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.CONDITIONAL SALE AGREEMENT dated as of July 17, 1972
3dmong INTERET EQUIPMENT COMPANY (the "Vendor"), a Delaware corpo-
‘ration, UNILEASE LTD. (the "Company"), a Delaware corporation, and
KLGIN, JOLIET and EASTERN RAILWAY COMPANY (the "Lessee"), an
llinois and Indiana corporation.

WHEREAS, the Vendor has agreed to sell and deliver to
he Company and the Company has agreed to purchase, all of the
rallroad equipment described in Annex A hereto (the "Equipment'"),
lpon the terms and conditions hereinafter provided;

b

WHEREAS, the Company 1s executing a lease of the Equip-
ent (the "Lease'") as of the date hereof to the Lessee, which has
joined in this Agreement for the purpose of making certaln agree-
ments as hereinafter set forth;

WHEREAS, as security for the obligations of the Company
0 the Vendor under this Agreement, the Company will assign its
i1ghts, title and interests in, to and under the Lease to the
endor pursuant to a Lease Assignment (the "Lease Assignment");

NOW, THEREFORE, in consideration of the mutual promises,
ovenants and agreements hereinafter set forth, the parties hereto
go hereby agree as follows: .

: §1. PURCHASE AND SALE. Pursuant to this Agreement, the

YVYendor agrees to sell, and the Company agrees to purchase and ac-

gept dellvery of and pay for all units of the Equlpment caused to

e tendered by the Vendor hereunder, upon all the terms and con-
itions hereinafter set forth.

§2. DELIVERY. The Vendor will cause each unit of Equip-
ent to be tendered to the Company at the point or polints within
he United States of America at which such units of the Equipment
re delivered to the Vendor pursuant to the Lessee's Purchase
rder No. 72-1998-18 to Berwick Forge and Fabricating Division,
hittaker Corporation, the Lessee's Purchase Order No. 72-2849-18
o ACF Industries, Inc., the Lessee's Purchase Order No. 72-3509-18
0 Greenville Steel Car Company, and the Lessee's Purchase Order
0. T1-4057-80 to General Motors Corporation (Electromotive
ivision), all as subsequently revised, (whichever 1is applicable),
he Assignment of said Purchase Orders to the Vendor and the
onsents of the respective manufacturers (the "Manufacturers") to
he assignment thereof (sald Purchase Orders, Assignments and
Qonsents being hereinafter collectively called the "Manufacturing
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All units of the Equipment shall be subject to inspection,
prior to delivery to and acceptance by the Company, by an authorized
prepresentative of the Company (who may be an employee of the Lessee).
Frior to delivery of each unit of the Equipment, such representative
hall execute and deliver to the Vendor a certificate of acceptance
tating that such unlit has been 1inspected and accepted on behalf

Qf the Company, conforms to Department of Transportation require-
ents and is marked in accordance with the provisions of §8 hereof;
rovlded, however, that the delivery by the Lessee or its authorized
epresentative to the Vendor of a Certificate of Acceptance called
or by §1 of the Lease with respect to such unit (hereinafter

alled a "Certificate of Acceptance") shall be deemed to fully
atisfy the foregoing requirement.
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l Any unit of the Equipment not delivered to and accepted

Hy the Company or its authorized representative on or before March
31, 1973, shall be excluded from this Agreement, shall not be pur-
dhased by the Company hereunder, and shall not be included in the

term "Equipment".

§3. PURCHASE PRICE AND PAYMENT. The Vendor shall sell,
nd the Company shall buy, each unit of ¢ the Equlpment at a price
qual to one hundred four percent (104%) of the applicable Manu-
acturer's invoice price for such unit (such price hereinafter
alled the "Purchase Price" of such unit).

O -rh-(D-0)——

Settlement for units of the Equipment shall be held on
uch dates as shall be mutually agreed upon by the Lessee and the
Viendor (each such date being herein called a "Closing Date").
otice of each Closing Date so fixed shall be given to the Company

s soon as practicable prior thereto, and such notlce shall des-
aribe the units then to be settled for (such notice also to be ac-
ompanied by coplies of the Manufacturer's invoices and Certifi-
zates of Acceptance in respect of such units) and the aggregate
rchase Price payable in respect of such units.

v The -Company hereby acknowledges 1itself to be indebted to
the Vendor in the amount of, and hereby promises to pay to the
endor (or at the Vendor's direction) at such place as the Vendor
lay designate, the aggregate Purchase Price of all units of the
uipment, together with interest on the unpald balance thereof

the rate of 7 3/4% per annum, payable with respect to each unit
F‘ the Equipment, as follows:




(a) On the Closing Date with respect to ‘each unit of
the Equipment an amount equal to 31% of the Purchase Price
with respect to each unit of the 70-ton Coke Hopper cars
referred to in Annex A hereto (the "70-ton Coke Hopper
Cars") and 30% of the Purchase Price with respect to each
of the other units of the Equipment referred to in Annex A
hereto, and - .

interest on an amount equal to 69% of the Purchase
Price w th respect to each unit of the 70-ton Coke Hopper
Cars, and on an amount equal to 70% of the Purchase Price
with respect to each of the other units of the Equipment,
in either case at the rate of 7 3/4% per annum from the
Closing Date to and including December 31, 1972, such in-
terest to be paid on January 1, 1973.

(c¢) an amount equal to 69% of the Purchase Price of
each unit of the 70-ton Coke Hopper Cars, such amount to-
gether with interest at the rate of 7 3/ﬁ % per annum on the
unpaid balance thereof to be paid in 36 consecutive level
semi-annual installment payments of principal and interest,
and an amount equal to 70% of the Purchase Price of each of
tpe other units of the equipment, such amount together with
interest at the rate of 7 3/4% per annum on the unpaid
balance thereof to be paid in 30 consecutive level semi-
annual installment payments of principal and interest. All
such installment payments shall be paid on the first day
of January and July in each year, commencing onn January 1,

1973.

(a) Anything herein to the contrary notwithstanding,
the last installment payment with respect to arny unit of
the Equipment shall be in an amount sufficient to discharge
the accrued interest on and the unpaid principsl of the
Purchase Price: with regpect to such unit.




| Following each Closing Date, the Vendor will deliver
tlo the Company a schedule of payments reflecting the dates

and amounts of the level semi-annual installment payments of
principal and interest to be made to the Vendor hereunder
({end, |in the event of any change in the dates of pavment or

(o} anj of the provisions of this Agreement, shall deliver a
rlevised schedule of payments to the Company promptly thereafter).

The total amount payable hereunder in respect of all
jnits junder the terms of subsections (b) and (c) above shall be
dalled the Conditional Sale Indebtedness. - :

The Company will pay additional interest at the rate of

% per annum upon all amounts remaining unpaild after the same shall
save pecome due and payable pursuant to the terms hereof, anything
lerein to the contrary notwithstanding.

All interest payable under this Agreement shall be de-
fermined on the basis of a 360-day year of twelve 30-day months.
’] All payments in respect of the Conditional Sale Indebted-
ess and all other payments required hereunder shall be made in
quch coin and currency of the United States of America as at the
time of payment shall be legal tender for the payment of public and
drivate debts. Other than as provided in §5 hereof, the Company
3hall lnot have the privilege of pre—paying all or any part of the

‘\onditional Sale Indebtedness prior to the dates it becomes due.

§u. TITLE TO THE EQUIPMENT: ASSIGNMENT OF LEASE. The

{ As security for the due performance of all of 1its obli-
gations hereunder, the Company will assign to the Vendor all of

ts rights and interests 1n, to and under the Lease, pursuant to
311 the terms and conditions set forth 1n the Lease Assignment.
-rnything in the Lease Assignment or herein to the contrary notwith-
;tanding, all of the Company's rights under the Lease, including
fithoot limitation its rights to recelve rental and to exercise

its remedies thereunder, and all rights of any person, filrm or cor-
'moration who claims or who may hereafter claim any rights under the




ease under or through the Company, are hereby made subject and

ubordinate to the terms, covenants and conditions of this Agree-
ent end/or any assignment thereof made by the Vendor, its suc-
essors and assigns, and to all rights of the Vendor hereunder. °

-;:_4‘_“_;
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. The Vendor hereby agrees that, following such assignment
df all of the Company's rights, title and interests under the Lease
jursuant to the Lease Assignment, the Company's obligations to the
endor or its assigns in respect of the Conditional Sale Indebtedness
and all other amounts payable by the Company to the Vendor or its
assigns shall be satisfied solely out of the rentals payable under
Hhe Lease and all other amounts paysble by the Lessee to the Company
dr its assigns, and under no circumstances whatever shall the Company
jr any of the Company's officers, directors or shareholders be per-
gonally liable for any of the foregoing obligations, anything in
Hhis Agreement to the contrary notwithstanding.

‘ Except as otherwise specifically provided in §5 hereof,
fhen and only when the Vendor shall have been paid the full amount

ments required hereunder, and all the Company's obligations herein
fontained shall have been performed, absolute right to the posses-

jion of, title to and property in the Equipment (subject to the
Hights of the Lessee under the Lease) shall pass to and vest in

jendor, except that the Vendor, if requested by the Company, will
gxecute appropriate instruments confirming such passage of title
ree of all liens, security interests and other encumbrances
jreated or retained hereby and deliver such instruments to the
Gompany and will execute in the same manner and deliver at the
same place, for filing, recording or depositing in all necessary
gublic offices, such instruments as may be necessary or appropriate
iIn order then to make clear upon the public records the title of

e Company to the Equipment.
The Company hereby waives and releases any and all rights,

genalty, forfeiture or damages for failure to execute and deliver
sjuch instruments or to file any certificate of payment in compli-
ance with any law or statute requiring the filing of the same,
cept for failure to execute and deliver such instruments or to
flile such certificates within a reasonable time after written

Wemand of the Company.
§5. CASUALTY OCCURRENCES. In the event of the occur-
ence of any of the Casualty Occurrences defined in §8 of the
yease, prior to the payment in full of the Conditional Sale Indebt-
cdness together with all other payments required hereunder, the
Company shall (i) within fourteen (14) days after it shall have
feceived notice thereof, fully inform the Vendor and any assignee
shereof with respect thereto; and (ii) on the first day of the
alendar quarter following the next suceeding calendar quarter,
ay to the Vendor (or as directed by the Vendor) the applicable
sualty Value of the unit or units suffering a Casualty Occurrence,
determined as set forth in Annex B hereto; provided, however, that

-5~




Auch payment shall not be required with respect to any unit requi-
gsiitioned, nationalized, or taken over by any government agency in the
event that, following the occurrence of any such event and prior to the
date upon which such payment is due, such governmental agency has assumed.
alll of the Company's obligations with respect to such unit hereunder.

J Any money paid to the Vendor pursuant to thé preceding
paragraph shall be applied, first, to the payment of interest
dccrued on the unpaid balance of the Purchase Price of the unit

)
9

|
U
{

()
|

¥uffering a Casualty Occurrence, then, to the payment of the un-

aid balance of the Purchase Price of such unit, and the balance,’
f any, to the Company. The semi-annual installment payments of
he Conditional Sale Indebtedness becoming due thereafter shall

e redetermined on the basis of the amount of such Indebtedness
emaining unpaid and on the basis of the number of semi-annual

Jayments remaining immediately after such application.

Upon payment by the Company to the Vendor of the Casualty
Ialue of any unit of the Equipment having suffered a Casualty Oc-
dqurrence, absolute right to the possession of, title to and prop-
drty in such unit shall pass to and vest in the Company, without
flurther transfer or action on the part of the Vendor, except that
the Vendor, if requested by the Company, will execute and deliver
Ho the Company, at the expense of the Company, an appropriate
instrument confirming such passage to the Company of title to and
Aroperty in such unit, in recordable form, in order that the Com-
jany may make clear upon the public records the title of the Com-
Jany to such unit. Other than as herein provided, the Company
ghall not be released from its obligations hereunder in the event

rrf and as between the Vendor and the Company shall bear the entire
isk of, a Casualty Occurrence to any unit of the Equipment .

Upon any Casualty Occurrence with respect to any unit
qf the Equipment, the Company shall be entitled to receive any
gward or recovery payable in respect of such Casualty Occurrence;
jrovided, however, that the Vendor shall be entitled to the full
gmount of any award or recovery from such occurrence either if the
Jompany shall fail to make any payment due in respect thereof to ,
the Vendor under the terms of this §5 (but without limiting any claims
the Vendor may have against the Company by reason of such failure

o make payment), or if an Event of Default (as defined in the Lease)
ghall occur (but in such event, only to the extent that such

award or recovery is paild after the oecurrence of such Event of
Default); and provided, further that the amount of such award or
recovery so received by the Vendor shall be credited against the amount
due in respect of the applicable Casualty Occurrence.

§6. MAINTENANCE AND REPATIRS. The Company agrees that,
til the payment In full of the Conditional Sale Indebtedness and
411 other payments required hereunder, it will cause the Lessee to

maintain and keep all units of the Equipment in good and efficient

;orking order and repair, reasonable wear and tear excepted, and

gcceptable for use.




| :

“ Except for alterations or changes required by law, the
pompany shall not, without the prior written approval of the Vendor,
permit any change in the design, construction or body of any unit

of the Equipment. _

Any parts installed or replacements made upon any unit
of the Equipment shall be considered accesslons to such Equipment
and title thereto shall be immediately vested in the Vendor, with-
ut cost or expense to the Vendor, except as provided in §7(a) of -

§7. REPORTS AND INSPECTIONS. The Lessee agrees that

it will, and the Company agrees that 1t will cause ILessee to, fur-

nish to the Vendor and its assignees, concurrently with the trans-

mission thereof to the Company, copies of each and every report and
tatement to be furnished to the Company by the lLessee pursuant

to §13 of the lease, together with such other reports or statements

r information with respect to the Equipment as the Vendor or 1its

-assignees may from time to time reasonably request.

Further, the Vendor and/or its assignees shall have the _
Tight, at their sole cost and expense, by their authorized agents, em-
loyees and/or representatives, to inspect the Equipment and

ssee' records with respect thereto, at such times and from

ime to time as may be reasonably necessary to confirm to the.
atisfaction of the Vendor and/or 1its assignees the existence and
roper maintenance of the Equipment or for any other proper rea-
on; provided, however, that notwithstanding any contrary provi-
ion hereof, neither the Lessee nor the Company assumes any liabi-
1ity for 1njury to, or the death of, any agents, employees and/or
representatives of the Vendor or other persons oOor any property
of any of the foregoing as a result of the exercise of any right
¢f ‘the Vendor and or its assigns under this Section.

|

| §8. IDENTIFICATION MARKS., The Company will cause each
init of the Equipment to be kept numbered with its identifying
umber and will keep and maintain, plainly, distinectly, permanently
d conspicuously marked on each side of such unit, in letters not
ess than one inch in height, the following legend:  "OWNED BY A
ANK OR TRUST COMPANY, AGENT, AS ASSIGNEE OF INTERET EQUIPMENT
OMPANY, UNDER SECURITY AGREEMENT FILED WITH ICC," or other ap-
ropriate words designated by the Vendor, with such appropriate
hanges thereof and additions thereto as from time to time may be
quired by law in order to protect the title of the Vendor to such
nit and the rights of the Vendor under this Agreement., The Com-
any will not permit any such unit to be placed in operation or
xercise any control or dominion over the same until such name and
ords shall have been so marked on both sides thereof and will
place or cause to be replaced promptly any such names and words
hich may be removed, defaced or destroyed. The Company will not
permit the identifying number of any unit of Equipment to be changed

-7~




kecept in accordance with a statement of new identifying number or
imbers to be substituted therefor, which statement previously shall
hve been filed with the Vendor and filed, recorded or deposited

all public offices where this Agreement shall have been filed
ecorded or deposited. _

» Except as above provided, the Company will not allOW*
he name of any person, assoclation or corporation to be placed
any units comprising the Equipment as a designation that might

e Company may cause the Equipment to be lettered with the names

initials or other insignia customarily used by the Company or
e Lessee on railroad equipment used by 1t of the same or a _
similar type for convenlence of identification of the interests -
of the Company and the Lessee therein.

§9. TAXES. All payments to be made by the Company
Hereunder will be free of expense to the Vendor for collection or
her charges and will be free of expense to the Vendor with re-
Sgpect to the amount of any local, state or federal Caxes (other
than net income, gross receipts, excess profits and similar taxes
lexcept gross receipts taxes in the nature of or in lieu of sales

(hereinafter called "Impositions") hereafter levied or 1mposed
pon, or in connection with, or measured by, this Agreement or

y sale, use, payment, shipment, delivery or transfer of title.
Inder the terms hereof, all of which Impositions the Company as-
qumes and agrees to pay on demand in addition to the Conditional-
Jale Indebtedness. The Company will also pay or cause to be paid

garnings arising therefrom or upon the Vendor solely by reason of
its ownership thereof and willl keep at all times all and every part

any way affect the title of the Vendor or result in a lien upon

any unit of the Equipment; provided, however, that the Company .
ghall be under no obligation to pay any Impositions so long as it

1s contesting in good faith and by appropriate legal proceedings
such Impositions and the nonpayment thereof does not, 1n the opinion

hereunder. If any such Impositions shall have been charged or levied
against the Vendor directly and paid by the Vendor, the Company
‘shall reimburse the Vendor on presentation of invoices therefor,

§10. COMPLIANCE WITH LAWS AND RULES. Until the payment
in full of the Conditional Sale Indebtedness together with all

B
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iawful rules of the Interstate Commerce Commission, the Department
¢ffTransportation and any other legislative, executive, administra-
tiive or judicial body exercising any power or Jurisdictlon over the
Hquipment or any user thereof, to the extent that such laws and '
nules affect the operation or use of the Equipment; and in the
'gvent that such laws or rules (as applied to any operation or use
“gf any unit of the Equlipment) require the alteration of the Equip-
Ient or any unit thereof, the Company will conform therewith, at its
gxpense, and wlll maintain the same in proper condition for opera-
Yion under such laws and rules; provided however, that the Com-
Jany may, in good faith, contest the validity or application of.

. dny such law or rule in any reasonable manner which does not, in

the opinion of the Vendor, adversely affect the property or rights

df the Vendor hereunder.

§11. POSSESSION AND USE. The Company, so long as an
Hvent of Default (as hereilnafter defined) shall not have occurred, .
Jhall be entltled, from and after delivery of the Equipment by the
Vendor to the Company or to the Lessee as agent of the Company,

The Company may lease the Equipment to the Lessee or its
gssigns as permltted by, and for use as provided in, the Lease;

be subject to the rights and remedies of, the Vendor under this
Agreement. The Company hereby agrees that it will not exercise
any of the remedies provided in the case of an event of default
under and as defined in the Lease unless it shall notify the ‘
Yendor in writing of its intended exercise thereof and the Vendor

Units of the Equipment may be used upon the lines of
rallroad owned or operated by the Lessee, or any permitted sub-
lessee thereof or upon lines of rallroad over which the Lessee or.
any permltted sub-lessee thereof has trackage or other operating
ights or over which raillroad equipment of the Lessee 1s regularly
pperated pursuant to contract, trackage or other operating rights
and units of the Equipment may be used upon other railroads in the
“sual interchange of traffic (if such interchange is customary at
|he time), but only upon and subject to all the terms and conditions
of this Agreement. The Company may also lease units of the Equip-
went to any other rallroad company with the prior written consent
of the Vendor, provided that the rights of such lessee are made




expressly subordinate to the rights and remedies of the Vendor
under this Agreement.

J
Anything to the contrary herein notwlthstanding, the
[essee will not assign, and the Company will not permit the assign-
ing of, any unit of the Equipment to service involving the regular
.operation and maintenance thereof outside the United States of
America.

§12. PROHIBITION AGAINST LIENS. In addition to- and
:'1thout limitation of its obligations under §9 hereof, the Company
¥1ill pay or satisfy and discharge any and all sums claimed by any
party against the Company which, if unpaid, might become a lien,
I<harge or security interest upon the Equipment, or any unit thereof,
@équal or superior to the title of the Vendor thereto, but shall not

drty or rights of the Vendor hereunder.

| §13. INDEMNIFICATION. The Company does hereby assume
Jiability for, and does hereby agree to indemnify, protect, save
dnd keep harmless the Vendor and lts successors, assigns, agents
;ud servants, from and against, any and all liabilities, obliga-

y of its successors, assigns, agents or servants (whether or not
so indemnified against by any other person under any other docu-

gturn or other disposition of any or all of the units of the Equip—
ment (including, without limitation, latent and other defects,

aim for patent, trademark or copyright 1nfr1ngement), except
ly that the Company shall not be requlired to indemnify agalnst
ss or liabllity suffered by the Vendor, or its successors or

ance. If elther party hereto shall have knowledge of any claim

l1ability hereby indemnified against, it shall give prompt -
wilitten notice thereof to the other party. The Company shall be
o@ligated under this section irrespective of whether the individual
or} the corporation indemnified shall also be indemnified with respect
t? the same matter by any other person under any other document,

|
|




ind the individual or corporation seeking indemnification may pro-
beed directly agalnst the Company under this section without first
resorting to any such other rights of indemnification - Upon the
payment in full of any indemnitles as contalned in this section by
he Company, it shall be subrogated to any right of the individual
or corporation indemnified in respect of the matter against which
indemnity has been given. In the event the Company is required to
make any payment under this section, the Company shall pay the person -
indemnified an amount which, after deduction of all taxes required
to be paid by sald person 1n respect of the receipt thereof under
the laws of the United States or of any political subdivision
thereof (after giving credit for any savings in respect of any
gduch taxes by reason of deductions, credits or allowances in res-
nect of the payment of the expense indemnifled agailnst, and of any
Tther such taxes), shall be equal to the amount of such payment.

l §14. PATENT INDEMNITIES. The Company will indemnify,
grotect and hold harmless the Vendor from and against any and all
liabllity, claims, demands, costs, charges and expenses, including
noyalty payments and counsel fees, in any manner imposed upon or

chruing against the Vendor because of the use in or about the
cdonstruction or operation of the Equipment, or any unit thereof,
of any design, article or material which infringes or 1is claimed
to infringe on or to constitute contributing infringement with re-
dpect to any patent or other similar right. The Vendor agrees to

nd hereby does, to the extent legally possible without impairing

er, assign, set over and deliver to the Company every claim,

Hght and cause of action which the Vendor has or hereafter shall

ve against the originator of any design or against the seller
sellers of any designs or articles or materials purchased or

he Compahy hereunder and the Company will give notice to the
Vgndor of any claim known to it from which liability may be
charged against the Vendor hereunder.

§15. ASSIGNMENTS. The Company will not asSign’dr

|
|
ansfer its rights under this Agreement, or, except ‘as provided -

t
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in §11 hereof, transfer or permit the transfer of the right to
possession of any unit of the Equipment unless (i) prior written
otice thereof shall have been gliven to the Vendor and the Vendor -
hall have consented thereto, and (i1) such assignment or transfer

s expressly made subject in all respects to the rights and remedies
f the Vendor hereunder (including, without limitation, rights
agailnst the Lessee which the Lessee hereby acknowledges shall not

e affected by such assignment or transfer). The Company shall .
remain liable upon all of its obligations hereunder, notwithstanding
guch assignment or transfer or the assumption of such obligations
By such assignee or transferee. The Company further shall cause
uch assignee or transferee to deliver to the Vendor its acknow-

the terms under which such assignment or transfer 1is permitted
s In this section provided.

All or any of the rights, benefits and advantages of
he Vendor under this Agreement, including the right to receive
he payments herein provided to be made by the Company may be
ssigned by the Vendor and reassigned by its assignee at any time
r from time to time.

Upon any such assignment by the Vendor either the as-
ignor or the assignee shall give written notice to the Company
d the Lessee, together with a counterpart or copy of such
ssignment, stating the identity and post office address of the
issignee, and such assignee shall, by virtue of such assignment,
qcquire all the Vendor's rights, benefits and advantages under
his Agreement, including all of the Vendor's right, title and
interest in and to the Equipment, or in and to a portion thereof,
3s the case may be, subject only to such reservatlons as may. be
djontained in such assignment. From and after the rPceipt by the
ompany and the Lessee, respectively, of the notification of any .
sluch assignment, all payments thereafter to be made by the Company
Qr the Lessee hereunder shall, to the extent so assigned, be made
tlo the assignee at the address of the assignee speclfied in the
gforesaid notice.

| The Company and the Lessee recognize that it is the
custom of raillroad equipment sellers to assign agreements of this
character and understand that the assignment of this Agreement,
or of some of or all the rights of the Vendor hereunder, 1s con-
Qemplated. The Company and the Lessee expressly represent, for
ﬁhe purpose of assurance to any person, firm or corporation con-

-12-




sidering the acquisition of this Agreement or of all or any of
‘the rights of the Vendor hereunder, and for the purpose of induc-
‘ing such acquisition, that in the event of such assignment by the
Vendor as hereinbefore provided the rights of such assignee to
the entire unpaid Conditional Sale Indebtedness or such part
thereof as may be assigned, as well as any other rights hereunder
which may be so assigned, shall not be subject to any defense,
setoff, counterclaim or recoupment whatsoever arising out of any

‘thent or any unit thereof or the delivery or warranty thereof, or
yith respect to any indemnity herein contained, nor subject to
gny defense, setoff, counterclaim or recoupment whatsoever arlsing

iompany under the Conditional Sale Agreement, and the Lessee under
the Lease, shall be 1n all respects subordinate and subject to the
rights and remedies of, and the exercise of any powers of, the
[endor assigned to such assignee.

In the event of any such assignment or successive as-
~ignments by the Vendor of its 1lnterest 1n and to the Equipment

rhereto, the Company will, whenever requested by such assignee,

'7hange the names and word or words to be marked on each side of

dach unit of the Equipment, so as to indlicate the title of such:

rssignee to the Equipment with such names and word or words as

Thall be specified by such assignee, subject to the requirements
?f the laws of the jurisdictlons in which such unit of the Equip-
ent shall be operated relating to such names and word or words for
se on raillroad equipment covered by conditional sale agreements.
The cost of marking such names and word or words with respect to
Hhe first assignee of this Agreement (or to a successor agent or
Trustee in case the first assignee is an agent or trustee) shall

he borne by the Company. The cost of marking such .names and word or
“ords in connection with any subsequent assignment (other than to a
successor agent or trustee if the first assignee is an agent or

Lrustee) shall be borne by the subsequent assignee.

In the event of any such assignment prior to the comple-
tion of delivery of the Equipment the Company and the Lessee will,

in connection with settlement for any unit of the Equipment, de-
llver to such assignee, at the time of delivery by the Company‘
notice fixing the Closing Date with respect to such unit, all
documents required by the terms of such assignment to be delivered
t. such asslgnee in connection with such settlement, in such number
counterparts as may reasonably be requested except for an opin-
on of counsel for such assignee.

e_O_
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‘ : §16 EVENTS OF DEFAULT. In the event that, prior to

: he payment in full of the Conditional Sale Indebtedness and all
‘other payments required hereunder, one or more of the following

‘@vents (herein called an "Event of Default") shall occur:

(a) Default shall be made in the payment of any
sum payable by the Company when payment thereof shall be
due hereunder and such default shall continue for five
(5) days after written notice from the VEndor to the
Company,

(b) The Company shall make or suffer any unautho-
- rized assignment or transfer of this Agreement or of any
interest hereln or of possession of any unit of the Equip-
ment except for the requisitioning, taking over or nation-
alizing described in §5 of this Agreement and shall fail
or refuse to cause such assignment or transfer to be
cancelled by agreement of all parties having any interest
therein and to recover possession of such Equipment
within thirty (30) days after written notice from the
Vendor to the Company demanding such cancellation and
recovery of possession,

(c) Default shall be made in the observance or
performance of any of the covenants, conditions and
agreements on the part of the Company contained herein,
other than those specified in (a) and (b) above, and
such default shall continue for thirty (30) days after
written notice from the Vendor to the Company specifying
the default and demanding the same to be remedied;

(d) Any material representation made by the Company
herein or hereunder or in any certificate or other in-
strument delivered under or pursuant to any provision
hereof shall prove to have been false or incorrect in
any material respect on the date as of which made; -

(e) Any proceedings shall be commenced by or
against the Company for any relief under any bankruptcy
or insolvency laws, or laws relating to the relief of
debtors, readjustments of indebtedness, reorganizations,
arrangements, compositions or extensions, and, unless

- such proceedings shall have been dlsmissed, nullified,
stayed or otherwise rendered ineffective (but then only
so long as such stay shall continue 1n force or such
ineffectiveness shall continue) all the obligations
of the Company under thils Agreement shall not have been
duly assumed by a trustee or trustees or receiver or
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receivers appointed for the Company or for its prop-
erty 1n connection with any such proceedings or other-
wise gilven the same status as obligations assumed by
such a trustee or trustees or receiver or receivers,
with thirty (30) days after such appointment, i1f any, or
sixty (60) days after such proceedings shall have been
commenced, whichever shall be earlier;

then at any time after the occurrence of such an Event of Default
fthe Vendor may, upon complliance with any legal requirements then

in force and applicable to such action by the Vendor, upon written
notice to the Company, declare (such declaration hereinafter called
- fDeclaration of Default") the entire aggregate unpaid Purchase '
Price of the Equipment, together with the interest thereon then
accrued and unpaid, immediately due and payable, without further
jemand, and thereafter the aggregate of such aggregate unpaid

recover judgment for the entire unpald balance of the Purchase
PFrice of the Equipment so payable, with all interest as aforesaild,
.and to collect such judgment out of any property of the Company
therever situated

The Vendor may waive any such Event of Default and its

effect, ‘and thereupon the respective rights of the parties shall

‘be as they would have been if no such Event of Default had existed
and no Declaration of Default (or termination of the Lease, where
applicable) had been made. Notwithstanding the provisions of this
raragraph, it is expressly understood and agreed by the Company

and the Lessee that time is of the essence of this Agreement and
that no such walver or rescission shall extend to or affect any
‘ther or subsequent default or impair any rights or remedies con-’
gequent thereon '

: '§17. REMEDIES. At any time during the continuance of .
Declaration of Default, in addition to and without limitation

f its rights under §16 hereof the Vendor may, upon such further

otice, if any, as may be required for compliance with any manda-

ory requlrements of law then 1in force and applicable to the action

o be taken by the Vendor at its option :

o i — g Yo gy -
o viad o wimben. ol o ot ¥

(1) proceed by appropriate court action or ac-
tions, either at law or in equity, to enforce perform- -
ance by the Company of the applicable provisions of
this Agreement, or to recover damages for the breach
thereof;

-15-




(2) take or cause to be taken by its agent or
agents immediate possession of the Equipment, or any
unit thereof, and retain the same (subject, so long as -
the Lessee shall not be in default under the Lease, to
the Lessee's right to the possession and use of such),
to the complete exclusion of the Company thereto and

- free of any claims of the Company thereto, except as

hereinafter in this §17 provided, and without liability
to-return to the Company any sums theretofore paid by .

" the Company hereunder, and thereafter all rights of the

Company in the Equipment or such unit thereof will

-thereupon terminate and all payments made by the Com- |

pany may be retained by the Vendor as compensation fon f

. the use of the Equipment; provided, however, that if

the Company, before the expiration of thirty (30) days
from the receipt of such notice should pay or cause to‘

-be paid to the Vendor the total unpald balance of the

indebtedness in respect of the Purchase Price of the
Equipment or such unit thereof, together with interest
thereon accrued and unpaid, all further interest payable
by the terms of §16 hereof, and all other payments due
under this Agreement, as well as the expenses of the
Vendor in possessing’ and holding the Equipment and the -
Vendor's attorneys' fees, then in such event absolute
right to the possession of, title to and property in
the Equipment or such unit thereof shall pass to and
vest in the Company, : _

(3) upon reasonable notice to the Company, the
Lessee and to any other persons to whom the law may
require notice of the time and place of such sale to
be given, may sell the Equipment, or any unit therecf
free from any and all claims of the Company, or of any

‘other party claiming by, through or under‘the_Company,

at law or in equity (subject, however, to all of -the
Lessee's rights under the Lease, so long as the Lessee
is not in default thereunder and/or such Lease has not
been terminated), at public or private sale and with
or without advertisement as the Vendor may determine;
provided, however, that if prior to such sale or prior
to the making of a contract for such sale, the Company

should tender full payment of the entire indebtedness in
'respect of the Purchase Price of the Equipment or such :
unit thereof, together with interest thereon accrued

and unpaid, all further interest payable by the terms
of §16 hereof, and all other payments due under this
Agreement as well as the expenses of the Vendor in re-
taking, holding and preparing the Equipment for dis-
position and arrangement for the sale and the Vendor's

-16-



attorneys' fees, then 1n such event absolute right to
the possession of, title to and property in the Equip--
ment shall pass to and vest in the Company. The pro-
ceeds of such sale less the attorneys' fees and any
other expenses incurred by the Vendor in taklng pos-

- session of, removing, storing and so disposing of the
Equlpment shall be credited against the total amounts
‘due to the Véndor under the provisions of this Agree-,
‘ment. .

Any sale hereunder may be held or conducted at
such place or places and at such time or times as the
Vendor may specify, in one lot and as an entirety, or
in separate lots and without the necessity of gather-
ing at the place of sale the property to be scld, and
in general in such manner as the Vendor may determine; -
provided, however, that the Company and the Lessee
shall be given written notice of such sale as provided
hereinabove. If such sale shall be a private sale, it
shall be subject to the right of the Company and the
Lessee to purchase or provide a purchaser within ten (10)
days after notice of the proposed sale price, at the same
price offered by the intending purchaser or a better
price. The Vendor may bid for and become the purchaser
of the Equipment, or any unit thereof, so offered for
sale without accountability to the Company or the Lessee
(except to the extent of surplus money received as here-.
inafter provided in this §17), and in payment of the .
purchase price therefor the Vendor shall be entitled
to have credited on account thereof all sums due to
the Vendor from the Company hereunder~' :

(1) 1in the event that an Event of Default (as
that term 1s defined in §11 of the Lease) has occurred
and 1is continuing, upon written notice to the Lessee,
(1) cause the Lease upon the date specified in such
notice to terminate but without affecting the Lessee's
obligation to make any payments then due thereunder or
preserved thereunder following any termination (and
the Company and the Lessee each acknowledge the right
of the Vendor to terminate the Lease as aforesaid), and/
or (i1) cause the Company to exercise any or all of the
remedies avallable to the Company as Lessor under the
terms of the Lease upon the occurrence of an Event of
Default thereunder (and the Company and the Lessee each’
acknowledge the right of the Vendor so to cause the
Company to exercise such remedies). '
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All sums of money realized by the Company pursu-
ant to 1ts exercise of any of the remedies avallable
to it under the terms of the Lease upon the occurrence
of an Event of Default thereunder (whether or not at
the behest of the Vendor under this subsection (4))
shall be held by the Company solely for the benefit of I
the Vendor and shall be applied as hereinafter in this -
§17 provided. o

Each and every power and remedy hereby spedificélly_

':given to the Vendor shall be in additlion to every other power and

remedy hereby specifically glven or now or hereafter existing at

|Raw or in equity, and each and every power and remedy may be exer-
lleised from time to time and simultaneously and as often and in

such order as may be deemed expedlent by the Vendor. All such
powers and remedles shall be cumulative, and the exercise of one
shall not be deemed a walver of the right to exercise any other

llor others. No delay, except where time limits are expressly herein

provided, or omission of the Vendor in the exercise of any such

|power or remedy and no renewal or extension of any payments due

hereunder shall impair any such remedy or shall be construed to

lbe a waiver of any default or an acqulescence therein.

All sums of money realized by the Vendor or by the Com—

.lpany for the benefit of the Vendor under the remedies herein pro-
‘Ivided shall be applied, first to the payment of the expenses and
'lLiabilities of the Vendor herein undertaken to be paild, second
'lto the payment of interest on the unpaid Purchase Price of the

Equipment accrued and unpaid, third to the payment of the unpaid

lPurchase Price of the Equipment fourth to the payment of any
||further interest payable by the terms of §16 hereof, and fifth

to the payment of any other amounts due to the Véndor from the

|[cCompany under any of the terms of this Agreement. CIf, after
|applying as aforesald all sums of money realized by the Vendor,

there shall remain any amount due to it under the provisions of

his Agreement, the Company shall pay the amount of such defici-
ency to the Vendor upon demand, and if the Company shall fail to
ay the full deficiency, the Vendor may bring sult therefor and

Ishall be entitled to recover a judgment therefor against the Com-~

pany. If, after applying as aforesald all sums realized by the

1Vendor, there shall remain a surplus in the possession of the .
~ |[Vendor, such surplus shall be paid to the Company.

The Company will pay all expenses, 1nclud1ng attorneys'

18-




.#ees, incurred by the Vendor in enforcing its remedles under the

terms of this Agreement. 1In the event that the Vendor shall bring

any suit to enforce any of 1lts rights hereunder and shall be en-

- [titled to Judgment, then in such suilt the Vendor may recover 1its

lexpenses, including attorneys' fees, and the amount thereof shall
|be included in such judgment. _ :

The foregoing provisions of this §17 are subJect in all.
;respects to all mandatory requirements of law at the time in force
?nd applicable thereto.

§18. REPRESENTATIONS AND WARRANTIES.

(a) THE VENDOR MAKES NO WARRANTY OR REPRESENTATION
EITHER EXPRESS OR IMPLIED, TO EITHER THE COMPANY OR THE
LESSEE, AS TO THE DESIGN OR CONDITION OF, OR:-AS TO THE
QUALITY OF THE MATERIAL, EQUIPMENT OR WORKMANSHIP IN, ANY:
UNIT OF THE EQUIPMENT DELIVERED HEREUNDER, AND THE VENDOR
MAKES NO WARRANTY OF MERCHANTABILITY OR. FITNESD OF THE
EQUIPMENT OR ANY UNIT THEREOF FOR ANY PARTICULAR PURPOSE
OR AS TO TITLE TO THE EQUIPMENT OR ANY UNIT THEREOF, IT.
BEING AGREED THAT ALL SUCH RISKS, AS BETWEEN THE VENDOR =
ON THE ONE HAND, AND THE COMPANY ON THE OTHER, ARE TO BE
BORNE BY THE LESSEE AND THE COMPANY; but the Vendor
hereby irrevocably appoints and constitutes Lessee 1ts
agent and attorney-in-fact until the payment in full of

- the Conditional Sale Indebtedness and all other payments
due from the Company hereunder to assert and enforce
from time to time, at Lessee's sole cost and expense,
whatever claims and rlghts the Vendor may have under
the Manufacturing Agreements. (Lessee shall be entitled
to retain for itself all damages, costs and expenses
which it recovers in asserting and enforcing such claims-
and rights, upon the terms set forth in §4(a) of the
Lease). Lessee's delivery of a Certificate of Acceptence
shall be conclusive evidence, as between the Vendor on .
the one hand, and the Company and the Lessee on the
other, that all units of the Equipment described therein
are in all the foregoing respects satisfactory to the
Company and Lessee, and neither Lessee nor the Company .

- Will assert any claim of any nature whatsoever against
the Vendor based on any of the foreg01ng matters

' (b) The Company represents and warrants-that.
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(1) The Company is a corporation duly or-
ganlzed, validly existing and in good standing
under the laws of the state of Delaware, and is
duly qualified and authorized to do business
wherever necessary to carry on its present busi-
ness and operations and to own its properties
and to perform its obligations. under this Agree-
ment ;

(ii) the Company has the full power, authority
and legal right to enter into and perform this
Agreement, and the execution, dellivery and per-
formance of this Agreement have been duly authorized
by all necessary corporate action on the part of
the Company, do not require any stockholder approval.
or approval or consent of any trustee or holders of
any indebtedness or obligations of the Company, and -
do not contravene any law binding on the Company '
or contravene the certificate of incorporation or
by-laws of the Company or any indenture, mortgage,
contract or other agreement to which the Company
is a party or by which it is bound;

(iii) the Company 1s not a party to any agree—
ment or instrument or subject to any charter or
other corporate restriction which will materially
adversely affect the Company's financial condition,
business or operations or the ability of the Company
to perform its obligations under this Agreement°‘

(iv) this Agreement constitutes the valid and
legally binding obligation of the Company enforce-
able against the Company in accordance with the
- terms thereof :

. (v) there are no pending or threatened actions
or proceedings before any court or administrative
agency which will materlally adversely affect the
conditlion, business or operations of the Company or
the ability of the Company to perform its obliga-
tions under this Agreement.

(¢) The Lessee represents and warrants that the re-

presentations and warranties made to the Company as Lessor
in §4(b) of the Lease are true and correct in all respects,
and the Vendor may rely thereon in all respects as 1f made
directly to the Vendor; provided however that the

foregoing shall not apply with respect to §4(b)(x) thereof

=20~



§19. EXTENSION NOT A WAIVER, ETC. No delay or omission

the exercise of any power or remedy herein provided or otherwlse
allable to the Vendor shall impalr or affect the Vendor's right
ereafter to exerclise the same, unless with respect to an Event:
of Default, the Company shall cure such Default prior to the :
lendor s exercise of such power or remedy. Any extension of time
lor payment hereunder or other indulgence duly granted to the
mpany shall not otherwlse alter or affect the Vendor's rights or
t e obligations of the Company hereunder. The Vendor's acceptance
9 any payment after it shall have become due hereunder shall not
be deemed to alter or affect the Company's obligations or the _
ndor's rights hereunder with respect to any subsequent payments
defaults.

Except as otherwlse provided in this Agreement, the

mpany, to the full extent permlitted by law, hereby walves all
atutory or other legal requirements for any notice of any kind,

tice of intention to take possession of or to sell the Equipment,
any unit thereof;, and any other requirements with respect to

he enforcement of the Vendor s rights hereunder.

C
g
n

§20. MODIFICATION OF AGREEMENT. This Agreement and

he Annexes attached hereto exclusively and completely state the
ights of the Vendor and the Company with respect to the Equipment,
nd supersede all other agreements, oral or written, with respect
b the Equilipment. No modification, variation, termination dis-
harge or abandonment hereof and no waiver of any of the provi-
lons or conditions shall be valid unless 1in writing and signed

y duly authorized representatives of the Vendor and the Company

r the successors, transferees or asslgns of either.

00 ;cr_aus'_cr__i_cf_oi

Notwithstanding anything to the contrary herein, the
pase shall not be modified, varied, terminated, discharged or
pandoned, nor any of the provisions or conditlons waived,
ccept in accordance with the terms of §20 of the Lease

§21. SECTION HEADINGS AND CERTAIN REFERENCES. All sec-
lon headings are Inserted for convenlence only and shall not af-
ct any construction or interpretation of this Agreement. Unless
herwise 1ndicated, all references herein to sections, sub-sections,
auses and other subdivisions refer to the corresponding. sections,
bsections, clauses and other subdivisions of this Agreement; the
rds "herein", "hereof", "hereby", "hereto", "hereunder", and
rds of similar import refer to this Agreement as a whole and not
any particular section, subsection, clause or other subdivision
reof; and reference to a numbered or lettered subdivision of a
ction_sha11~include relevant matter within the section which is
bplicable to but not within such numbered or lettered subdivision.

AO_Fa_ﬂ;AQ_git'
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The term "Vendor", whenever used in this Agreement, means, before
gdny assignment of any of its rights hereunder, Interet Equipment
Gompany , and any successor or successors for the time being to its
<oroperties and business, and, after any such assignment, both any
dssignee or assignees for the time being of such particular as- -
;igned rights as regards such rights, and also any assignor or
assignors as regards any rights hereunder that are retained or

‘dxcluded from any assignment.

: §22. CERTAIN APPLICABLE LAWS. Any provisions hereof

drohibited by or unlawful or unenforceable under any applicable

law of any jurisdiction shall as to such Jurisdiction be ineffec-
-Tive without modifying the remaining provisions of this Agreement.
lhere, however, the provisions of any such applicable law may be
talved, they are hereby walved by the parties hereto to the full
-xtent permitted by law, to the end that this Agreement shall ‘be

¢ith 1ts terms.

§23.. NOTICES. All demands, notices and other communica—
tiions hereunder shall be in writing and shall be deemed to have :
: en duly given when personally delivered or delivered to a United
States post office, first-class postage prepaid, or to a telegraph
Office, charges prepaid addressed as follows . N '

If to the Vendor:

Interet Equipment Company

280 Park Avenue

New York, N. Y. 10017 '
Attention David James Fisher, President

If to the Company

Unilease Ltd.

280 Park Avenue

“New York, N. Y. 10017 ‘ ,
Attention: David James Fisher, Vice President

If to Lessee

"Elgin Joliet and Eastern Railway Company
P. 0. Box 536
- Pittsburgh, Pa. 15230 _
Attention: V. W. Kraetsch, Vice President-Finance
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or to such other addresses as may hereafter be furnished in writing
Yy any party to all of the others hereto..' o

o

b

J §24, GOVERNING LAw The provisions of this Agreement
Qnd all rights and obligations hereunder shall be governed by
8

l

[

|

s

|

and construed in accordance with the laws of the State of New York.

~ §25. SURVIVAL OF COVENANTS. Any other provisions con-

%

ined in this Agreement to the contrary notwithstanding, it is
ereby agreed that the provisions of §9, §13, §14 and §lé hereof
hall survive the payment in full of the Conditiona] Sale Indebted--
ess and all other payments due from the Company hereunder, and

he expiration or termination hereof. , «

§26. SUCCESSORS AND ASSIGNS. Subject to the provisions
§15, this Agreement shall be binding upon and shall inure to '

successors and assigns, and no other persons shall have or acquire
any right under or by virtue of this Agreement.

§27. - EXECUTION IN COUNTERPARTS. This Agreement may be

: §28. RECORDING. Promptly following the execution of
4his Agreement, the Lessee, without expense to the Vendor or the -

Ierce Act and to be deposited with the Registrar General of
Qanada in accordance with Section 148 of the Railway Act gand
notice of such deposit to be given in the "Canada Gazette”
gursuant to saild Section 148). The Lessee will further duly file
H'd record or deposit as aforesaid any amendments or supplements
r-reto and re-file and re-record any of the foregoing as may be
jlecessary. The Lessee will promptly furnish to the Vendor and .

the Company certificates or other evidences of such filing and
l~cording and re-filling and re-recording and an opinion, satisfac-
'rory to the Vendor and the: Company, of counsel for: the Lessee,

gr an attorney designated by it satisfactory to the Vendor and .

ghe Company, with respect thereto. In addition, the Lessee shall

oo and perform any other act and will execute, acknowledge, deliver,
ile, register, deposit and record (and will re-file, re-register,
e-deposit and re-record whenever necessary) any and all further
|nstruments required by law or reasonably requested by the Company
qr the Vendor for the purpose of the proper protection (to the
gatisfaction of the Company, the Vendor and their respective

counsel)eof=their respective interests in the Equipment or any




as

c

As

o |

unfit thereof, and their rights under this Agreement or for the
ijpose of carrying out the intention of this Agreement of any

ignment hereof. The Lessee shall promptly furnish to the
pany and the Vendor evlidences of any of the foregoing.

IN WITNESS WHEREOF, the partiles hereto have caused this
eement to be executed in their respectlive corporate names, by
of their officers thereunto duly authorlzed, and thelr respec-

tive corporate seals to be hereunto affixed and duly attested, all

as of the day and year flrst above written.‘

INTERET EQUIPMENT COMPANY

N'TEST:

N s R A
Bron b hiley P

~ Secretary
UNILEASE LTD.

A'{PTES_T:» . | 02 o e e BB

~ Secretary

ELGIN, JOLIET AND EASTERN
RAILWAY COMPANY

By <=:T?’57—ﬁ~lm.--&_.

T s =

ecretary
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. A TR
~ eounty or  Naw Jorl

STATE OF Ns btﬂ( |
“gouNTY oF N Yl i

w Of
: th one of the seals affixed to the foregoing instrument was -

si;ATE"-OF Nauo \/cML.‘ i

SS:

on this_ [ 7™ aa of‘PhQF“”V 1922, vefore me person-

i;lly appeared  _Spuil , to me personally

wn, who, being by me duly sworn, said that he is the
(\Q/IS\W Of —F—v\w MAY fOAN @)H_‘tawu.q

. .
‘that one of the seals affixed to t foregoing'i ngﬁrument was

signed and sealed on behalf of said corporation by authority

'of its Board of Directors, and he acknowledged that the execu-
.tion of the foregoing instrument was the free. act and deed of
paid corporation.

/2§5&1¢4/ (:S%iz§2 aﬂ—\\

GLO< .. oL
Notary Public, Sicie af New \ork
No. 41-3138250
" Qualitied in Queens County
Commission Expires March 30, 1973

SS:

~ On this (7™ day of q:dfwl\ F?7Z- before me‘person-

1lly appeared ibaaﬁj ., to me personally

own, who, being by me dul sworn, said that he is the
Praon@mN tkhgiﬂiw°4 At

3

1gned and sealed on behalf of said corporation by authority

9f its Board of Directors, and he acknowledged that the execu-
v|1on of the foregoing instrument was the free act and deed of
‘'said corporation. .

GLORIA PORTUGAL
Notary Public, State of New York
: No. 41-3138250
Qualified in Queens County
Commission Expires March 30, 1973




'-

pPTATE  OF Ww N o
S H

,'OUNTY OF éukff%Aij

gopeared R B. HO0D

on this | 7™ day of AvW%Vf77L) before me personally
' , to me personally :

nown, who, being b s the

2 " & % "o, P RS AT BT ComeA®

hat one of the seals affixed to the foregoing instrument was

igned and sealed on behalf of said corporation by authority

f its Board of Directors, and he acknowledged that the execu-

ion of the foregoing 1nstrument was the free act and deed of

ald corporation.,

R

Pl § Yeons

: I’AUL S. YOUNG, g&ary’fX lic

PITTSBURGH, ALLEGHENY COUNTY, PA.
- MY, COMMISSION EXPIRES
. JANUARY 7, 1973
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;§;YearYLease

Cgqlendar Percentege of
Quarter® - Purchase Price##
1 99.063
2 99,182
| 2 39 J17h
5 9854
6 98 7
_g 98.4
98.0 E
go g? .62
11 Z SEu
12 95 923
1 90 322
1 e
15 515
16 g
1l 581
-1 82 63g
19
20 83. 520
21 7 685
22 .422
2 75.40
5 7h.284
25 73.020
26 71.847
2 70.535
2 69. 328
29 3.2
30 .006
#| Casualty Values are determined

occurs irrespective of
actual date of payment.

as of the calendar quarter in
which the Casualty Occurrence

the

ANNEX B to Conditional Sale Agreement (page 1)

Calendar Percentage of

Quarter®* Purchase Price##

60.607
59.286
5T.
56 .488
55. 01
53.612
52107
0 670

2"

096
-591

i3.867

38.281

35.0“3
33.392
31.772
30 093

26 7ﬁ4
25,066
23. 345
?3'832
18.158

16.393
14 133

#% purchasge Price as
defined in §3 of COn-

ditional Sale
Agreement



. X |B to Conditional Sale Agreement (page 2)
! : a S : _
’ 18 Year Lease
fjalendar - Percentage of Calender - Percentage of
o uarter* Purchase Price## Quarter® ‘ Purchase Price**
1 98-929 3r 61,834
2 | 99.159 - - = 38 ' - 60.735
i3 . 99.253 39 © 59.520
il B 99,343 - o - 58.390
. g | __83.399 | ﬁé o ,g?.;gl
| B B 2%
s R s 2571
Il 1o 98.401 w6 ] - El 067
| 11 98.014 , 47 - ‘ g 768_
i 13 92.861 . : 4o ll-7.228
1k 92.318 50 - u2'981
15 91,605 ' - Bl :
16 91.000 . 52 - ' 43,380
17 90.2 O " ’ gﬁ 42,034
19 7“5 o 55 i o 39.37
20 , 88 02 56 ' ' 38.06&
21 82,47 57 = - 36.684
- 22 81,708 58 : : 35,348
2 80 78u _ 59 . 33-9“9
25 _ 92 - - 61 ‘ 31 17 A
26 : .123 ~ ; 62 . 29.791 .
27 77.10 23 , | 8.357,
| 29 _ 70 hey 65 : E «500
30 : 207 - 66 : : 069
i 3% 67 . - 22,600
| 32 67 415 68 21,143
' 33 66.286 69 - 19.657
i 3% - 22.251 70 18,177
35 : 001 - 71 16,672
36 ~ 63.022 72 | 14,135
L Casualty Values are determined - #% purchase Price as defined
as of the calendar quarter in in §3 of Conditional Sale
wh%ch the Casualty Occurrence Agreement. , , '
occurs 1rrespective of the . _ , :
actual date of payment. : :
| . o -
| . , ' ,




