, LEASE . .. 25
AGREEMENTnwdemﬁenmmduﬁolms_,mJ2§h day of__March 1913,
belween : )
UNITED STATES RAILWAY LEASING COMPANY - WW 7+

an Hiinois corporation (huunafw called "“United”} a"ﬂi’munmmn NG
Masonite Corporation,

Hied & Racorded

JUN-2 719 45 PM
COMMISSION

‘a Delaware corporation

{hereinafter called "“Lessee”)

RECITALS

Lessee desires o lease from United as Lessor- certain raulroad cars, hero:nafter specsfnc‘any
demgnated all upon the rema!; and terms a':d condztlons set forth in thtb Lease

AGREEMENT’_
Mis Agreed '

_ oL Lease of Cars. Umted agrees to Ieaae to Lessee and Le&sae agrr»es to and does hereby lease
' ﬁfom United that number’ of raitroad cars, of the type, canstructiont and such other description
- {hereinafier referred 10 as the “Cars™) as is st forth in Exhibit “A’ altached hereta and by this
_oanu-»l.. uuuujn, & Du- { hereot. Thu Cars e OV G nuu u) uu;a I..LA‘J-‘?;.- arc u}'iuas.‘ Vi u'\,u :xnuu i uul;w’,lbu 1%}
and dCCﬁ.thd by Lessee pursuant to Paragrdphs 2and 3 hereof The Lease shalt become effer‘uve as
- to any Car lmmedxate!y upon xts acceptance pur uant'to Pdraqraph 3 hereof.. ,

2. Delwc/y of Cars Umted shall dnhwr the Cara as prcmptly asis reasonably possible from
time to time in groups of no.less than _two (2) . United's obtigations with respect to delivery .
-of all or any of the Cars are hereby made expressly subject 10, and United shall not be responsible
" for, failure to deliver or delays in delivering Cars due to labor difficulties, fire, delays and defaults |
of carriers and material sur:vphers or Car manufacmrers acts of God, governmental acts, regulations
and restnctxons or any other causes, casualties or contmgencues bpyrmd Umted s control; provided, .
however, that in no event -shali Lessee be obhgated to - arcept delivery of Cars after
June 30, 1973 - Initial delivery shall be f.o.t. durel XSSiSSippi

"From and after acceptance of a Car, Lessee shall be liable for, and shall pay or reimburse United
for the payment of, all costs, charges and expenses of any kind whatsoever on account of or
- relating to switching, demurrage, detention, storage, transportation or movement of a Car includ-
ing specifically, but nat exclusively, freight and switching charges for movement to and from
* United's plant at any time and for any reason, Notwithstanding anything to the
contrary contained herein, United shall pay all freight chargc
(not swltching) for movement of cars due to repairs or naintenance
~ required of 1t under Paragraph 9. : :
) 3. Condition of Cars — Acceptance. All Cars delwered herc,under sha!l be in satnsfactory
B condition for movement in the normal interchange of rail traffic and shall otherwise comply with
the description andfor specifications contained in Exhibit A" but Lessce shall be solely respon-
sible for determining that Cars are in proper cpndition for lgading and shipment. Within
fﬂ?ﬁz..days after United shall give Lesw I;gt g 91?1 some or all Cars are ready for delivery,
- Lessee may havt‘ its uuthorued represrmtauve ompou such Cars at (lhe pomt of duwcry)
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- and accept or reject them as to condition. Cars so inspected ‘and-
- acceptad and any Cars which Lesseg does not elect to inspect shatl upon delivery (hereof 1o Lessec

as above provided be conclusively dcnrncd lo be accepied and sub;oct 1o this Lease and to meet all
tequwemems of this Lease.

4. Use and Possession. Throughout the continuance of this Lease, so long as Lessee is.not in
default hercunder, Lessee shall be entitled to possession of each Car from the date the Lease
becomes effective as 1o cach Car and shali use such Car exclusively in its own service for the
transportation of buillding products i ' (a} on its own
property or lines; or (b} upon the lines of any railroad or other person, firm or corporation in the
usual interchange of traffic; provided, howsver, that Lessee agrees that the Cars shall at all times be
used (i} in-conformity with the rules {"Operating Rules”}) governing use, condition, repair and
other matters pertaining 10 the interchange of freight traffic, adopted and in effect from time to

" tirme by the Association of American Railroads [""AAR’") and any other organization, association,

agency or governmental authority, including the United States Department of Transportation,
which may from time to time be responsible for or have authority to adopt Operating Rules; {ii) in )

- compliance with the terms and provisions of this Lease; (iii) in a careful and prudent manner,

solely for the purpose, in the service and in the manner for Which they were designed {iv} only
within the continental limits of the United Stales of America or in Canada, and (v} in such service
a5°will not employ mere than ten percent (10%) of the Cars as part of any one (1) train, except such
as occurs through interchange practices beyond Lessee s control
5. - Term — Average Date. This Lease shall be for a term (hf,rumaftpr referred 1o as the
~original . term”’} which shall commence on the date of delivery by United of the tirst Car, as
- provided in Paragraph 2 hereof, and shalt terminate 1. fteen (15} years
from the Average Date of Dc!wcry unless sooner terminated in accordance with the provisions of .
this Lease. The Average Date of Delivery shal[ be determined after dehvery of the Cars as follows,

ta) mulnn!v the number of Cars riohver@d by United on each dav by the nu'nhfr of davs
elapsed between such day and the date of defivery of the Tist Car heteunder, then add ali of
the produ‘cts so obtained and divide by the total number of Cars so detivered; the quotient
rounded out to the nearest whole number shall be added. to the date of delivery of the f:rst
Car, and the resultmg date shall conmtute the Avarage Date of Dohvery, »

Ab) the date on whuch delivery of a Cdr shall be det,med to have been made will be the
~day following delivery of the Car 1o the Lesaee as specified in Paragraph 2. A Car shall be
T comlusw«,ly deemed detivered to the Lessee on the earhost date shcywn on either of the .
' foliowmg i} a delivery receipt or other writing acknowrr,dgmg delwery of a Car signed by the
lessee; or (i} a bill of lading showmg delivery to Lessee or to & railroad for the account of
Lessee, provided Lessee has- accepted condition of car as

specified in Pdragraph 3.

.- {e). Upon calculation of the Average Date of Deljvery,
United will provide Lessee a written statement 1temizing
. sald calculation and identifying the Average bate.

6 " Renral.  {3) Per Car. During the ongmdl term of th»s Lmse Lesspe shall pay to United

fot each Car, commencing on the date of delivery thereof a rental of §. O er Car
month. Monthly rental viii be prorate ior TI“& riods of

less than one month during which rental accrues under this lease.

.

{b) Adjustment. The rental provided in Parégraph 6{a) is comprised of a

“Constant Factor™ of $ 240.00 plus a “Maintenance Factor” determined as follows:
the Maintenance Factor shall initially be $_52 .50 . per Car per___mon{h -
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which amount is bascd upon a per hour gene raI lahor rate established by the AAR of

3 12.27 {the “Basic Rate”} in etfect as at the date hareot

for freight car repair operations. If the AAR general labor rate established and in effect

upon the expiration of each sixty (60} month period. from and aftar the date horeot {the “Prevail-

ing Rate”] shall differ from the Basic Rate; the Maintenance Factor shall be adjusted to be the

product obtained by rultiplying the initial Maintenonce Factor by a faction, the .numerator of ©
. which is the Prevailing Rate and the denotninator of which is the Basic Rate; and the per Car rental -

shall be revised to be the sum of the Constant Factor and the adjusted Maintenance Factor. Any
such adjustment shall be instituted by written notice ("Adjust.nvm Notice”'} from United to
Lessee 2nd.shall take effect with ros;wct to rents coming due next after the dale of such notice,
provided, however that ha adjustment shatl be made which would ro ddCP the Maintenance Factor

below the initial Maintenantce Factor, Notwithstanding the foregoing, if Lessen shiall be sorved with

- an Adjustment Notice having the effect of increassing the rents thereaftor payabie hereunder,
Lessee may, in ticu of peying such incressed rents, elect by notice in writing fo United ten {10}

days afier receipt of an Adjustment Naotice to ttself perform ar cguse 10 be performad alt Ropair

Work to Cars as c_!cﬁ'mcd in and reguired by Paragraph 9fal and {b) hereot, and, uporn such elaction,
the rents thereafter payable per Car shall be and rermain only in the amount of the Conitant
Factor, and Lessee shall thereatter be obligated, a1 its own expense, to perform, or cause to be
performed, all such Repair Work, and United shall bu released from and mdcmmhed against aH

' responsub:hty, cost and expense therefor.

{c) Mileage Credns Hny mileage payments paid or a!low«»d by razlroads on the

Cars sha” be the property of United, but United shalt credit nileage payments actually received by

it during an accounting period {less taxes, other than income taxes, due or 1o become due on

_account thereof) against rental then or thereafter duc under this Lease during such accounting
period; provided, however, that the total of such credits shall not exceed the total rental payable

by Lessee during the term hereot and any credit unused at the end of each accounting period and

at the expiration or termination of this Lease shall be c:anwlled Thr* term “accounting period”’

tw‘;:"n;;f{“vf()gp shatl mean narh consacutive poried of ! months commencing with the date boreol ana
24 any perod of less than ! months during wh«ch period this Lease shall expire or .

e e

terminate. Lessee shall so use the Cars that their mileage under load shall be equal to their mileage
empty upon each railroad {not having a published exemption therefor in its tariff) over which the
Cars shell move, including rnovemr*ht 1o place of delivery to Lessee hereunder and movement to
United upon termination or expiration of this Lease. Upon notice from any ranlroad whether
recenved prior 1o or after termination of this Lease, lessee shall pay United as additional Rental
for all excess empty ;mleage- mrurre.d on Cars at the rate estabhshnd by the apphcable raxlmad
tariff.

7. Paymeht. Lessee shall make payment of all sums due héreunder to United in Chicago

funds at the address provided in Paragraph 21 ticreof, or such other place as United may direct.

Rental payments shall be made on or before the 151h day of each month succeeding the month for

whxch such rental has accrued.

’ 8.” Title. Lessee shall not by reason of this Lease or any action 1aken hereunder acquire or
have any right or title in the Cars except the rights herein exptessly gran ted 1o it as Lessee.

9. 'Repairs. (a) United. Except as otherwise provided in this Paragraph 9(a) and (b}, United
shall be responsible for all repairs, maintenance, modifications, additions or replacements required
to kceb and maintain the Cars in good working order and repair (hercinafter referred to as "Hepair
Work™) in accordance with the requirements of all Operating Rules which are in effect as at the
date hereof or which have been adopted and promuigated as at the date hereof 1o take effect at a
future date. Lessee shall promptly notify United of any required Repair Work of which it has
knowledge. United shall have no responsibility hereunder until informed of the need for Repair
Work and in no event before the etlective date of any presently adr.rpdeOpcrating Rute. United

nwy.rcquire'Les;ee to return Cars for preventive Repair Work and may withdraw from this Leasse
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B v and terminate this Lease feubject to subsiitution at United’s option as provided in F;uagra;uh 10}
= . with respect 1o any Ca. “Cars ("Withdrawn Cars”) with respect tow i_t deems any Repair
‘Work to be unsuitable or uneconomical.  Whereupon rental shall immediately
cease and the monthlJ rental reduced proportionately. United
shall pay all frelght charges (not switching), 1t any, for
movement on account of Hepair Work or Withdrawn Cars under
this subparagraph. :

{b) Lessee Lessee shall make or cause 1o be made at i1s sole cost and exponse
all Repair Work required by reason of (i) damage or other condition caused by negligence of
‘Lessee or anyone other than a railroad or other party required to ‘make paytment therefor under
Operating Rules, {ii) damage or other condition caused by loading or unloading of any commodity
- other than of the kind or in the manner permitted herein, Operating Rules which have not
been adopted or promulgated as of the date hereof requiring
Repair Work expense shall be borne by both parties equally.

"10. -Substitution of Cars. United r‘nay,' at any time and from time to Ume, replace any
Withidrawn Cars or Casuslty Cars (as defined in Paragraph 16 hereof) with Cars (“"Replacement
Cars'') of substantially similar spacifications and such Replacement Cars shall be desmed to be
subject to alt terms and conditions of this Lease s if the same had becn 'origirmlly delivered 1o
Lessec at the 1imL and in the place of Cars for which they are substituted. £o r “the une X

pired ter’n of the replacﬂd car, . . The parties shali execute
amendments 1o this Lease and such ‘other or furthu documents as may be required by either party
“hereto to evidence the withdrawal from and termination of this Lease with respect to Withdrawn

“or Casualty Cars, or to includé any Replacerment Cars within the terms and provisions of this Lease
and of any other document under which Umied has a°.s1gncd its rights hereunder, as pf‘rmmed in
Paragraph theof

second | - )ibatement of Rent. Rental ha&mems on any Car _0Lft'0f service for Repair Work shaff

g 2nag) abate from the ™~ day after such Car has been paced in any railioad or car shop for service

until such Cor or a2 FPeplacemeant Car is deliverad 1o Lossees, 10 a railroad for the account of Lesses,

e, provided, howaver, that rerilet shall

SOF i Uihciw’wu n,aoy :ul’ i 15 veturied Ao s&rvice Dy L
not abate on any Car out of servite by reason of Rep air Wcrl for which Lessee is responsible,
under’ Paragraph 9{b) hereof. In the event rental is ‘abated, then if United so elects and

- notwithstanding anything contairwd in Faraqraph 5 to the contrary, the original term of this Lease,

K determined in Paragraph 5, shall be extended for a period of time {but not less than one {1}
day) determined by dividing th@ number of Car days with respect to which rental was so abated by

" the number of Cars subject to this Lease on wha1 would otherwise have been the-last day ot the
ongmal term hereof. ‘ - '

12. Taxes United shall be liable for and .,hau ;)uy all ff‘dual or smc property taxes assessed

“or levied against the Cars. Lessce shall be liable for and shall pay (i} alt federal, state or local sales

or use taxcs imposed upon the Cars or this Lease, (i) all 1axes, dutios or Imposts assessed or levied

" on the Cars or this Lease by a fareign country and {iii) all taxes or other governmental chargvc

asseswd or levied upon s interest as lessce of Cors.. Les.scv shall reimburse Umlad for payrment ‘of
any taxes fw:ed or assessed upon Umted for which toswe is lisble hereundc

13. Liens. Lessee shall keep the Cars frm from any and all encumbrances or liens, in favor of
anyone claiming by, through or under Lessee which may be a cloud upon or otherwise alfect
United's title, including, but not |imimd 10 liens or encumbrances which arise out of any suit
involving Lessee, or any act, omission or failure of Lessec or Lessee’s failure to comply with the
provisions of this Lease, and Lessee shall promptly dlsthargc any such lncn encumbrance or tegal
process. :

V4, Indemnities — Patent Covenants. Lessee agrees to indemnily United and hold it harmlcss
from any loss, expense or fiability which United may suffer or incur from any charge, claim,
proceeding, suit or other f'wnn( which in any manner or {rom any cause arises in connc'won with

’ the use, poss.esswm or opuauon of a Car while subject to this Lease, any such loss, '
: ' fexcluding]
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_expense or 1iability which. arises while a Car 1s 1n United'
shop or possession or is due to United's negligence. United agrees tf

mdcmmfy Lessee and save. it harmiess against any chargt,. loss, claim, suit, expense or lability
arising out of or on account of the-use or incorporation by United upan delivery of a Car or Upon

. the -making of repairs thereto by United, of any mvr*nnon or the mfnnq«:nmnt of any patents,
except if such invention was used or incorporated by reqxon of Lessen’s specit ications, The term
United shall mean and include any subsidiary, parent or affiliated gorporation for all purposes of
this Paragraph 14, provided, however, that Lessee’s indemnity shall not include or eliminate any
liabitity expressly - assumed by United under its manufacturer’s Warranty. The indemnities and
assummiuns of tiability herein contained shall survive the termination of this Lease. Cach party
shall, upon \earnmg of same, give the other. prompt notice of any claxm ar habmty hereby -
mdemmfncd dgamst . :

5. Use — Lettering. Except for rencwal and maintenance of lettoring which exists when a
Car is delivered 10 Lessee and for additional lettering indicaling the rights-of any assignee of
United or that the Cor is leased to the Lessee, or to a sublessee in accordance with demurrage
taritfs, no lettering or marking shall be placed upon any of ﬂu, Carf by Lessee Lxcept upon the
“written d:ru,uon or consent of Uthd » ‘ :

' 16. Loss, Theft or Desrruction of Cars. In the event any Car {(“"Casualty Car”') is lost, stolen,
destroyed or damaged beyond economit repair, Lessee shall, by notice, promptly and fully advise
" United of such dcourrence. Except where such éccurmnce takes place under circumstances which
entitle United to payment for such Casualty Car from a handling‘raifroad or other party under and
pursuant 10 Operating Rules, Lessee shatl, upon demand of United, p‘rompﬂy make payment to
United in the same amount as would be payable 10 United under such Operating Rules it a
handling railroad was liable for payment therefor, Hf such payment by Lessee is not made within
forty-five {45} days after the same is due, such payment shall therealter bear interest st the rate.of
ten percent {10%) per annum until pdld Lessce shall cooperate with United and take any and al! )
aition requiled to assisi and enabie United 10 receive payrient for a uasumty Car directly irom
any handling line or other party bound to make payment under the Operatmg Rules. This Lease
shall terminate with respect to 8 Casualty Car on the date United shall receive notice of a casualty
occurrence with respect thereto, and thereafter, Lessee shall have no further liability to United
hereunder with respect thereto excepting liabilities arising or existing under Paragraphs 6(c), 12
13 and 14 hereof and the tiability, if any, of Lessee to make payments pursuant 1o this Paragraph.
Notwithstanding the tereination of this Lease with fespect to a Casualty Car, United may, as
" provided in Paragraph 10 hereof, elect to substitute a Replacement Car for a Casualty Car (such
election to be made within forty-five {45) days after United’s receipt of notice of a casualty
occurrence}, in which event, all of the terms and provisions of this Lease shall bn applxcable to such
Replacement Car as to other Cars subject 10 this Loa:.e o ‘ L

17. Return of Cars. Upon the expirat}on or upon the termination of this Lease with
respect to any Car {other than pursuant to Paragraph 16 hereof), Lessec shall at its sole cost
and expense, forthwith surrender possession of such Car to United by delivering saime to United at .
.mpMNdtjuxhexmslnemjalqnd Washington, Indlana or Atlanta,
Gpnrgia‘_ . Each Car so surrendered shall be in the same or as good
condition, order and repair as when de:_hwred to Lessee, wear and tear from ordinary use and the
passage of time excepted, and shall be in need of no repairs of the nature referred 1o in Section
9{b). Until the delivery of possession to United pursuant to this Paragraph 17, Lessee shall
continue 10 be liable for and 10 pay rental at the rate being paid immediately prior to termination
or expiration, and Lessee shall, in addition, make all other payments and kecp all obligations and
undertakings required of Lessee under any and all prowsuons of this Lease as though such
termination oy expiration had not occurred, .

18. Defautt. 1f Lessee shall fail to make any paym«‘:nt‘rcquircd hercunder within twenty {20)
days after same shall have become due or shall default or fail for a period of twenty (20) days in
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the due observamce or pnriormnnrn of any covenant condition or agreement required to be
~observed or pecformed on its port Iu»ruumk*f ara pmreeduu; shall have buen commenced by or
aganst Lessee under any bankruptoy I.zws, Federal or State, or other taws for the appointment of a
recener, assignos or trustee of Lessee or its property, or Lessee shatl make a general- assignment for
thie benefit of f.i&:rditum. then and in any of said events United may at its clection terminate this

Leae by writtesa notice to such effect, and retake, the Cars-and thereafter recover any and all.

damages sustainead by reason of Lessee’s default in addition to all rental unpaid ss of said date or
may without lawmirumrzg the Leass ropossess the Cars and retet same, and if, after paving all
Cexpenses of retafing and reletting the Cars, the amount so realized will not Asa'tisfy the rentals

ceserved in this Eease, Lessee agrees that it will pay any such deficiency from time fo time upon

demand from Uraiied. The obligation to pay such deficiency or any sum or sums due and unpaid or

any damages sufi=red by reason of Lesses's defoult hereunder shall survive the termination of the

Lease and the retaling of the Cars.

19, Sub!e:aw and Assignment. The rightl to dfqun this Lt;a;e hy either party and the lc,.;see 3
nghl to sublease shiatl exist only as ful!cwu » :

- {a} Lessee sha!l have no right 10 as ssign or sublease or loan any of the Cars without the ‘

written cons=nt of United; provided, however, that Lessee shall have the right to sublease any
- of the Cars for1 single trips within the continental limits of the United States to its customers
or suppliers where the sole purpose of such sublease is 1o obitain exermption from demurrage
- on the sublesesed Cars Any such sublease shall be upon terms which are in compliance with
the provisions of all apphcable Ope-ratmg Rules, tariffs, regulations and daws and alt terms and
cmdmons of this Lease; :

ib) al m:;,(;t of United hereunder fnay be us’w]ned plz,dg(d martgaged lrdnsferrc‘d or
otherwise disgposed of either in whole or in part wnh or without notice to Lessee, This Lease
‘and Lessee’s winhis ‘hermmder are and shall ho ahiort and subnedindte to any chatic!
hiorlgage, secsarity -agreement or equipmei‘\l trust-or other s‘?,-cUr} ty instrument covering the
cars heretofore or hereafter created by United. 1f United shall hdve given written notice to
Lessee stating the identity and post office address of any amqnec entiticd to receive futuie
“rentals and amiy other sums payable by L&%ﬂe hueundu Les ssee shall thpreaftu make such

payments to e dEl;lgndlbd assignee.

Thz, making of amassignment or sublease by Lessee or an d';srgnmcnt by United shall nm serve 1o
redieve such party ©f any liabitity or undertaking hereunder nor to impose any lizbility or under-
taking hercunder woon any such assignee or sublessee ercept as mherwma pruv:ded herein or unles,
ex:pres&ly assumed €n writing by such sublc,‘;srﬂe or assignee. -

_ 20. Opinjon @f Counsel. Upon the request of United or its assigncé at any time or times,
Lessee will deliver 10 Unitedd & favorable opinion of counse! for Lessee, addressed to United or its

assignee in form and substance satisfactory 10 counsel for United, or its assignes, which opinion

shiali be 10 the efteet that:
{a} Lessew 4s a corporation duly oryanized and validly existing in good standing under the
taws of the stane of its incorporation, and has corporate power to and has 1aken all corporate
achion nocessary 1o validly enter into this Lease and carry out its obligations thereunder;

{b) this Eease has been duly exceuted on behalf of Lessee and constitutes the fegal, valid
and binding obddgation of Lessce, enforceable in accordance with its terms;

fc) the Cars which are then subject 1o the Lease are held by Lessee under and subject to
the provisions. of this Lease prior 10 any lien, charge or encumbrance in favor of anyone
chiming by, stwrough or under Lessee; and all of the Cars wete, upon delivery to Lessee, in

" eondition satisaciory to LD:.::(‘G and were acu‘pts,d by Lessee in accordance with' the terms of

. this Lease;

i
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“{d} neither Lessee nor its counsel know of any reduiromem for recording, fiting or
~depositing of this Lease, other than with the Interstate Commerce Comxmssmn in accordance
with Section 20(c) of the Interstate Ccmmprce Act, which is necessary 10 preserve or protect
the title of United or its assignee in the United States of America; and

{e) no governmental, administrative or judicial autharization, perm:won canscm or
approval 15 necessary on the part of Lessee m connection with this Lease or any acuon
contemplated on ils part thereundcr : .

21. Notice. Any notice required or permitted to be given pursuant 1o the terms of this Lease - |
shall be properly given when made in writing, forwardnd r«.gwswmd Umteri States mail, refurn
- receipt requpstbd postage prepaxd addressed to '

United at:

2900 East Devon Avenue

" Des Pisines, llinois 60018

 Masonite Corporation ‘Traffic Denartment
29 North Wacker Drive
" Chicago, Illinois 60606

Lessee at:

. or at such other address as uthcr parly may from nmc to tlme dumgﬁate hy such ncmce in wrmng
to the’ other . . .

) 22, Warranty - Represenrat/ons Unlted maPes no warranty or representatxon of any kind,
either expressed or implied, as to any matter whatsoever mcludmg specufxcally but not ex clusively, -
merchuntatniity, titness for a particular purpose extendis na beyond the descrintion in Exhibit A, or

“the design, workmanship, condition or quality of the Cars or parts thereof which Cars have been
~ accepted by Lessee hereunder; and United shall have no liabitity hereunder for damages of any

-kind, including specufncauy but not exclusively, special, indirect, incidemntal, or consequential

damagps on account of any matter which m:ght otherwise constututz, a breach of warranty or.
represc-ntanon United’ ‘agrees t0 aJSIgn to Lessee. such rights as it may | have under warranties, if

- - any, whlch it may have reccived from the rpanufacturer of any Cars or parts therefor and shal! at

 Lessee’s expense cooperate with Lessee and take such action as may be reasonably requested to
_enable Lessee 10 enforce such rights. Lessee represents that all of the matters set forth in Paragraph
201{a) through and mr,ludmg {e) shall be and aré true and correct at all times that any Car bacomes
sub;ec,t to this Lease

23. Goveming Law — Writing. The terms of this Lease and all rights and abtigations here-
under shall be governed by the laws of the State of [llinois. The terms of this Lease and the rights
and obtigations of the parties hereto may not be - changed or terminated orally, but only by
agreement in writing sngncd by the pany agamst whorm enforcement of such changa or termination
is sought. : : :

- 24, Coun(erparrs This LEdw rmy be executed in any numbnr of cmmterpart.‘ each of wh;ch
so executed shall be deemed to be an original, and such counterparts togaether shall constitute but
one and the same contract, which shall be evidenced by any such signed counterpart.

25. Severabitity — Waiver. If any tecrm or provision of this Lease or the application thereof 1o
any persons or circumstances shall to any extent be invalid or unenforceable, the remainder of this
Lease ar the application of such term or provision to persons ar circumstances other than those as
to which it is invalid or urenforceable shall not be affected thereby, and each provision of this

Lcas-c shall be valid and be enforced to the fullest extent permitted by law. Failure of United to
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exercise any rights hereunder shalt not constitute a waiver of any such right upon the continuation

" or recurrence of the situation or contingency giving rise to such right.

26, Terminology. In canstruing any tanguage contained in this Lease, no reference shall be
made and no significance given to paragraph titlas, such titles being used onty for convenience of
reference. Where the context so permits, the singular shall include the plural.and vice versa,

27. Benefit. Except as otherwisc provided herein the covenants, ‘conditions and agreements
contained in this Lman shall bind and inure to the benefit of the parties and their successors and

assigns {to. the extent pz,rrmm,d in- Paragraph 19 hereof). Without limiting the generality of the -
" foregoing, the indemnitios of the Lessee contained in Paxagrwh 14 hereof shall apply to and inure
- to the benefit of any assignee of United, and, if such assignee is a trustee or secured party under an

indenture under which evidence of indebtednicss has been issued in connection with the financing
of the Cars, then also to the benefit of any holder of such evidence of indebtadness

28. Recording. Lessee agrecs that it will join in the execution of a memorandum or short
form of this Lease for the purposes of recordation under Section 20(c) of the Interstate Commerce

Act or such pother recordation as United deems eppropriate. Said memorandum or short form of

lease shall describe the parties, the Cars being leased ond the term uf this Lease umludmg any
opt»ons to extend and shall mcorporﬂtc 1 e Lease by reference.

IN WITNESS WHE REOF United and Leqsee haun, duly executed this Leasc as of the day and
year first ebove written.

-

UNITED STATES RAILWAY LEASING CON‘F‘ANY

an Htlinois corporation

o ")%{5&%

Vipe  President

ATTEST:

MSecretary )
MASONITE CORPORATION, a
Delaware corporation
o w;/;:V
B &?725%;;;/é/
Y- _ ‘ _Cf/P/.sidem
ATTEST:
M{/Mﬂ( 67%!{4%% >
1t:rm.:urv ~/

-

g P <
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EXHIBIT “A"

Lease dated.“.ma.z'.c.h. 29 .............. 1973 . by and between United States Railway
Leasing Company, (" United”} and....... Mas.qn.i.te...c.q rp.q.r«at..ip.rl ................ {"'Lessee”)

TYPE AND DESCRIPTION OF CAR: '
. Used RBL double-door box cars- built on or after November
' 19 69 , with door opening of 16 feet each side
and door helght of 9'5 3/4" each side. Cars to have
capacity of 5100 cubic feet with a rail load limit of
220,000 1bs. Inside length of cars to be 52' 5" and
_inside widtn of 9' 5 3/4% between side posts.

‘Cars to be equipped with twin Air Pak load securing
device as manufactured by Evans Products Co. Cars to
be equipped with cushioned draw bar device ldentif ied
- as "Evans 70 T Cushion Pak Unit 20" travel.

NUMBER OF CARS: B .
: Twenty-Five (25)

’REPORTWK;NUMBERSANDrwARK&

LRLX dOO - 224, inclusive.

SPECIFICAT!ONS DE'SIGNATED.BY LEssEE-

Cars to remdin their original red color. Remove from
outside of each car advertising or similar references to
Inoulation or Air Pak device in the Car,

Cars to bear the Corporate Identification "Maaonite

. Corporation" and to also bear the Masonite Corporate
Logo. Separate specifications on lettering and Logo
to be provided. . _ _ .

*When United’s reporting marks are specified, this lease is subject to the granting of all hécesﬁary'
consents 10 such use by carrier, AAR, or any other approval now or hemaizer required by taritl,
AAR rutes or apph(,able laws and regulauons




© STATE OF ILLINOIS i :
S8,

' United States RailwgyTRasing CO,ZEZY and.. A"

’ 'COFDOI’d(IOﬂ

COUNTY OF COOK

On this. 42 ,
appearcd....... = o cnnim LAl At s

10 me porsonally known, who being by me duly swo sayv hat heis,.. ‘...Preercm of the
A o, 10 me personally
known to be the. ... kil o Secrmary of sajd corporauon that the soal affixed
to the foregoing instrument is the corporate seal of said corporation, that said instrumaent was
signed and scaled on behalf of said corporation by suthority of its Board of Directors, and they -
acknowledged that the execution of me foregoing mﬁrumcnt was the free act and dead of said

No t?ry, Jjw'” c

My Emrmsswn Ex;ures Jue H 1875

STATE OF‘\Z@LM

‘COUNTY OF Cmr; ; 55

On this, . 22, dayof .............. T2 D ,19... 73 beforemepcrsonally

éppearcd ........ @ e Lz LAl i, e &, ettt rnann .

to me personally known, who bemg by me duly sworn, says that he is.. Mf( .....................

' Presxdﬂnt 2 OO USRS SN PRRST
- and Ea{wam .............. M&iﬁ,ﬁ?

10 me personally known 10 be the......... M;........Secmtary of satd corporation, that the
seal affixed 1o the foreqoing instrument is the corporate seal of said corparation, that said instru-
ment was signed and sealed on behalf of said corporation by authority of its Board of Directors, -
and they acknowledged that the execunon of the foregoing msuumem was thu frw act and deed
of said corporation, :

No tary Pubhc



