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Mgmbdmw:swwrommem and perform-
ties and obligations of Borrower fo Bank of every kind
iy adicect or indirect, ahsolute or ‘contingent,-due or to

% Mlﬁs or- }meofrer ommg fau hereimfter colled

] 'mm : WAI;MNTS AND COVENANTS:

.. Borfower is the owner of the Collateral free from any
élirity interest or-encumbrance; and except for purchase
l;rtemh in collateral acquired hereafter Borrower will
FCplate cgcm!rctl claims and demands of dll other per-
y ddffhmg the some or any inferest fherem :

- &p Collateral.is bought or used pnmorrly for .

2 {ﬂ Personal, farmly or hounhold purpoues

E] rammg opemnem

here [, is being acquired with the proceeds of loans by
,ﬁwhrch Bunk mny disburse drrecﬂy to the seller of the

3. LOC TioN orcowusm TheCollarerol will be kept ot
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(Stote)

¥ lah blank|lat the address shown at the beginning of this agreement.
wer will hot remove the Collateral from said state without the
N OF BUSINESS. If the Collateral is bought or

for business use, Borrower's place of business in soid

{No. and Street]

(County)

'l, or if left blank, is that shown at the beginning
. Borrower has [, does not have [] (check one} ploces
than one county in said state.

1§ the Coligteral is to be or has been attached to
iption of the real estate is as follows:
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and'- the -nam'e. of the recotd»owr;'ier» is. !l

Borrower will on demand of Bank k furnish the latter with & disclainer or
disclaimers, srgned by all persons hovmg an interest in the real estate,
of ony interest in the Collateral \vhlch is; pnor to Bank's mtemt

306 PERFECTION OF SE(‘URITY IN'I‘EREST The Borrower
agrees to executs ond file financing statemenrs and do whatever may be
necessary under applicable law to perfect and continve the Bank’s
interest in the Collateral, alt at Borrower’ s expense.. ‘ 1

307 SALE PROHIBITED. Borrower will not self or offer to sell
or otherwrse transfer the Collateml or any interest therein without the
written consent of Bonk. il ! .

308 INSURANCE. Borrowet wilt hLve and mmntom insurance
at all times with respect to all Collateral ogcmul such risks as Bank moy
require, in such form, for such periods and ; written by such companies as

" may be satisfactory to Bank. All policies of insurance shall have endorsed

thereon Bank's standard loss payable dous‘le and/or such other endorse-
ments as Bank may from time to tin'ie request and Borrower will promptly

provide Bank with evidence of such insurance. Bank is hereby made

. ottorney in fact for Borrower to obtain, adjust, settle, and cancel, in its

sole discretion, such insurance ancl endorse any drofts. In the event of
failure to provide insurance as hqrrem pravided, Bank may, at Bank's
option, provide such insurance. |1 '
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309 ADVERSE LIENS AND USE. Borrower will keep the Col-
lateral free from any adverse lién, security |interest (except os provided
in paragraph 3.01 above) or encumbrance and in good order and repair
ond will not waste or destroy the Collateral or any part thereof. Bor-
rower will not Use or permit any one to use the Collateral in violation
of any statute, ordinance, or state or federcl-l regulation; and Bank may
examine and inspect the Collateral at any time, wherever located.

) |
3.0 TAXES AND ASSESSMENTS. Borrower will pay promptly
when due all taxes and assessments upon the Collateral or for its use or
operation or upon this ogreement o upan cmy note or notes evidencing
the obligations.

1

.; BORROWER'S RIGHT
TO POSSESSION. At its option Bank may discharge taxes, liens or
security interests or other encumbrances at any time levied or placed

on the Collateral, may pay for insurgnce on rhe Collateral and may pay
for the maintenance and presewow»n of tbe .Collateral. :

4.1 Until default er may lhave posse;ron of the Collateral .- .

and use it in any lawful manner of inconsistent with ﬂmc&w and .
not mcpnwent with any pdimd inmthoreon e
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the payment or performance of any obligation, cove-
mlmd of rofqmd to herem or in any note ovxdoncmg
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muy' rcpmummon or statement made or furnished
wheumdnalwnhhd;
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mcntofomwofmymrtoﬂhepropeﬂyof ossign-
for 3 bmﬁtdmd&onby.orﬂncommmmdmy
g A any bankruptcy or insolvency laws by or against,
or ony guorantor or surety for Borrower, or entry or any
. hinst them, or failure of any guarantor or surety. for bor-
»do Bank with financial information promptly when

ch default and at any time thereafter Bank may declore
tic murod hereby immediately due and payable and shall

pdies of a secured party under the Uniform Commercial
- roqmrq Borrower fo gssemble the Collq:arcl and make
' Bank af a place to be designated by Bank which is
~ it 1o bath parties. Unless the Collateral is perishable
dadme speedily in value or is of a type cunomanly sold
d martket, Bank will:give Borrower reasanable notice of
hich any private sale or any other amondoddapcsmen
aodl. The requirements of reasonable notice shall be

hgo{ﬁmogmr:fotb:tu&!d:ﬁbofmg\‘:
ditpﬂlm Brpenses of tataking, ing, prepar|
o or th like sholl indude Bonk's reasonable attorney's

RO SECURITY. . Regardiess of the adequacy of any
vhdu Mnayotanytmholdhereunder and regardless

‘ .dmydhermfywh:d:ﬂnkn&myob&mnct
g s from Borrower in connection with any other transac-
e nummy&dueﬁomaaukcfanyofnsoﬂmh
duucondmm additional security for, and may be set off
i s sacured hareby even though said obligetions may
Any end nﬁ ustrnmem:, documam:, pdlcm and
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> hwd Borrower proves to have been false in any.

by acceleration or otherwise. - t

. Mmbomwdﬁ}
.‘ “ ; of . insof , busi |: omission on the part of Bonk in

lateral described abave, shall inre
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hereafter are o} any time in poisession or control of Bank ot any of k%
offices or in transit by mail or caifrier 16 or from Bank or in the possession:

of any third party acting in Bank's behalf, without regard to W
Bank received tho same mt for safekeep mg. 0 for collags
fion ‘or transiivission - conditiongiy
released the same, sholt constituth nmmybtobl!atm
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7. GEN!IAI. Bank shall n01 be deemed to have wa}vd
mmm«mﬂwmm ing signad
cny right shall operate as o
woived of such tight or any other right. A waiver on any one occasion
shall not be construed os @ bar ty-or waiver of ony right or remedy on
any future occasion..Alt Bonk's fil ond remadies, whether evidenced
hereby or by ony other writing i Il be cumulative and may be exer-
cised singularly or ooncmrenﬂy ny demand upon or notice to Bor-
rower that Bank moy give shall bcx effactive when addressed and mailed
to Borrower's address at whach |Bank customarily communicates with
Borrower. This ﬁuﬂgm hereunder and in
and to any and ol obhgohons seFured hereby, and in and to oll col-
to the benefit of the Bank and its.
successors and assigns, ond shall be binding upon the Botrower and its
successors and cssigns. Whenever thers is no ouistanding -obligation
and no commitment on the part pf Bank 'under any agreement which
might give rise fo an obhgohon,.Borrower may terminate this ogree-
ment upon written notice to Bonk}':nor to such termination this shall

3‘

be a continving agreement in svilry respect. This ogreement sholl be
governed by the low of Oregon.| This agreement is intendud to take
dfedwhenstgnodbywmwcra d delivered to Bank.-

7.) Borrower shall pay to. M on &hm togdhot with interest
at the highest rate cllowed by law, ony and oll expenses, including legal
expenses and reasonable cﬂom}vs fees, | reasonably incyrred or ex-
pended by Bank in the mmnco,\\cﬁscharga of encombrofces os pro-
vided by paragraph 4 obove, pritection,’  storage, maintenance, end
liquidation of Collateral pledsed thereum#r and in the collection or
attempted collection of proceeds thireof and in protecting and enforcmg
the covenants and other rights of H\ank hereunder _

7.2 I anything in this ogmmam( is held fo be illegal, then only that
portion is void and not the entire a!?reement

7.3 If this agreement is stgned byi two or more persons they shall be
jointly and severally liable thereundper. j
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