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WHEREAS,
said Lease to ‘govern
defined); and

WHEREAS, Lessor an

_ A ssor and Iepuep have
. tional terms and conditions that ars not
,whlch they d051ru to set forth h“f81n and

Lea

: Now THEREFCPE,
other con51deratnon the su
eawnd, the parties hereto

P

. 1. Definiticns,

3

shall have-theifoll wing meanings
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RREA ()

hundxed (300} New
Gondot& Railrogad C
bearlanSe§&aL Nos
(the "Gondolas") a
Model U30C, 3,00Q
Road '} Nos. DE-018
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. (b)), "IostYoshallo
sideration Vhiﬂh T=
in the purchases 0f t{he

the same, and such Cost Shdll approxima

Dollars .($9,000,000) for Gondolaa and

T
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“Hundred Thirty Thousand Four Hundred Fort y Fiv

A”Dollarg ($2330 A45) for the Loca otive

. , (c) ”Vﬁhﬁor”‘ﬁhall'meah
Equlpment toe Lzsscr Tor purposss.
which shall be Fulliman-Standard,:

. Pullman Company for the CGondolas a
" Corporation for the Locomotives.
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d 1nto thls‘f'“"




o 2} Putchﬁs,
Lhe various Units of B
' Vendor to the Lesses {whi
 be deemed to be the zgent of uessof

the same directly Je

with the delivery
VIDED FURTHER tha

- this Supplement’ Qh 2
~Lessor's purchase of = Hgul
mence -leasing the sz to Lessee,
Lessee agrees to sx e Schedule
ment delivered to Less ee, vhich w

ment to the Lease and td evidence i

of said Lease, and whlch shall be su bsta tia
C which is attached hereto and made a part h

3.  Rents and Rental Adjustments. 0.
- pay - Lehbor, as consideration for the lesszsing e T,
- rent, which shall fcr each Schedule to the zzlie in
a total.of sixty (62) consecutive qguarizrl s, =ach
of which shall be payable in arrears. Sub; 7zt sen-—-
tence of this paravwgﬂh 3, each suchguarter e of
- rent for that porticn of the Equipment covarsd 'On a2nF cra o
' Schedule to the Leass shall for the Gondolas sgual 2.9204 -
-of Cost of such portion of the Equwbﬁenu and for the Locomotives
equal 3.008865% of Cost of such portion of the EZ ent. Lessor
~ and Lessee acknowledge that such rentals are 23 zand
“based upon a Prime rate of interest (as that ﬁafinéd_
in Exhibit A hereto) of seven and one-half p ~1/2:2), .and
they do further agress that said rentals fOr-’ of '
. Equipment shall be subject to periodic vari ~responding
changes in said Prims rate of interest, i ;ith the
Yad

formula that is attached hereto and m=f_

4. Tern. The.t
=

2 ternm g a—
tion of fifteen (15, consecutive years
purchase by Lessor c<f the Equipment
subject to prematurs ferminzti o}
“that in the event of 2 defauvlt sor
‘shall be entitled tc tzrninats he. ’
~ default provisions cf tne Lezs -
5. PUPJu’;~ ion.. At the
(1)) year term of - 2, or at the
eriod, if the optic: r paragrach g
-cised, Lessee shall 2=z =zntitlzd to pure
 Lessor at a pTiCE eguivalent to its’ :
. PROVIDED THAT. (i) Less2s s$hall not then
- the Lease, (11) Lesz=s shall esxercise &b
- of the Equipment thzan on lzase, and (ii
.afforded Lessor ”¢tf at lezst six (£) =
© than one (1) yea prior written noti

"~ ‘exercise this optlon. In the event Lessor and Lessne are unable .~

to arrive at the fair market value of the Equlmmant at least two

A{2) months prior to the end of the lease term or: -relevant. renewal

term, if any, then the fair market value of the Eculnmenu snall

be determined in the following manner: - o
- =




. . : Lessor and Lessee will each sélect a qualified appraiser,
R “which two appraisers will then mutually select a third
. qgualified appraiser. All three appraisers will then
' independently determine an estimated fair market value
for the Equipment. The arithmetic average of tneqthree.*~
- estimated market values shall be the market value whlcn
,Lessor shall sell the Equlpment to Lessee.

: 6. Reneui S . n (15}
year term of the Lease, woosald
term at rentals equivw 31, =z of
the Equipment, which shal srrears,
PRCOVIDED THAT the same ¢ .  tna 2uaT-
cise of the purchase ontion containsd in wh 5 hersof

.8shall have been fulfilled. The procedure for determlng the fair

‘rental valu g 1l be the same as for falr marﬂet value as set forth L
'1n Paragragﬁ %g%%m.qay Banafits . S - R , CoL

"‘A. Definitions As used herein, thz ©
terms uhall be accordsd the following meanings:
i_ (1) VYIRC" shall mean the Intsrnzl Revanue
Code of 1954, =zs amended; _

- . (2) "ITC" shall =
Tederal income taym“ which ar
credlit emanate ‘rom the purchas

. ecertain depr901able property Uur

‘ of Sectlon 38 et seq. of the IR

3

. (?) ”Deorc iation" sh
-_favorable depreciation Lenplits‘a~1
7 as a deduction Tor Federal income %
- of the ownershin of certain deprecd
- virtue of Section 167 of the IRC
'purouanf Lhere 03 : C
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v R o (4)y "Tax Benefits" shall mezn boih
- (1) ITC, andg (ii) erreCLatlo“, and ‘

(5) "Determination!

“accorded to said term by virtus of

IRC. :
S - v B, Tax Benefits. Les irm e, and
-Leusee auknouledggs, that’Lessor shsa & led -
S to claim the Tax Bensfits presently z czdle
. .provisions of the IRC on Lessor's o3V ng of
the Equlpment purchased and leased » re,
Lessee agrees that it (i.e., Lessse) ot i to,

‘nor will it claim, such Wax Benefits.



o : C.

‘the tax Jaws- subsequent
‘but priocr to- the- date of
Equipment, if such changz
fits herein granted to,
ther event that, subsegus:
'Lessdv should not be abl
~or any part thereof, on
vart of Lessee causing 1
of the ‘Boguipment's being
Lessor's purchase theveol
to the same alter-tex f
enjoy had such Tax 3e&

8]

M w

b¥ paying to Lessor thes 1 of {3 s
duction of all taxes reguirsd 1o in
of the receipt of such sum unisr iz
or local government or t au e =4
or under the laws of any ety CY 2NV OEOVE
subdivision of any forelgn count c be 14
amount of the Tax Benefits so lost, zn i4)
interest (inc Lud11p any additions ¢of Tax Tec
of estimated tax) which may e pzryable fo th
government by'LesQor in connecgticn with such

: D. Indemnificst
tha t Leesee becomes obliigated

toty

pursuant to the provisior
or sums shall become dus

=g ‘
L %
]
et 00 O
3

"the time at which there shgll
"shall no longer be eligible to

or any- portlon thereofl.

8. Revres
,hereby represantu ar

valldly cx1st1”:
States of Mlchlgan and haw Yora, and is dulv cuallfledwto do

ibu51ness and in good stanj1wq as a forelcn corporatvon S
in every Jurlsdictlion in 2 pE= T : :

ness requjrﬁs
(b)

Certlficat; of IﬂCﬁP}~.*-«?" & 1%z By-Lzwsd 204 TF e
- the laws of its st jarehal-te shem o
applicable Land t
}and performanca of




) -.}..'1. . “ '.'-' .7: E ‘ . . o _‘ ) (C) rs.nrlk,.

. S and the performang;
’ under will not con

O o of its Charter or
- '~ tion, its By-Laws,
a.defauvlt or accelars

mort are,’lﬁ_”ﬂ

_ ;twunwnt or u

-whlch LOb,ec is

(@) Thers
‘ened against Less
agency which way
assets, business, {7 naid : ok B
Lessee, or which would-praveni o nder. neriormance o
by Lesgee of 1ts . '

o . (e) The
=0 cdocuments execut
- "+ pursuant to the L
of Lessee, which
in accordance thh it} 2.
and that the Lease has b2en record

Interstate Commesrce Commi

T and tne:caa
2

) (f) The finzneizal ssate sses thzi
-0 have heretofore been fu i2d o connaniinng
o - - with the negotiation of the transaciion, whizh in
subject of this Lease, are trus znd corrscht, oh
‘sent an accurate picturs of thz finzneciszl congl
Lessee, and they are not m’ 2adi d & not
w_any’misstatement or misr gt of Ffact,
m bl

they omit to st abe any

(g)'.Lessee is not in de

. (h) Lessee is
',of the Lease. '

, : 9. Lessor's ﬁar?h
vCOVDnanfs, warrants and resuz
be owned by it (PROVIDED, :
way shall be deemed or construed
fwow exercising its rights
(i ) Lessor ”hal] have the i

jclu ive rlght to pc qule .
ment for the .duration tqﬂ
shall not be.in default ungs
WARRANTY I8 IN LIEU .OF AMY A&H
EXPRESS OR IMPLIED, TT BEIHC
EX“ENDD NO OTHER WARRAWTY, T1

.
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'EXPL CITLY DISCLATHMS

ANY A

CHANTABILITY AND FITNESS ¥

AGREES TO ACCEPT. THZ BEQUIP -

assign to Lessee anyv and al '
from the Vendor of the BEqu
-any of such warranties are

subrogated to any and =211 ir ight

against said Vendop o D g :

" 'COSTS AND EXPENSES, INCLUDING REASONABLE ATTORNEYS'H FEES AND - ___ | -
OTHER, LEGAL EXPENSES, INCURRED BY ILESSCOR IN OBTAINING POSSESSION e

_ AND/OR HEARING PRIOR

- LESSOR AT A PLACE TO 3?

Dollars($100,000. oo)

0.
of the Lease, L RN
THDUCEMENT TO LESSCR
TARILY AND KHOWINGLY

BY LESSOR, ITS AGENTS
FOR THAT PURPOSE LESSCR
AUTHORITY THEREFOR, =NY
EQUIPMENT MAY THEN Bz SI
LESSOR MAY REQUIRE THQ"

et
+

s
- =t
§ A B U

_ABLY CONVENIENT TO 5 P : . : I T
o LESSOR FOR AND LESSOR MAY RbCOVmR "FROM, LLSSEE ALL REASONABLE

OF THE EQUIPMENT.

' . 11 Prepa:
of this- Supplement

.,O

of rent and be appli

rental. due he reundp;.. &V
is not consummated, for whatsver
Lessor, sald sum of$100,000 shal
Lessor and shall constitute the
for Lessor's having advanced 1ts
de ,;:1 %':

ease and this Supplemcnh

~~12 Condl
FQULomOﬂT and lease
ffulflllment of thevfo--

(a)

i - adverse change
~ same 1is reflect
. - SBection 8(f)




(c) Le: 11 h

an opinion of Lessea's leoal courssl

~ pense, confirming ystantiating

all warranties and re;reuenta“lc”* 2
under Section 5 azove; :

‘ (d) The VenﬂOV of the G
" sh1ll be ready, willing and able
to Lessor at a total Cost not to
Dollars-($9 OOO 000) and Two 111l J_Three Pundred Tnlrty
" Thousand Four’ Hundred Forty Five Dollars

“such Fthpmcﬁu tobe free
liens and encumbrances; suci
"by the executlion by Vendor and ti
of a Warranty Bill of Sale or W
‘each of the 309 Gondolas and
Equlpﬂent. :
o S (e)
" dition of the
wrltten notir

()

. placed into
- and Lessor
this effect;

S (g) Lessor snall ha“f racaived
'of One Hundred Thousand Dollars (3 TOO
take the form of a prepzyment of rant

applied in accordance with the prov

graph 11; B
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(h) - Tbe Lease ‘has bsen reco:ﬁei with -

" the Interstate Commerce Commission. . . Tt

“

'13.  Insurance.’ Paragraph VII of the quLDmeﬂt Lease
Agreement is: hereby strlcken and in its place is subetltuted
the follow1ng '

"yII. INSURANCE: At its own expense, Lesses will-
. maintain physical damage insurance on each leased
A - unit for the actual value of each leased Unit, but
. in no event less than the "Stipulated Loss Value"
specified in the Stipulated Loss Value Schedule.
Such insurance, may-:contain a $250,000 deductible
~provision for any one occurrence, hame the Lessor Do
as an additional insured, shall be written with -~ -



- insurers of(récognized responsibility, shall provide

- that it may be altered or cancelled by the insurer
only after thirty (30) days written notice to the -
Lessoxr, shall provide that losses shall be adjusted
~with the Lessee and the proceeds payable to the

" Lessee, Lessor and its assignee, if any, as their .
interests appear. Certificates or other evidence
showing the existence of such insurance, the terms.
and conditions of the policy shall be delivered to
Lessor forthwith and prior to each evPlvatlon of .
such 1nsurance :

At its bwn expense) Lessee will maintain bodily
injury liability and property damage liability
‘insurance with respect to the Leased Units, in an
-amount of not less than $25,000,000 for each =
occurrence. Such insurance, may contain a $500,000
deductible provision for any one occurrence, name
the Lessor as an additional insured, shall be
- written with insurers of recognized responsibility
and shall provide that it may be altered or cancelled
by the insurer only after thirty (30) days written >_
notice to the Lessor. Certificates or other evidence -
showing the existence of such insurance, the terms - =
‘and conditions of the policy shall be delivered to
- Lessor forthw1th and prior to each explratlon of
:‘such 1nsurance
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- : 14, St!pulu,eﬂ L
' g_'of the Equipme mt for the t
" amount that is calculated

- Equipment times the applicabil
o table that is conta-nnd in Exhib?
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e s 15. Notlces._ All notices hereunder shall be in
: "wrltlng and shall be deemed-to have been. duly given if sent
by certified mail, postage prepaid, to the following addresses:

" If to Lessee: The Detroit Edison Company _ O

SRS 2000 Second Avenue A S
Detroit, Michigan 48226 A
_ E ]Attentlon- Manager of Flnanre- i
i If.to Leqsor:i Greyhound Leasing & Financial Corporatlon .
- ‘Greyhound Tower : SR
L : - “Phoenix, Arlzona 85077 ’ SR
‘ . . Attentlon:: Vlce Presxdent - Operatlons



, 16lijar1y termination for obaolescenc __Jr after
completlon of 10 years of the lease term any. of Lhe Eau1pment is
‘deemed to be obsolete by Lessee, Lessee shall notify Lessor of

“same specifying the relevant. Units of Equipment in writing and
‘request that the Lease be terminated as to those Units of Egquipment.
Upon receipt of said written notice Lessor may terminate.the Lease
‘as. to said Units of Equipment and require that said Units of. Equip~
" ment be redelivered to Lessor by Lessee pursuant to Paragraph X
of the Lease with no further obligation on the part of Lessee for
said Units of Equipment or Lessor may, at its option, require . @ .
Lessee to putchase-said Units of Equipment from Lessor at a price
equal’to the then stipulated loss value for said Units of Eqguipment
or the fair market valueffor said Units of Equipment, whichever is =~
higher, plus an amount equ&l to 4% of the aforesaid stipulated

loss value or fair market valugT whichever is-relevant. .. .- w«;;'ﬁn
“as determlned in Paragraph'S hereof N

17 Buruh>r Ass
fron tlme to time throughou
such additional documznts
may be ressonsbly r@ouea-@d
-carry out and effechtuats

- CIN. WI‘I’N S8 WHE ; -the
-this Lnstrumcnt to bu signed and

officers thereunto d Lty authoricze
s above urlttcn.

THE ' o
A DETROIT EDfﬂngCOMWRHY,
7 LESSEE )
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STATE OF MICHIGAN '_) S STATm OF ILLNOIS Y

COUNTY OF WAYNE ~) T COUNTY OF COOK - ) t~_.€“
Subacrlbed and Gworn to before ' 'Subscrlbed,and Sworn to prore
- 1975 me this 4 Diey 1975,

mﬁm})u Ly C '} "’4"/’3«,; £ -
L Nota{# Public (.~

4 My Commission Explres.'i
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, © 1. For purposas of S s to
CPavrents, as heor »fru&fter’ changas in
'bemnade‘fo » (4) times a hanges in t me
¢ 2Xe ogni.gd onLJ » L.e., Dec ~ 1,
Junr‘l and Septe: referred to the -
ae Change Datss™) .. Date the Prims will
be compared to the PPLMG whi o the ir iy
preceding Prime Change Date in fact aid
change willi be rebognizua & decreass in me,
“whichever is applicable, nave occurrsd. I
December 1, March 1, Junﬁ' should fall on 2 non-
~business day of Flrst Nab 214 Prime Chang® Dates
~shall be-the fobt busir ¢ said bank.
_ 2. If at any time'éur*ﬁf should be
~'a change in Prime the quartsrly g ereinafiter the
+ "RenLa1 Paymento") shall ve adjusted in the wing mannsr:

(a) If an increass
the basic lease term ea

-

or subseqlient to the iz

'cime Oﬂ

")

Change Date upon which 3 53a11 bp
increased by adding to 21 Payment an zmount

. equal to - forty ¢ =} .of the stipulated

. loss value of the equipment ! . the "St1phlzu d Loss
Value") applicable on tﬁ@ Pr Chznge Date upon which said
increase was recognlzed, nmu ‘ a fraction the numerator
of WFLCﬂ is tho increass in *: 4 the denominator of which
is . : e o

, © (b). If a decreass
“basic lease term, each
- seguent to.the first day
~Date upon which sald de
by subtracting from the

forty - percent ( HCE)
~equipment applicable on .

. decrease was recognized,

“of which 1s the decreassz

¥

recognl ZOﬁ éuriwg_the _

at any tims on or sub-
1EC“ the Prima Change

ed shall be _decreased

amount egual ©o e
zted Loss,”al;
Date upon
fractlon the

dencminator

is 4.
3. In the evcnt of morsa = in the!Prime being recog-
rn¢4@d during the baslic lease 1ting amgusth~ its to the

initial Lynt 1 shall be cumula

4, For purposeb of tnn rime Rate

Lo shall msan
First National City Bank' rem time o time on
© ninety (90) ddy IOﬁn to re i 2 , tlal ‘commarcelal bor-
o Tousrs. - T ; o ) C e . o
5. 'Notvithatandlng anything ned Eﬁfewnaoove‘to tha contra
"at the time of the commencensnt term of each Sf the respecitive
“schedules . covered by the Leasz . " Crnange Date for the remaind
‘of the then calendar quarte,lshaz- first business day of th=s F
- "National City Bank of the then curpns Lendar montn. The Prime Char
- Dates from that time on shall be ¢ as g 1 h

o as defined-in Paragraph

e D "
o
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< EXHIBIT A-1

The follow1ng example illustrates the applicat tion of the formula l;f
:1n Exhlblt "A" for Gondolas._ T B

Assume a l% increase in Prime. Noththatandlng Exhlblts ib:%

' 7and "B-1" for purposes only of adjusting rents for changes in Prime

-rand- Stlpulated Loss Valuos shall never excegd lOOr of cost.

The adjustment to rent- payments due to a charge in
prime rate is: . :

‘Rl =R +r

Rl.? Adjusted Rental~Paymant-" .t S  ;;_._‘

R -= Base Rental Paymént (2.92049%)

r = ,4X S8 X —-——LI?—Z"—-)'—
s _=-Stipulated Loss Value

pl = prime at Rental Payment Time
P = Base Prime (7.5%)
(Rental Payment 1) ..
P = 7.5% = .075
N _
Pt = B.5% = .085

S = 100% = 1.000

i

R = 2.92049 = .0292049

r =.4% 1.000 x -{:085 = .075) = 401

© R = .0292049 + .00l = .0302049

P T



EXHIBIT A-1

(Rental Payment 10)

S

o

R

0o

i

100.0% - -1.0G0

. Page ; 2

.4 X 1.000 x {0875 ~ .075)

.0302049

- (Rental Payment 50) .

S

r -

"R

I

44.2% = .442

= .001

.4 x .442 x £.085

= .0296469

. (Rental Paymen£ 60)

5

X

.

il

17.9% = .170

4

~ .075)

L4 x 179 x _{(.085

.0293839

4

- .075)

= .600442

¢ .
H

= .000179



C Stipulated Loss Values for Condolzms

. At Beginning of Quarter No:

CONOU D WD

- 37

a0
41
42
43

."103.9%f‘

101.8%

102.4%

. 103.0%

103.5%

104.3%

l04.6%

104.8%

105.0%
- 105.1%

105.2% .-

- 98.8%

98. 7%

- 98.6%
98.5% - -

98.2%

97.9%

. 97.6%
97.1%

1 92.3%

©1.3% -

90.3%
89.2%

©88.1% -
. 87.0%

86.1%
85.2% -

83.2%

81.8%
80.4%
'79. 0%

77.5%

C75.9%
T4.3%
L 72.6%
70.9% .

69.2%

. 67.4%

65.5%
63.6%

61.6% -

59.6%



At Becinning of Quarter No:

44 .
45
46

47

e
49
Cso
51
.52
B3
54

55

R 56',,-

S g

59 _
60
“Thereafter

31,7

13

SO G, Uy

1
i

57.5%
5. 5%
3.3% .
1.1
8. 9%
6.5%

14, 2%

41.8%

39, 3%

36.8%

34, 3%

3
9

29.0% -
26.3%
23.6%
20.8%
17.9%
15.0%
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- Stipulated Loss Values for Locomotives:

f“~At Baginning of Quarter No: -

OO~ OU D WN

- 84‘. 5/‘. .
83.2%

T I W

O
Q)
Avsd
=

02.02%
02.71%"
03.349%
03.8%
04.4%
04.8%
05.2% .
05.5%
05.7%
05.9%
06.0%
SS9, 7%
99, 7%
85 . 6%
95, 5%

93, 5%
92.5% -
91.6%
" 80.5%
'89.4%
8.3%
37.4%
86, 5%

Q

¥

81.8%
80. 3%

C78.8%

“77.2%
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55.7%
54, 8%
50.8%



. 55
56
57
58
59 .
S 60
- Thereafter .
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EXEiIB IT c

o GREYHOUND LLASI’\IG & FINANCIAL CORPORATIO’\I
o .~ GREYHOUND TOWER
_ ) _ PHOENIX, ARIZONA 85077 _ e ‘
< S SCHEDULENO. _ %+
o : EQUIPMENT LEASE SCHEDULE :

. DESCRIPTION OF EQUIPMENT:

(1) GLFCNo.___ 8-6458 - |
{(2) Description 300 New Pullman Standard 100 ton steel bodied, high side

‘-Rotary dump gondola cars, Serial Nos. Dé%SSOl 5800 Cost Per Car:

~$29,950.00

" 2. SITUATE:_Continental United States
3. TERM:__ 180 MONTHS . COMMENCING
4. RENT: . E s
A, Total Rent.......‘.....; ............. et en e e a e aneeans S 3_.li.law
' B. Deposit .10, be. appl;ed Pro- :ata a%a,; st...l.s..t ........ . _75,000.00
erly rent S
C. RENT: Payable Quarter lY in 2dMRCER Arrears - _
1st Year $_262,406 per quarter othYear $__262,406 per guarter
: " u " m T T o
2nd Year $§ ! 10th Year $
3rd Year $§ " ! " . 11th Year § " M "
4th Year § " ! ! 12th Year - 8 " " "
'5th Year §. " " " 13th Year  § " " !
' 6th Year $ " " i, 14th Year § " " "
- 7th Year $ " " " 15th Year § " h "
8th Year $ " " ! Thereafter  § -0 -
5. RE\IEWAL OPTION: Lessee may renew léase on a year to year basis upon expxratxon of the term as speci-
a:rrears .
" fied in Item 3 above at an annual rental of $ Fair Rental Va ]ﬁé?able in advanee. '
6. INSURANCE:__ See Section 13 of the Supplement to the
Lease Agreement
7. STIPULATED LOSS VALUE Amount to be pald pursuwnt to paragraph VIII of Eqmpment Lease Agree-

_ ment for leased equipment lost, stolen, destroyed or damaged beyond repair during each year of the term

8.

See Exhibit "B" to Supplement to the Lease Agreement

st 3 e 5th § 9th § 13th $__
ond $ / Ceth 10th 8 s o
3rd. / Tth $ 11th‘ $ 15th S/
4th  $ / 8th $ 12th 5 Thercafte% '

7

'SPECIAL CONDITIONS: .ng_;;t_e:.lwnna,l set forth in Paragraph 4 hgreof
‘ig based on a 7.50% prime rate and shall float with prime as ‘

set forth in the Supplement to the Lease Agreement.

APPROVED AND AGREED TO this day of ___. ‘ 19 _asa

schedule to and part of Equipment Lease Agreement dated the 14th day of May ‘ )

1975, v
- THE_DETROIT EDISON COMPANY GREYHOUNDLEASI\‘G&FI\’AVCIALCORPORATION
'  LESSEE B LESSOR
Ey : . By .
TITLE - ~ VICE PRESIDENT
(Seal) ' (Seal)
- , TITLE - - . ASSt. SECRETARY -

5100E



EXHIBIT C

L GRLYHOUND LEASING & FINANCIAL CORPORATIO\I
' C o GREYHOUND TOWER .

PHOENIX, ARIZONA 85077

Lo . EQUIPMENT LEASE SCHEDULE

- L DESCRIPTION OF EQUIPMENT:

SCHEDULE NO.__ 2

(1) GLFC No._ 8-6459

. (2) Description. 5 _New General Electric Model U30C, 3,000 h.p. Class C=- C -
_ roagl locomotives Serial Nos. DE-0l18 - DE- 022 as more Iully -
descrlbed in Exhibit X attached hereto

.2, SITUATE: Continental United States
3. TERM:__ 180 MONTHS COMMENCING
" 4. RENT:

A Total Rent ............. | ....... 2%—%81—%—%2%8&«

~to be applled pro-rata to lst

“B. DEPOSIE ..oviiirrenieereene e guarterly. rent.. ... $ 25.000.00
" C. RENT: Payable quarterly  inXX¥®¥ arrears S
1st Year § m per guartersth Year § ? 60 per quarter
[} . 1 1 : : [} 1] . 1}
. 2nd Year § 10th Year 8
. : - 11} 1 11 ) 1] i 1
3rd Year $ ‘11th Year §
4th Year 3 " " " 12th Year §$ " " "
5th Year 3 " N N - 13th Year - s. " " .
: v " " w : ] o m
6th Year § 14th Year §
Tth Year $ " " " 15thYear § " " "
8th Year $ " " : " Thereafter S -0 -

: 5, RENEWAL OPTION: Lessee may renew lease on a year to year basis upon expiration of the term 2s speci-

. ai a C
fxed m Item 3 above at an annual rental of S F lr %unta 1 payable in aﬁ&;‘gg‘ﬂar“’ »

'-._s.leSURANCE: See Sectlon 13 of them Sﬁpplement to the -

Lease Agreement

t 1. STIPULATED LOSS VALUE: Amount o be paid pursuant to paragraph VIII of Equipment Lease Agree-
C stroyed or damaged beyond repair during each year of the term:.

t { t1 tol
en oﬁ zhadbe%mpmen JD.% ssotff)p emant to the Lease Agreement.
st § /. H5th $ . 9th 13th $§ -/

/ 6th $__ 10th 14th § ’ /

2nd § o
3rd S / 7th § ’ 11th 15th S /
ath § / 8th $ 12th Thereafter $

Vd
8. SPECTIAL CONDITIONS: Quarterly rental set forth in Paragqraph 4 herecf_ )

is based on a 7.50% prime rate and shall float with prlme as

- gset forth in the Supplement to the Lease Agreement

APPROVED AND AGREED TO this__ day of - ' 19 _asa

schedule to and part of Equipment Lease Agreement dated the 14th day of ___May .

1975 o S
‘THE DEEBQLLEL}.L&QN@QMLEX_M GREYHOUND LEASNG & FIN ANCIAL CORPORATION,

LESSEE ‘ i _ -LESSOR
By ) . By :
TITLE VICE PRESIDENT .

(Seal) - ' o ’ _ T (Seal)
) By . By )

TITLE . o . Asst. SECRETARY

" B100E




ST ExmBIT X

"Dgscriptlon of Eggtpment SRR T V } ;53:fco§t Per Unit

5 ~ New General Electric Model u3oc, 3, 000 h. p.
- Class C-C Road Locomotives S/N DE 018 to DE-022
‘ consistlng of the fOIIOW|ng :

2 - units equupped wnth Master Locotrol S/N
-DE=-0187& 019 ~ 7

§ 481,800

1 - unit equnpped with Master Locotrol wlthout Loglc o ' '
Panels , . S h7|,504_

i 1 = unit equ:pped wnth kemote Locotrol wuthout Logic R
Panels” ‘ : _ o R Y & DT
e e e s . : *. o 1yw~m‘,..w.,...,,,.., [ R [ — ...m;v,,w“' ' .A ‘ TOTA L COST T v $2 . 330’445
L S : - T . -

P S [ g

m-:mmm.«.m..,,;.. et e et~ + . - % ’ .

T R S T T




