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March 30, 1979

Secretary of the Interstate
Commerce Commission
12th and Constitution Avenue, N.W.
Washington, D.C. 20423

Attention: Mildred Lee - Room 2227

Dear Ms. Lee;

Enclosed please find in triplicate a Security Agreement
with respect to which the following information applies:

DEBTOR: Mr. John M. Phelan, 1700 South Warson Road,
St. Louis, Missouri

SECURED PARTY: First National Bank in St. Louis, 510 Locust
Street, St. Louis, Missouri

COLLATERAL: Two 3,840 cu. ft. capacity, 100-ton
truck, quick drop, rapid discharge, Ortner
railroad coal cars, numbered PLMX 4001
and PLMX 4057.

Please return the original documents to:

Mr. Richard McNeill
Second Floor
First National Bank in St. Louis
510 Locust Street
St. Louis, Missouri 63101 ^
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Also enclosed is a check for $50.00 to pay your fees.

Thank you.

Yours truly,

AGC/lva

Enclosure

cc: A.'.E. S. Schraid

Anita G. Cooper
Attorney for First National Bank in
St. Louis

d.chard S. McNeill
Vice President
First National Bank in St. Louis



Sntewitste Commerte Commfetfton 4/6/79

8&u$(ngton, 5B.C. 20423

OFFICE OF THE SECRETARY

Anita G.Cooper,Atty.
Bryan,Cave,McPheeters & McRoberts
500 North Broadway
St. Louis,Missouri 63102

Dear Sir:
The enclosed document(s) was recorded pursuant to the

i
provisions of Section 20(c) of the Interstate Commerce Act,

•49 u.s.c. 20(c), on 4/5/79 at 3:05pm »

and assigned recordation nutnber(s) 10257

Sincerely/Yours,
** **'"•'

H.G. Homme, Jrv, \

Secretary

Enclosure(s)

SE-30-T
(2/78)



Security Agreement
(Equipment)

The undersigned for value received, hereby grants to First- Na-hional Rank in St. Louis (hereinafter called
the "Bank" a continuing security interest in the following described property, all accessories, parts and equipment now or hereafter
affixed thereto, appertaining thereto or used in connection therewith, and all substitutions therefor (hereinafter collectively called the

."Collateral"):
Two (2) 3,840 cu. ft. capacity, 100-ton truck,
quick drop, rapid discharge, used Ortner railroad
coal cars, numbered PLMX 4001 and PLMX 4057.

10257
RECORDATIO.'J NO. Filed 1425
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INTERSTATE COMMERCE COMMISSION
to secure the payment of all obligations of the undersigned under any promissory note (hereinafter called "Note") evidencing any loan
or advance made by the Bank to the undersigned, all obligations of the undersigned hereunder, and all other obligations of the
undersigned to the Bank, its successors and assigns, howsoever created, arising or evidenced, whether direct or indirect, absolute or
contingent, or now or hereafter existing, or due or to become due. All Notes and other obligations secured hereby are herein
collectively called "Liabilities". The Bank's security interest shall also include all cash and noncash proceeds, immediate-or remote, of
the Collateralrfarovided that nothing contained herein or in any financing statement shall be deemed to permit or assent to any sale or
other disposition of the Collateral unless expressly authorized in the additional provisions hereof or in a separate writing.

Until Default (as defined herein), the undersigned may have possession of the Collateral and use the same in any lawful manner not
inconsistent with this Agreement or with any policy of insurance on any of the Collateral.

The undersigned hereby warrants, covenants and agrees that: (1) to the extent, if any, it shall have advised the Bank that any of the
Collateral is being acquired with any of the proceeds of any Note, such proceeds may be disbursed by the Bank directly to the seller of
such Collateral; (2) unless otherwise provided in the additional provisions hereof, if any, or any schedule attached hereto, or unless
otherwise consented to in writing, the Collateral (i) will be kept at its principal place of business, the address thereof being that shown
at the end of this Agreement (if mobile equipment or equipment of a type normally used in more than one location, remaining there
when not in use), (ii) does not consist of equipment of a type normally used in more than one state and will not be so used, and (iii)
will not be attached in any manner to or become a part of any real estate or other personal property apart from other items of the
Collateral; (3) it has, or forthwith will acquire, full title to the Collateral, and will at all times keep the Collateral free of all liens and
claims whatsoever, other than the security interest hereunder; (4) no financing statement (other than any which may have been filed
on behalf of the Bank) covering any of the Collateral is on file in any public office and it will from time to time, on request of the
Bank, execute such financing statements and other documents and do such other acts and things, all as the Bank may request, to
establish and maintain a valid and perfected first-priority security interest in the Collateral to secure the payment of the Liabilities,
including, without limitation, the execution of applications for certificates of ownership or title naming the Bank as first lienholder
and/or the delivery of such certificates to the Bank; (5) it will reimburse the Bank for all costs incident to perfecting and keeping
perfected the security interest granted hereby, including filing and recording fees, fees for obtaining and transfering of certificates of
title, and all taxes and legal and clerical expenses paid or incurred by the Bank in connection with any of the foregoing; (6) it will not
sell, transfer, lease or otherwise dispose of or offer to dispose of any of the Collateral or any interest therein except with the prior
written consent of the Bank; (7) it will at all times keep the Collateral in first class order and repair, excepting any loss, damage or
destruction which is fully covered by proceeds of insurance, and will not use the Collateral in violation of any statute, ordinance or
insurance policy; (8) it will pay promptly when due all taxes and assessments on the Collateral or for its use or operation, or upon this
Agreement or any Note or the perfection of any lien hereunder (except as otherwise provided by law); (9) it will at all times keep the
Collateral insured against loss, damage, theft and other risks, in such amounts and companies and under policies in such form, all as
shall be satisfactory to the Bank, which policies shall provide that loss thereunder shall be payable to the Bank as its interest may
appear and shall provide for ten days' minimum written notice of cancellation to the Bank (and the Bank may apply any proceeds of
such insurance which may be received by it toward payment of the Liabilities, whether or not due, in such order of application as the
Bank may determine) and such policies or certificates thereof shall, if the Bank so requests, be .deposited with the Bank; and (10) the
Bank may examine and inspect the Collateral or any part thereof, wherever located, at any reasonable time or times. Without
derogating from any other provisions hereof as to location of the Collateral and consent to changes therein, the undersigned agrees
that it will in all events immediately notify the Bank of any change in the place or places at which the Collateral will be kept or in its
principal place of business.

The Bank may from time to time, at its option, perform any agreement of the undersigned hereunder which the undersigned shall fail
to perform and take any other action which the Bank deems necessary for the maintenance or preservation of any of the Collateral or
its interest therein (including, without limitation, the discharge of taxes or liens of any kind against the Collateral or the procurement
of insurance), and the undersigned agrees to forthwith reimburse the Bank for all expenses of the Bank in connection with the
foregoing, together with interest thereon at the rate of 8% per annum from the date incurred until reimbursed by the undersigned. The
Bank may for the foregoing purposes act in its own name or that of the undersigned and may also so act for the purpose of adjusting,
settling or cancelling any policy of insurance on the Collateral or endorsing any draft received in connection therewith, in payment of
a loss or otherwise, for all of which purposes the undersigned hereby grants to any officer of the Bank its power of attorney,
irrevocable so long as any of the Liabilities shall be outstanding.

The occurrence of any of the following events or conditions shall constitute a Default (as such term is used herein): (a) non-payment,
when due, of any amount payable on any of the Liabilities or failure to perform any covenant or agreement .of the undersigned
contained or referred to herein or in any schedule or exhibit attached hereto or otherwise made a part hereof; (b) lOSSfJthfeft, damage,

mean the undersigned and each other party primarily or secondarily liable on any of the Liabilities) becomes, insolvent or unable^to
pay debts as they mature or makes an assignment for the benefit of creditors, or any proceeding is instituted by or against any'.:,~O6iigdy
alleging that such Obligor is insolvent or unable to pay debts as they mature; (e) death of any Obligor who is a naturaV'person, or o'f
any partner of any Obligor which is a partnership; (f) dissolution, termination of existence or operations, merger of .consolation, or
transfer of a substantial part of the property of any Obligor which is a corporation .or, .partnership; (g) any event whicrF results-in
acceleration of the maturity of any indebtedness of the undersigned to any other creditor under any note, indenture, agreement*or
undertaking; or (h) if the Bank for reasonable cause of any nature feels itself to be insecure. Upon the occurrence?qf-a QefauH\arid'at

*including, but not limited.pto^ rights .to -"any and all payments'"generated
F 332-1 3/7iby any Management Agreement to which Collateral is subject.



anv time thereafter, all Notes and all other Liabilities may (notwithstanding any provisions thereof), at the option of the Bank, and
without demand or notice of any kind, be declared, and thereupon immediately shall become, due and payable, and the Bank may
exercise from time to time all rights and remedies available to it under the Uniform Commercial Code or other applicable law. The
undersigned agrees in case of Default, to assemble the Collateral at its expense at a convenient place acceptable to the Bank and to
nav all costs of the Bank of collection of all Notes and all other Liabilities, and enforcement of rights hereunder or under law,
including reasonable attorneys' fees and legal expenses, and expenses incurred on account of damage to any realty or other property to
which anv of the Collateral may be affixed for repairs to such property or reimbusement for such damage. If any notification of
intended disposition of any of the Collateral is required by law, such notification, if .mailed, shall be deemed reasonably and properly
given if mailed at least five days before such disposition, postage prepaid, addressed to the undersigned either at the address shown
below or at any other address of the undersigned appearing on the records of the Bank. Any proceeds of any disposition of any of the
Collateral may be applied by the Bank to the payment of expenses in connection with the Collateral, including reasonable attorneys
fees and legal expenses, and any balance of such proceeds may be applied by the Bank toward the payment of such of the Liabilities,
and in such order of application, as the Bank may from time to time elect. The Bank may, at its Discretion, apply any surplus to the
payment of indebtedness of the undersigned to third parties claiming a secondary security interest in the Collateral.

The Bank shall be deemed to have exercised reasonable care in the custody and preservation of any of the Collateral in its possession if
it takes such action for that purpose as the undersigned requests in writing, but failure of the Bank to comply with any such request
shall not of itself be deemed a failure to exercise reasonable care, and no failure of the Bank to preserve or protect any rights with
respect to such Collateral against prior parties, or to do any act with respect to the preservation of such Collateral not so requested by
the undersigned, shall be-deemed a failure to exercise reasonable care in the custody or preservation of such Collateral.

No delav on the part of the Bank in the exercise of any right hereunder shall operate as a waiver thereof, and no single or partial
exercise by the Bank of any right shall preclude other or further exercise thereof or the exercise of any other right. Each and every
right granted to the Bank hereunder, under any other security agreement, or any note, loan agreement, mortgage, pledge or other such
instrument or document or at law or in equity, shall be deemed cumulative and may be exercised from time to time. Any waiver of a
Default shall be in writing and shall not operate as a waiver of any other Default or the same Default on a future occasion. If more
than one party shall execute this Agreement, the term "undersigned" shall mean all parties signing this Agreement and each of them,
and all such parties shall be jointly and severally obligated hereunder. The neuter pronoun, when used herein, shall include the
masculine and feminine and also the plural. If this Agreement is not dated when executed by the undersigned, the Bank is authorized,
without notice to the undersigned, to date this Agreement.

The additional provisions, if any, set forth or referred to below and any schedules or exhibits referred to below and/or attached hereto
(including any warranties, covenants or agreements contained therein) are hereby made a part of this Agreement.

This Agreement has been delivered at St. Louis, Missouri and shall be governed by and construed in accordance with the laws of the
State of Missouri. Wherever possible each provision of this Agreement shall be interpreted in such manner as to be effective and valid
under applicable law, but if any provision of this Agreement shall be prohibited by or invalid under applicable law, such provision shall
be ineffective to the extent of such prohibition or invalidity, without invalidating the remainder of such provision or the remaining
provisions of this Agreement.

Either the Bank or the undersigned may terminate this Agreement at any time upon written notice to the other of such termination;
provided however, that such termination shall in no way affect, and this Agreement shall remain fully operative as to, any transactions
entered into or rights granted or Liabilities incurred prior to the receipt of such notice by the party to whom given. Any commitment

••on the part of the Bank which might give rise to a Liability subsequent to termination of this Agreement shall be deemed a transaction
entered into prior to receipt of notice of termination. Prior to termination, this Agreement shall be a continuing Agreement in every
respect, but shall not be taken as any evidence of a commitment on the part of the Bank to lend or relend.

The rights and privileges of the.Bank hereunder-shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, this Agreement has been duly executed as of the 23rd day of March .1979

Borrower's Address

.Tohn M. Phial an
17QO gntit'h Wargnn (Sorrower)

St. Louis, Missouri 63124 Scat

Schedules and Exhibits*

dwfr
It is anticipated tî a£/ the equipment comprising
the Collateral will be used in interstate commerce.

(If any part of the Collateral (a) will be kept at an address other than that shown above (Borrower's principal place of business), (b) is
equipment of a type ordinarily used in more than one state or will be so used, or (c) will be affixed to real estate, Schedule of
Additional Information Concerning Collateral should be attached. Otherwise, Borrower's warranties to the contrary contained in the
body of the Agreement shall each apply.)

Additional Provisions*
STATE OF MISSOURI )

) SS.
COUNTY OF ST. LOUIS )

- . - . • < " . , . • *.0n thisSk-^ day of"\H iQJ"LcM , 1979, before me personally
~Jc3hn M.,,5 Phelan to me known to be the person described in and who
the foregoing instrumeiCOr&TdNEeDafiMEewJeiagejl that he executed th
his. free act and deed. WOTAJW PUBLIC STATE o MISSOURI
fSEALi ST . LOUIS CO

" ' MV COMMISSION EXPIRES OCT , 2» 198?
*lf none, inser t "None". MY Commission expires

appeared
executed
same as


