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| . SECURITY AGREEMENT COVERING CONSUMER GOODS, FIXTURES,
S OR EQUIPMENT INCLUDING FARM EQUIPMENT .

{(May Be Used For Motor Vehicles in These Categorias)

{ ©  March 20, 1972

o | {Date)
. John E. and Lorraine M, Comfort S :l' : : ’
1D {Name) S
- 3512 s, E. Oak Portland | * Multnomah Oregon
\ (No. and Street} =0/ T gr'r - (Covaty} {State)
(heéeino er called "Borrower") hereby grants to UNITED STATES NATIONAL BANK OF OREGO (heremoffer called “Bank”), its successo
and oss

ol)

urify inferest granted hereby is $o secure poymem ond perform-
the liabilities and obligations of Borrower to Bank of every kind
iption, direct or indirect, absolute or contingent, due or fo
e, now e:osrmg or hereafter. arising (oll herernofrer calied

).

defend the Colloieml against all claims and demands of all other per-
sons of afy time cldiming the same or any interest therein.

USE. The Collateral is bought or used primarily for

{3 Personal, family or household pm'poces

[] Farming operations

7] Business use

cked here [, is being acquired with the proceeds of loans by
rrower, which Bank may disburse directly to the seller of the

] 'one)

CATION OF COLLATERAL. The Collateral will be kept at

{No. and \To» (City)
\ .

(County] : 1Stote)
or if left I? ank, at the address shown at the beginning of this agreement.
Borrower will not remove the Collateral from said state without the

written copsent of Bank.
304 LOPCATION OF BUSINESS.

It the Coliateral is bought or

vsed primhrily for business use, Borrower's place of business in said
state is___
: {No. and Street)
! B
Ciy) {County)

{if none, write “none™), or if left blank, is that shown at the beginning
of this agre¢ement. Borrower has [, does not have [] {check one) places
of businesq in more than one county in said state.

3.05 FIXTURES. If the Collateral is to be or has been attached to
real estote a description of the real estate is as follows:

igns, a securily interest in the following property and any and all additions, attachments, ond accessions thé gio (hereinafter called th

One (1) 20,000 gallcm capacity Railway Tankcarj s
Serial No. RTLX 2328, class DOT 111A100W-1 tankiar,

', - equipped with 100 - ton roller bearing trucks, i
1 - factured by General American Transportation- cOmooration,
D .. at Sharon, Pennsylvania, in March 1972,
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Borrower will on demand of‘Bonk furnish the latter with o disclaimer or
disclaimers, signed by all pérsons having an interest in the real estate,
of any mrerest in the Colloﬂ ral whlch s prlor to Bank's interest.

3.06 PERFECTION OF SECURII‘Y INTEREST. The Borrower
agrees o execute and file fln1 ncing statements and do whatever may be
necessary under applicablelaw to perfect and continue the Bonk'
interest in the-Collateral, ow ot Borrower's expense. .

307 SALE PROHIBITED». Borrower wrll not sell or offer to sell
or otherwise transfer the Bi«:lloterol or ony interest therein without the

written consent of Bank.

3.08 INSURANCE. ower will have ond maintain insurance
at all times with respect to al Collateral dgtfinst such risks as Bank may
require, in such form, for such) periods and written by such companies as
may be satisfactory to Bank. All policies of insurance shall have endorsed
thereon Bank’s standard loss flayable-clause and/or such other endorse-
ments as Bank may from tiine jjo time request and Borrawer will promptly
provide Bank with evidence jof such imsurancs. Bank is hereby mode
attorney in fact for Borrower!to obtain, adjust, settle, and cancel, in its
sole discretion, such insura imd endorse any drafts. In the event of
failure to provide insurance ips herein provided, Bank may, at Bonks
option, provide such i msuronﬁ

309 ADVERSE LIENS AND USE Borrower will keep l'he Col-
lateral free from any adverse,lien, security interest (except as provrded
in paragraph 3.01 above) or e{hcumbronce and in good order and repair
and will not waste or destroi the Collateral or any part thereof. Bor-
rower will not use or permit Jiny one to use the Collateral in violation
of any statute, ordinance, or state or federal regulation; and Bank may
examine and inspect the Colllherol at any time, wherever located.

310 TAXES AND ASSESSMENTS Borrower will pay promptly
when due all taxes and assessments upon the Collateral or for its use or
operation or upon this agreement or upon any note or notes evidencing
the obligations.

- 4. BANK'S RIGHT TO PA‘ TAXES, EYC.; BORROWER'S RIGNY

TO POSSESSION. At its oplron Bank may discharge taxes, liens or
security interests or other enc‘rmbronqes ot any time levied or placed
on the Collateral, may pay for'i [insurance on the Collateral and may pay
for the maintenance and premsvoﬂon of the Collateral.

4.1 Until default Borrower Imoy have possession of the Collateral
and use it in any lawful mannel‘ not moonsrstent with this agreement and
not inconsistent with any r of .insurance thereon.
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5.02 anly warranty, representation or statement made or furnished
to Bank bly or on behalf of Borrower proves to have been false in any
materiol_ipspect when made or furnished;

osh, theft,”damage, destruction, sale or encumbrance to or of
any of the Collateral, or the making of any levy, seizure or attachment

e benefit of creditors by, or the commencemem of any
proceedn g under any bankruptcy or insolvency laws by or against,
Borrower r any guarantor or surety for Borrower, or entry or any
judgment Ggainst them, or failure of any guarantor or surety-for bor-
rower to provide Bank with financial information pfomptly when

“requested By Bank.

5.10 Upgn such default and at any time thereafter Bank may declare

- all Obligatfons secured hereby immediately due and payable and shall

dmedies of a secured party under the Uniform Commercial
Code. BanK may require Borrower to assemble the Collateral and make
\ 4 to Bank at a place to be designated by Bank which is
reasonably konvenient to both pumes Unless the Collateral is perishable

to decline speedily in value or is of a type customarily sold
on a recogpized market, Bank will give Borrower reasonable notice of
er which any private sale or any other intended dispasition
b be made. The requirements of reasonable notice shall be

s beginning of this agreement at least ten days before the
time of the jale or disposition. Expenses of retaking, holding, preparing

INAL SECURITY. Regordiess of the adequacy of any
security whith the Bank may at any time hold hereunder, and regardliess
of the adeqpacy of any other security which the Bank may obtain at
any of its offices from Borrower in connection with any other transac-
tions, any deposits or other moneys dve from Bank at any of its offices to
2 '_ hll constitute additional security for, and may be set off
againgt, oblifjations secured hereby even though said obligations may
not:.then be| due. Any and all instruments, documents, policies and

8. SPECIAL PROVISIONS. (If none, write “None™)

Signed and +Dnrod to Bank on the day and year first above written.

orraine M. Comfort

_'H_. -

[T

i
certificates of insurance, securities, goods, accounts receivable, choses
in action, chattel paper, cash, property and the proceeds thereof
owned by Borrower or in which Borrower has an interest, which now or
hereafter are at any time in jpossession or control of Bank at any of its
offices or in transit by mail or izarrier to or from Bank or in the possession
of any third party acting in Bank’s behalf, without regard to whether
Bank received the same in pledge, for safekeeping, as agent for collec-
tion or transmission, or otherwise, or whether Bank has conditionally
released the same, shall constitute additional security for obligations and
may be applied at any tinte 1 obligations which are then due whether
by acceleration or otherwise. | -

. a W

7. GENERAI. Bank shall not be deemed to have waived any of
Bank's rights hereunder or uncler any other writing signed by Borrower
unless such waiver be in wnhng and signed by Bank. No delay or
omission on the part of Bank in exercising any right shall operate as a
waiver of such right or. any other right. A waiver on any one occasion
shall not be construed as a bar,to or waiver of any right or remedy on
any future occasion. All Bank's rights and remedies, whether evidenced
hereby or by any other writinjj shall be cumulative and may be exer-
cised singularly or concutrenty, Any demand upon or notice to Bor-
rower that Bank may give shallibe effective when addressed and mailed
to Borrower's address at whmh Bank customarily communicates with
Borrower. This agreement and afl rights and liabilities hereunder and in
and to any and all obligations secured hereby, and in and to all col-
lateral described obovo, shall inure to the benefit of the Bank and its
successors and assigns, and shdll be binding upon the Borrower and its
successors and assigns. Whenever there-is no outstanding obligation
and no commitment on the part of Bank under any agreement which
might give rise to an obligaticn, Borrower may terminate this agree-
ment upon written notice to Bank. Prior to such termination this shall
be a continving agreement in lavery respect. This ogreement shall be
governed by the law of Oregbn. This agreement is intended to jake
effect when signed by Borrowel and delivered to Bank.

7.1 Borrower shall pay to Bipnk on .demand, together with interest
at the highest rate allowed by law, any and all expenses, including legal
expenses and reasonable oﬂodneys fees, reasonably incurred or ex-
pended by Bank in the insuranre, discharge of encumbrances as pro-
vided by paragraph 4 above, protection, storage, maintenance, and
liquidation of Collateral pledgj}d hereunder and in the collection or
attempted collection of proceeds‘\ thereof and in protecting and enforcing
the covenants and other rights of Bank hereunder.

7.2 If anything in thi"agreembnt is held fo be illegal, theri only thal
portion is void and not the entir ugreement

7.3 If this agreement is signed by two or more persons they shall be
jointly and severally lioble them‘mder '

1

John E, Cotq‘.fort

{Nows of Co-Sorrower)

{Name q" Borrower)




