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SECURITY AGREEMENT COVERING CONSUMER GOODS, FIXTURES,
_ OR EQUIPMENT INCLUDING FARM EQUIPMENT - .

‘ {(May Be Used For Motor Vehicles in These Categories) Sy,
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in May, 1972.

&:,SO._RSOW R HEREBY WARRANTS AND COVENANTS:;

»%01 TITLE. Borrower is the owner of the Colloteral free from any
iadverse hen,

money securify interests in collateral acquired hereafter Borrower will
defenid the Cbllateral against all claims and demands of all other per-
58y of any claiming the same or any interest therein.

*\-,’,_.4‘3.;.,03. USE]| The Collateral is bought or used primarily for
ey ; [ Personal, family or household purposes
5o {Check - {3 Farming operations

"%“f‘;’-

O Busmess use

ATION OF COLLATERAL. The Collateral will be kept ot

1

{Ciey)

(State}

at the address shown at the beginning of this agreement.
t remove the Collateral from said state without the

ICG-M

4304 ON OF BUSINESS. If the Collateral is bought or
g primarily| for business use, Borrower’s place of business in said

{No. and Street}

{County)

none”), or if left blank, is_ that shown at the beginning
eht. Borrower has ], does not have [ (check one) places
; than one county in said state. -

ES. If the Collateral is to be or has been attached to
iption of the real estate is as follows:

rity interest or encumbrance; and except for purchase

719

~vi | one (1) 20, 000 gallon capacity Railway Ta.nk-ca.r, Serisl

= - 1| LY 2360, elass DOT 111A100W-1 tank-car, equipped with %ﬁ’@%m@ sl &
‘ 1 100-ton roller bearing trucks, manufactured by General "

American Transportatinn COrpo;'atmn, at Sharon, Pennsylvamagm 15 mg 55[“

,I -
‘ ST

and the name of the record owner is

Borrower will on demand of Bank furnish the latter with a disclaimer or
disclaimers, signed by all persons having an interest in the real estate,
of ony interest in the Collateral 'which is prior to Bank's interest.

3.06 PERFECTION OF SECURITY INTEREST. The Borrower
agrees to execute and file financing statements and do whatever may be
necessary under applicable law to perfect and continue the Bank's
interest in the Collateral, all ot Borrower's expense.

3.07 SALE PROHIBITED. Borrower will not sell or offer to sell
or otherwise transfer the Collateral or any interest therein without the
written consent of Bank.

3.08 INSURANCE. Borrower will have and maintain insurance
of all times with respect to all Collateral against such risks as Bank may
require, in such form, for such periods and written by such companies as
may be satisfactory to Bank. All palicies of insurance shall have endorsed
thereon Bank's standard loss payable clause and/or such other endorse-
ments as Bank may from time to time request and Borrower will promptly
provide Bank with evidence of sich insurance. Bank is hereby made
attorney in fact for Borrower to abtain, adjust, settle, and concel, in its
sole discretion, such insurance and endorse any drafts. In the event of
failure to provlde insurance as hurein provided, Boni may, ot Bank's
option, provide such insurance.

3.09 ADVERSE LIENS AND USE.
lateral free from any adverse lien, security interest (except as provided
in paragraph 3.01 above) or encumbrance and in good order and repair
ond will not waste or destroy the Collateral or any part thereof. Bor-
roewer will not use or permit any cine to use the Collateral in violation
of any statute, ordinance, or state or federal regulation; and Bank may

_ examine ond inspect the Colloteral ot any time, wherever located.

3.0 TAXES AND ASSESSMENTS. Borrower will pay promptly

. when due all taxes and assessments upon the Collateral or for its use or
operation or upon this agreement ar upon any note or nofes evidencing

the obligations.

4. BANK'S RIGHT TO PAY TAXES, ETC.; BORROWER'S RIGHE
TO POSSESSION. At its option Bank may dlscharge taxes, liens or
security interests or other encumbrances at any time levied or placed
on the Collateral, may pay for insunance on the Coliateral ond may pq
for the mainfenance and presesvation of the Collateral.

4.1 Until default Borrower may have possession of the Coll)&nl {
and use it in any lawful manner not inconsistent with this agreement dﬂ
not inconsistent with any policy of insurance thereon.

Borrower will keep the Col-
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g of any of the following events or conditions: g

t in the payment or performanée of any obligation, cove-
mhod_u teferrad to herein or in any note evidencing

represeniation or statement made or fumished
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intment of a receiver of any part of the property of, ausign-

= tM bmﬁi of creditors by, or the commaencement of any

m any bankruptcy o¢ insolvency laws by or against,

~:,g yomnmuwmfunonmumwovony

* judigment ogginet thein, or failure of ony guarantor or surety for bor-

Bonk with finoncial information promptly when
mby )

ch default and at any time thereafter Bank may declare

< 8Y0 Upon
1 s secuted hereby immediately due and poyable and shall
ympdies of a secured party under the Uniform Commercial
may require Borrower to assemble the Collateral and make
% Bonk ot a place to be designated by Bank which is
chvenient to both parties. Unless the Collateral is perishable
8 duclme speedily in value or is of a type customarily sold
d mdrket, Bank will give Borrowei reasonable notice of
wl-ud\ any private sale or any other intended disposition
: -mdn. The requirements of reasonable notice shall be
ofice is mailed, postage prepaid, to the address of Borrowwr

’ ot the peginning of this agreement at least ten days before the
o of the sl » or disposition. Expomes of retaking, holding, preparing
- 481§, veltifg or the Tike shall include Bank's reasonable attorney’s

% foes and leg 0| expenses.

C -SECURITY.-‘ Rogmdlm of 'he ndequoq of any
, which|the Bank may of any time hold hersunder, and regardless

qugey of any other security which the Bank may obtain of
myafmafﬂ from Borrower in connection with any other iransac-
tions, ony deppsits or other moneys due from Bank at any of its offices to
Borrower shnl congtitute additional security for, and may be set off

‘against, obligitions sscured hereby even though said obligations may
mﬁmbo Anymddlhsumdocmpdxmmd
“u seciat Ff’wm? (1 nane, write “None’)

* certificoles of lfmmm mﬂﬁm, goods, aacounh receivable, ¢

- action, chottel poper,’ cash,. property and the proceeds
owned by Barrowes of in whith llorrowef hos an interest, which mcr
hereafter are at any time in passession or control of Bank at any of iﬁ'
offices or in tfansit by mail or carsier to or from Bank or in the possestion: -
of any third party acting in Bank's behalf, without regard to whather
Bank received the same in pledg, for safekeeping, as agent for collec-
tion of transmission, or otherwiss, or whether Bank has conditionally -
relecsed the same, shall constitute additional security for obligations gnd”
may be applied at any time to ohligations which are then due whather.
by acceleration or otherwm
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7. GENERAL. Bank shall not be deemed to have waived any of

. Bani’s rights hereunder or under any other wriling signed by Borrower
mmmu.«mm.mngndbym No delay of
omission on the of Bank in exercising any right shall operate as a

. walver of such right or ony other right. A waiver on any one occasion
shall not be construed as a bar to or waiver of any right or remedy on
any future occasion. All Bank's rights and remedies, whether evidenced
hereby or by any other writing shall be cumulative and may be exer-
cisad singularly or concurrently. Any demand upon or notice to Bor-
rower that Bank may give shall be effective when addressed and mailed
to Borrower's address at which Bank customarily communicates with
Borrower. This agreement and all rights and liobilities hereunder and in
ond to any and all obligations secured hereby, and in and to all col-
lateral described above, shall imire to the banefit of the Bank and its’
successors and assigns, and shall i>e binding upon the Borrower and its
tuccessors and assigns. Whenever there is no outstanding -obligation
and no commitment on the part of Bank under any agreement which
might give rise to an obligation, Borrower may terminate this ogree-
ment ypon written notice to Bank. Prior to such termination this shall
be a continving agreement in avery respect. This agreement shall be
governed by the law of Oregon. This agreement is intended to take
effect when signed by Borrower and delivered to Bank.

7.1 Borrower shall pay to Bank on demand, together with interest
at the highest rate allowed by law, any and all expenses, including legal
expenses and reasonable attorney's fees, reasonably incurred or ex-
pended by Bank in the insurance, discharge of encumbronces as pro-
vided by paragraph 4 above, protection, storage, maintenance, and
liquidation of Collateral pledged hereunder and in the collection or
attempted collection of proceeds thereof and in protecting and enforcing
the covenants and other rights of Bank hereunder.

7.2 1t anything in this ogreement is held to be illegal, then only that
portion is void and not the entire ixgreement.

7.3 If this agreement is signed by two or more persons they shall be
jointly and severclly ligble thereunder .




