance with their spective terms:

sement to Acaquire and Lease of
Agent and the Lessed lrave

corded wi th
sion pursuant to Sect 20c of the
chey filing, recording or depositing is nece
: title to the Equipment.

che

(&} This I
staste Commerce Commis
Commerce Act and no
to protect the L

ERSTOIN v’

iholding of objection is

(e} No awy
required from any pun,”c
; or performance of. the

tcc;u?dL ry hm,z” ”Hh respect to the ente:

to Acguire and Lease or this

zlivery by Lessee of the Ag nent
do nmt violate any provision mr
nm'ntJT gency, the Charter

(£)
to Acguire and Le ATIC AL
any law, any order of any court or 2 :
or By-laws of the : >, or any indenture, 1t, or other in- .
strument to which . party or by which it, or any of‘i%“
}1muux{ ig bound, and will ;mt h@ in conflict with, resuli

‘ mi, or constitute Lih notice and/or lanse of twn
urde any such ind ntum sment, or other lnh' e
in tho creation or impe any lien, charge
mf any nature wha vor upon any of the prﬁ,ak
et cont ."iatmd and permitted hereby;

(g) As to any other matters which Lessor
reguest.

SECTION 19,  INTERIST ON OVERDUE RENTALS AND AMOUNTS PATD BY LISSOR.

any nonpayl y . .
Lessor on 1 of th@ L o, ﬂhall 11t in the obligs 1wmn T
the part of the Lessee to pay also an amount equal to 10% per annum
(or the lawful P@t“, whichever is less) of the overdue rentals and
Elrn<311r1 5 e "llti&:ul 1"()1? 1 }1c: gﬁefl iod of time during which they are overdue

0. WOTICEDS.

Any notice r”qm1r(d or
hoercof to thoe othe

oUnited St
s an Follows:

1 to be given by either
1o h,wu beoen given when dey
stage prthiid,

16



i to thoe §e Trustees unher H. P. Trust No. 1
or the Agent: United States Leasing Inter-
national, Inc.

633 Battory Street

San Francisco, California 94111

+

If to the Lesseae: Hammermill Paper Company
Erie Pennsylvania 16512
BTham b, : M“W“‘f

‘ol

or addressed to either party at such other addres
hereafter furnish to the other party in writing.

SECTION 21. EXECUTICN IN COUNTIRPARTS.

This Leasc, and any » supplemental hereto, may ke
executed in several counterparts, each of which so executed shall
be deemed to be an original and in each case such counterparts shall
constitute but one and the same instrument.

SECTION 22.  LAW

This Lease shall be construed in accordance with the laws
of California; provided, however, that the parties shall be entitled
to all rights omnkéxrwd by any applicable federal statute, rule or
regulation.

SECTION 23.  OPTICON TO PURCHZ

Provided that the Lessee is not in default,
Lessce shall have following option to purchase:

The Lesscce shall have the right to purchase all but
than all of the Equipment then leased harcunder at the
sation of the origi . term at a price equal to the "fairx
. ovalue" (as ). The Lessee shall give the Lessc
wrltten notice 180 HdYb prior to the end of the original

alection to TeLse > purchase option provided
5oL Lon. Y I ‘E... of the ontion price shall be me
Lace of payment sp Lficed in Section 2 herecof in [u
cur tJL'l)t. AOAiNG of a bill [ sale transferring
andl to Lhe L oright, tit! and interest of
ther T T and to ; g and containing a warranty
againg L Licns or claing s claiming by, through or
under thoe Lhegssor oxnceepl soand elalnms

A

s as such party shal

1

which the lLoesseo ossuncd



or da oblicated to dischorcge awder the terns of thoe Lease.  Tho
Lessor shall nob e reguived o make any repreosentation or warvanty
ano o the condition of the Doguipment or any other matters

=oan amount mutully
;o provided that 10 the
Falr navkot
‘l" ” r:..‘ .t. A
mn)(hu'm

Cowvaluo®
sor and tho 1
are unable o
sithin BH

yrooandd tis
of the

falry mayl
for the p
to ]

at. the

of per annum.,

180 Days

Lon with oo
leasod horeu
ion

““vf".’(ﬁl

oy
wd y

hy.tn

che g o8

HGOTHE LESSOR AND THE AGERNT,

that

dMJ all

wnts herein
o

eﬁch

Lhem por
only tf
Agroaements

this Losse 15 oo
11 not in their

couted and

llvurud by Ben fxuuhmrﬂ1 amﬂ D
gh tosolely in Lhe enoer

tine be
Aoent on account
COVITLE ]

Lease or on
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of such versons or the Agent in this Leoasc contained,
seed o implicd, all such personal liability, if anv,

sly warved and roloasced by thoe Less 2in and by all
Lming by, throwudh under said Lossc; (:”wwwtm»u he
Lossoe or any laiming by, through or undc‘
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STATE OF CALIFORNIA )
) 88
CITY AND COUNTY OF SAN FRANCISCO )
', ‘,:'1" - - ~'| “,,"L o ’
On thils J” day of (. _Jo o\ 0 . , 1970, before me

personally appeared Ben Maushardf, to me Khown to be one of the
persons described in and who exécuted the” foregolng instrument and
he acknowledged that he executed the same as his free act and deed.

—y J / :
e s . - / /
''''' ; ‘{""':L---v""‘""’tz"l"‘- 4 £ b A'/lg?‘.\.;”r “ C—
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R (Seal) .
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1 Ben Maushardt and D. E. Mundell, as Trustecs under Trust

¥ o bk’
Agreement dated as of Novenber 10, 1970

UNTTED SWATES LREASING IRURKNALLONAL, 1INC

Tras

.o Agent for the

[

and auithao

“Lowed Toyaran p SN
for the purpose of 1m11+n Za:jx &JE,le”IL[Z
: , both dated as of
and D, E. Mundell, Truste
10, 1870, as Lessor, United
o

Hammex Tane
to Acouire and Les
November 10, 1970 be
undexr Th@ TLuTt,ﬁgxw'
Stat
the
and ot

of the f@llawinq P

e

sing Inkwtnatlmnal, [NGq, as ﬂqmnh for the Trusteeg, and
du h, j fv that I have inspected, rececived, approved

_ ‘ of Le and under said Agreement,
es of Egquipment:’

¢

™YPR O i

PLACE A

DATTE B

1 dw further certify that the
] ynd and & tm conifc
wﬂ 13

in no way
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SCHEDULE

Mﬂ! FACTURER :

DESCRIPTION OF

ROAD NUNMDERS:

PRICE:
TOTAL PRICE:
QUTSIDE DELIVERY DATE:

DELIVER TO:

PERIODIC RERNT:

DAILY THTERTI RENT:

In the event
Schedule is ;rmni@r oy
rentals for such ltem

TRUSTOR .
L [.f. . f?» E l:, :

Fanufocturoeys
Hawmernill

Comnonweal

AT

(70001

Ortner Freight Car Co.
(Subsidiary of Ogden

__new high sided

HPAX

L ——

Corporation)

gondola

through 70068
A

$16,278.09 per unit

$1,106,910.12 for 68 units

~of Fquipment, on

rice
!

i
tThan
b

and

Paper (

I, '{i f [

e ratably

1971

June 30,

Hanm 1
address

at

80 guarvterly rental payments,
arrears, of $474.04 each, per
an aggregaote

$28,834.72 Tor 6 units

$4.35213 per unit, pev day

this
the
reduced,

of any Ttoms covered by
the amount shown above,
increased oy

Traders Trust Company
‘u I‘ !\‘

Incurance Company

such

in
Ttom



SCHEDULE A-II

MANUFACTURER:: | Ortner Freight Car Co.
: (Subsidiary of Ogden Corporation)
DESCRIPTION OF EQUIFMENT: , 46 new high sided gondola

ROAD NUMBIRS: ™ H?ﬂﬁ 20069 throughﬂ 70114

PRICE: : $16,278.09 per unit

TOTAL PRICE: $748,792.14 for 46 units
QUTSIDE DELIVERY DATL: June 30, 1971

DELIVER TO: nermill Paper Company at such

ress designated by 1t

PERIODIC RENT: " 80 quarterly rental payments, ir
arrears, of $424.04 eacr per IL
of Eaquipment, or. sn aggregate of

S $19,50%.84 for 46 0 uni L

DATLY TNTERIM RENT: $4.35213 per unit, per day’

In the event the price of any Items covered by this
Schedule is greater or Tess than the avount shown above, the
rentals for such Item shall be vatably increased or reduced,

TOR: Manufacturers and Traders Trust Company
SEL: Hammerni 1 Paper Company -
LR COUNTRY LIFE INLURANCE COMPANY



SCHEDULE A-TIT

MANUFACTURER:

DESCRI

PRICE:
TOTAL PRICE:
QUTSIDE DELIVERY DATE:

DELIVER TO:

PERIODIC RENT:

DATLY TNTERIM RENT:

In fhw ecvent the

Schedule is gr
rentals Tor such ltem

. Hammoermi 1]
J

PTION OF EQUIPMENT:

OR: Manufacturere

Ortner Freight Car Co.
(Subsidiary of Ogden Corporation)

22 new high sided gondola

HPHX

thvouqh 70136

$]6,278.0§ per unit

$358,117.98 Tor 22 units

June 30, 1971

Hammermill FPaper Ccmpmww at such
address deslipgnate

80 quarterly rental payments, in
arrears, of 5424.04 Odfh, per ltem
of [quiprwnt, or an aggregate of
$9,328.88 for -22 units

$4.35213 per unit, per day

price of any Items covered by this
cater or Jess
shall

than the amount shown above, the
be ratably increased or reduced.

and Tradevs Trust Company

Papor Company
Security iMutual Life Insurance Compahy of

MNew Yok



SCHEDULE OF CASUALTY VALURE

Lginal cost to Lessor

: g all taxes and ¢ TGOS,
18 to he : due date pursuant to Sccetion 11

of th P ult of an Item becomine e subject
of a Casually Occurrence, depending upon when the Casualty Value-

is palid.

Casualty Value Payabls

Pavable on Date Per Ttem (in lisu o:

After Rental ‘ and in Lieu of rental payment for :
Paymoent Wo. . Payment No. item due on such da

104,175
101.615
101.1009
100.594
100,068
99,529

98.979

98.619

8 9 98,246

0 10 97.862

10 11 97.463
11 : 12 97.054
12 | 13 - 96.628
13 14 96.193
14 15 / 95.742
15 . 16 95,277
16 17 94.800
17 18 _ 94,307
18 19 93.798
19 20 93,277
20 21 92,740
21 : 22 92.187
3 91.618

23 24 91.032
24 25 90,429
25 96 89.809
26 w7 B9.,172
27 28 8B.518
28 29 87.845

[ao Bl S B2 TR 84 BN CE PN S0 S

SCIHEDULE B



SCHEDULE OF CASUATLLY VALUL - Continued

Casualty Value Payvabls

Payvablc on Date Per Itom (in licu of

After Rental and in Liecu of rental payment fov
Payment No, Pavment No. : item due on such dats)

,

31
32
33
34
35
36
37

85.713
84,962
84.193
83.406
82.592
81.758
80.906
38 80.030
39 79,128
40 4 78,205
41 , 42 77.259
42 43 76.286
43 ' 44 75,288
44 . 45 74.267
45 46 73.219
46 .47 72.145
47 48 71.042
48 49 69.914
49 50 68.757
50 51 67.571
51 52 66,354
52 53 65.110
53 54 63.833
54 55 62.525
55 _ 56 61.186
56 57 59.812
57 58 58,405
58 , 59 56.966
59 60 : 55.489
60 61 g 53.980
61 52 52.435
62 63 : 50.850
63 64 49,227
64 65 47.567
65 66 ' 45.865
66 : 67 44.124
67 68 42,347
68 69 40,
69 70 38.
70 71 36,
71 72 34,
72 73 ' 32.
73 74 30.736
74 75 28.638
75 76 26.494
76 77 : 24,300
77 78 22.053
78 79 19.755
79 : 80 17.405
80 . ,__0.,_‘

Lot Lo
RN

23
NS

N
Sy

~3

Sl Lo L W
foy

[t
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SCHEDULE O TERMINATION VALUD

TERMINATION VALUE: The following percent of original cost to Lessor
of an Item of Eguipment, including all taxes &nd delivery charges,
is to be paid on a rental payment due date pursuant to Section 11

of the Equipment Lease as the result of the Lessee terminating this
Lease with respect to such Item, depending upon when the Termination
Value is paid.

Termination Value Pavable
Payvable on Date Per Item (in lieu of
2fter Rental and in Lieu of rental payment for such
Payment No. Payvment No. item due on such date)

19 20 93.277
20 21 92.740
21 | 22 - 92.187
22 23 91.618
23 24 91.032
24 25 90.429
25 26 , 89.809
26 27 89.172
27 28 88.515
28 29 87.845
29 30 87.154
30 31 £6.442
31 32 85.713
32 33 84.962
33 34 84.193
34 35 83.406
35 36 82.592
36 37 81.758
37 38 80.906
38 | 39 80.030
39 40 79.128
40 41 - 78.205
41 42 77.259
42 | 43 76.286
43 44 75.288
44 45 74.267
45 46 73.219
46 47 ©72.145
47 48 71.042
48 49 69.914
49 50 " 68.757
50 51 67.571
51 52 | 66.354
52 53 65.110
53 54 63.833

SCHEDULE C



SCHEDULE OF TERMINATION VALUL - Continued

Termination Value Pavable
. Pavable on Date Per Item (In lieu of
After Rental and in Lieu of rental payvment for such
Payment No. Pavment No. item due on such date)

54 . 55 62.525
55 ' 56 61.186
56 57 59.812
57 58 58.405
58 55 56.966
59 60 55,489
60 6l 53.980
61 62 52.435
62 ' 63 50.850
63 ' 64 49,227
64 65 : 47.567
65 66 - 45,865
66 67 44,124
67 68 42.342
68 69 40.520
69 70 38.652
70 71 36.742
71 .72 34,785
72 73 T 32.784
73 74 30.736
74 75 28.638
75 ‘ 76 26.494
76 77 24.300
77 78 22.053
78 79 192.755
79 80 17.405
80 ()



