


LEASE UNIT QUOTATION | .
UNIT NUMBER sPC-o0obk™ _, | LEasE TeRM: 180, Months

MAKE AND MODEL: ... 29 Oanm. Longwood Cars Nos. FPB X101 Through X125
180 oy e

Rental for the 15t twelwed 8} months of use {or any part thereof), per month 2.5 a5 027) ................ -$
of which $~—= === -per=menthr shall be the factor Plus a Yarlaljle rental
used in determining Balance of Rental Adjustment Base as prov:x:ded in paragraph

25 of Rider A
ot FO PN -G AR - Ot O By HRE B O PEr O T

"of which § per month sha!l be the factor

used in determining Batance of Rental Adjustment Base
Rerntal for the next months of use {or any part thereof), per month rregrneasaesasrasersarnrenvernanan $

of which $ ‘per month shall be the factor
used in determining Balance of Rental Adjustment Base

Rental for the next months of use {or any part theredT), per month .rsccmeseonercsseseesons $
of which $ ‘ per month shat"be the factor -

used in determining Balance of Resfal Adjustment Base

Rental for the next use {or any part thereof), per month retradereriranaensnerinsessrsraserans $

«of -which .$ ..per -month-shall be -the factor. ‘ o .
wsed in detstmining Balance of Rental Adjustmen_t Base

Rental for _ months of use (or any part therecf), per month  cevcinivenecinnesnninn e 3
of which § per month shall be the factor
e oho S oo N -SRI YT e
\.l.ru v Il B iy & 4 N 4 l!lllllvl“’ LALETEIT IS S TR UTT LT ’1UJLIDL11I14III LG ot
Delivery is to be made tO ...ccocnnnnee. FEDEMLPAPERBOARDCOMPANY INC' ..................................................
R e GOVADG EOR. ,....Kﬁ.a..l.l.f.-‘.kl.gliy ................................ — O OF ADOUL evvrrcerecrenerescsneasmeressssseersssens
RENTAL ADJUSTMENT BASE MAXIMUM EXTENDED TERM MICHAEL BARRA, LESSOR

APPLICABLE THIS  UNIT: APPLICABLE THIS UNIT: »"“_-vrj'

FIRM DELIVERY ORDER

(LESSEE: If you wish to order delivery against this Quotation, please sign this Firm Delivery Order and forward in duplicate
to INTERLEASE CORPORATION, 2 Overhill Road, Scarsdale, N.Y. 10583.)

~ This is our Firm Delivery Order for delivery under RENTAL AGREEMENT between LESSEE and
"LESSOR, dated 7/9/75"' of the above Urm at the Monthly Rental Charges as scheduled above plus any sales taxes
that may apply on the rental charges.

cessee JFEDE RAL _,PA;; ER ‘._BQARD

f'@OMPANY INC




CERTIFICATE ~ ;o 1 w5 7o fage

Ce L '-4UniAt‘Nc'>. sgc.««—g,@ O (LY
| ‘ . (as set'forth on g
attached Sehedule A)

MICHAEL BARRA Trustee under a Trust Agreement dated.ﬁléﬂﬁﬁliﬂi’}
fivhereby certlfles that - INTERLEASE CORPORATION its successors and Lo
- . assigns is entitled to the entire interest in and all rents payable - e
- with respect to the above numbered Unit leased under a Rental :
Agreement dated ’73 , between Michael Barra, Trustee,
as Lessor and Fdderall Paper Board Company, Inc. as Lessee.  The
757 - Rental Adjustment Base for the above numbered Unit, as shown by the
“ . Lease Unit Quotation, is $Q/,2 :5456::4 All sums payable on
- account of said Rental Adjustmeént Base shall be paid as provided
" "in the said Rental Agreement and the Lease Unit Quotation forming
" a part thereof, but only from and out of rents, additional rents
"=, and Unit resale proceeds received by the undersigned Trustee. , SR
pursuant to the provisions of the said Rental Agreement. S

' The undersigned further certifies that the Rental Agreement
~ ., and title to the above numbered Unit are held by the undersigned
‘Agg*i,for the beneflt of the holder.of this certificate.

z::»eéed 3-QJ!H 9 ‘;, _:19 '7::5’

RLe T " For Value Received, the undersigned hereby assigns to Morgan

‘.i_Guaranty Trust Company of New York-all right, title and interest
of. the undersigned in and.to the within 1nstrument, and irrevocably

»- - authorizes the Trustee to direct Lessee to make payment of all

;3 ; Monthly Rental Charges arising under the Rental Agreement to the

.." ~ order of Morgan Guaranty Trust Company of New York"

" e
, 19 7% INTERLEASE CORPORATION
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LNt e tf-ﬂrs-ﬁ AGREEMENT = :

o AGHEEMENT made. this 9&1 day -of - _ 19['25..“ and.between

@

MICHAEL BARRA o ‘ . TRUSTEE undr-:r a TRUST AGREEMENT

emered into by dfuwsaid TRUSTEE . with lNTERLEASE CORPORATlON Scarsdale, New York» }(]583, as LESSQR and‘

- . FEDERAL PAPER BOARD COMEANY, INC. - ss LESSEE.

5 CE . o . WITMESSETH:

WHEREAS, LESSEE proposes fraom time to time to fease from LESSOR items of tangible personal pmﬁerty which may include
Cars, Trucks and. Industrial Equipment, which iterns of tangible personal property are hereinafter called **Unit(s)”."

NOW, THEREFORE, in consideration of the promises and commitments-of the. pamas hereto,.as hereinafter set forth LESSOR
and L E S5 "” intending to be legally-bound hereby; mutually agree as follows:

1

E; i.  FPROPERTY. LESSOR shall tease to LESSEE such Units as may be agreed upon between the parties. LESSEEWHI?
.. -reguest iror the LESSOR Lease Unit Quotations for the delivery of Units hereunder. Such requests shall set forth complete specifica-
I tions. as 10 each Unit required and the place and desired time of delivery. Upon receipt of a request, if the requested Unit is available
f

undc: this fgrgement, LESS0R shall submit to LESREE 2 Leese Uit Quotation as per Exhibit A annexed hereto setting forth —

S . a}  the Lease Term of the Unit - ‘ _ :
; © b)) the Extended Lease Term of the Unit ’ o ; ¢
¢} the Monthly Rental Charges

d} \tkgp,ﬂemal Adjustment Base and the monthly factors to apply thereon, and

e} ,tﬁe ‘estimated delivery date.

~

With respect to each Lease Unit Quotation acceptable to LESSEE, LESSEE will execute the Firm Delivery Order sectian of the Lease
9 © Unit Quotation form and forward that form in dupllcate to LESSCR. Upon delivery of the Unit, the. Lease Unit Quetation and an

_ Belivery Qrder; together wnh 8~ Duhvery Receipt-as. per Exhibit B anmxed herew shalr become a part of this Agreament This Agree-
, -, -mentshall be considered.a separate lease-as-to each Unit. hereunder,: » - - .» L. .5

2. TERMINATION OF AGREEMENT. Ecthr the LESSEE or the LESEQR may terminate this Agreement with respect
- to.the leasing of additional or replacement Units upon the fifteentn {15th) day from the date of notice to the other party, but this
Agreement shall continue in full force and effect as to Units under lease on the date of such notice until the end of Lease Term or until

~such time as the disposal of such Umts shall be completed in the manner provuded in Paragraph 4 of this Agrecment followmg nouce of
© elective termination by LESSEE.

yor T E 3. BILLING AND PAYMENT OF MONTHLY RENTALS. For billing purposes, the delivery date of each Unit shall be

mmidered as 01‘ the day fOlluwingthe date of physw-al\ delivery, A master mvmw wvermq alI Units Shd” be forwarded to LLESSEE as of
T hllhng Un its delivered 0 LESSEE dunng the ﬁrst fifteen (15) days cf any monlh shaH be invoiced for two (2) months rental on the

next invoicing date and. for one (1) month on subsequent invoicing dates. Units delivered to LESSEE after the fifteenth {15th) day of )

- any month shall be invoiced for one (1) month on the next invoicing date and for one (1) month on subsequent invoicing dates, The -
1 - LESSEE shall tTnake payment of atl Monthiy Rental Charges specified in the Lease Unit Quotation for each Unit leased hereunder,
' wmhout abatement of rent, counter. claim or defense. for any reason whatsoever and as directed by the TRUSTEE. If any rentals
1 " payable hereunder are not paid as directed. by the. fifteenth Hﬁth] day of the month of billing, then LESSEE shall pay LESSOR o
ﬁi . mterest on. such. unpmd rentals from the. date due at the rate of six. percent (6%} per annum until paid. .

. —_




*
t

- ELECTIVE TERMINATIUN AL the electxon of the LESSEE the Lease Term of any Umt may be termmated as
fo“uws .

-

LESSEE prcmded LESSEE is. not in default under this Agreement shaH have the right, by notice addressed 10
LESSDH clo lNTERLEASE CORPORATIQN, to fix a termination date for the Lease Term of any Unit which date shall not be less,
than fifteen {15} days forward from date of postmark on LESSEE’S notice of termination: Upon receipt of such notice'by LESSOR,
*LLESSEE’S obligation to pay Monthly Rental Charges shall terminate as of LESSEE’S termination date. If LESSEE'S termination -

date shall require ar adjustment of prepaid rental charges between LESSEE and LESSQOR, such adjustment shall be calculated. on the *-

basis of a thirty (30} day month, applied to the fuil Monthly Rental Charge. LESSOR shall thereupon retake custody of, or divect a
third party as agent to retake custody of, each terminated Unit and thereafter obtain competitive bids for same from each of three

_-reputable retail outlets, two (2} of which shall not be associated in business with LESSOR or agent. Disposition of such Unit shall -

be made within'a. reasonable time follnwmg LESSEE'S retaking of custody and shall be subject to the fcllcwmg prowsmns

(a) If the highest of the bids received is in excess of the Rental Adjustment Base for that Unn reduced by an amount S

equal'm the aggregate of the monthly factors applied thereon, which remainder is hereinafter referred to as the Balance of Rental
-Adjustment Base, such Unit shall be sold by LESSOR to the hnghest bidder. From the proceeds of the sale, LESSOR shall retain
~ ant amount equal to the Balance of Rental Adjustment Base and the remaining proceeds shall be divided in the proportion of TWENTY
percent {20%) to LESSOR, and EIGHTY percent. {80%) to LESSEE in consideration of the servicing, maintenance and repairs given

__ to the Unit by LESSEE during the Lease Term, which shall be deemed largely responsible for the favorable sales price obtained. Pro-
. vided LESSEE is not-in default under this. Agreement, LESSOR shall remit-such payment to LESSEE within thirty (30} days following

damrcf mnsummatxon of.sate: Disposition of a Unit under the condmons of thls sub-paragraph. shall terminate all rental obligations
m" LE’SSEE with respect ta Unit: ; . .

RS - b} If the highest of the bids received is less than the Balance of Rental Adjustment Base determmed in the manner set

* forth in sub-paragraph {a} preceding and the: indicated deficit is $50.00 or less, the Unit shall be sold to the highest bidder. The.
- proceeds of the sale shall’ be retained by the LESSOR to apply against the Balance of Rental Adjustment Base for the Unit sold,

" and the deficit 'shall be absorbed by the LESSOR. Disposition of a Unit under the conditions of this sub-paragraph shaH terminate

all rental obhgatxons of LESSEE with respect to the Unit.

- {c} If the hxghest of the. bids received is less than the Balance of Rental Adjustment Base determined in the manner set ;
forth insub-paragraph (a) preceding and the indicated deficit is more than $50.00, LESSOR shall inform LESSEE’S designated employee.
of the amount of the Balance of Rental Adjustment Base and of the highest of the bids received, The LESSEE shall promptly advise
LE AS0R of approval or non-approval of sale of the Unit at.the highest bid: :

' LESSEE approves.sale of the Unit under this sub-paragraph, said Unit shall be sold by LESSOR or his agent, tc
the highest bidder, and the proceess of such sale shall be retained by the LESSOR to apply against the Balance of Rental
Adjustment Base. With respect to the deficit, $50.00 thereof shall be absorbed by the LESSOR and LESSEE shall pay to

o . the: LESSOR the balance of such deficit as an adjustment of rental within thirty {30) days fellowing receipt by LESSEE

from L.ESSOR of an invoice for same accompanied by a notarized copy of the Bill of Sale. Payment of such invoice by
LEESEE shall terminate al! rental obligations of LESSEE. with respect to the Unit.. . -

H*LESSEE does not approve. sale of -the Unit under this sub-paragraph, LESSEE, within ten {10} days from the
Jdate: of . having withheld permission to sell, shall elect oneofthe-foltowinr optionss

fit=—tor retake custerdy—of the-lnit-unser te-provistoms—ok thts-Agreemernrt s ohject-te -theﬂ'estrmptmﬂﬁf-Mcfr&ﬁv-
) ﬂm&éh&g&ﬁmﬁ&dmawmﬁmdﬁewmpmmwﬂmdw-

+#—-o-retake custody and sell such Unit for the account of the LESSOR, provided that within thirty {30) days
from the date of retaking custody, LESSEE shall pay to LESSOR the Balance of Rental Adjustment Base gss $50.
on a Unit so retaken and sold. Such payment shéll terminate all rental obligations of LESSEE with respect to the
Unit and LESSOR shall furnish LESSEE with signed-off title and Bill of Sale to such Unit free and clear of all’ lmns -
. and encumbrances so that LESSEE may pass ownership to a third party. L

LESS;EE shall have the right to assign an employee or agent to hear the bids and to examine the origina! Bills of Sale and other rccords
- pertaining to any sale performed by LESSOR or his agents under this Agreement. .

5 EXTENDED USE. LESSEE shall have the right to.retain under-lease-any Unit delivered hereunder past the end of

orrqmat Lease Term for as;long as the number of years. speclfled in-the Lease Unit Quotutxcm as Maxlmum Extended Term applitable

e thartsLbanits Thiet resriab. charge fo7 each month-of: oxtend&d user shatl e One- = cpeveere (0 1% ) o thie fair market value

"“of the Unit as of end of original Lease Term. In the event that-LESSEE and LESSOR cannot agree on the fair market value of the Unit

to be retained under Lease; the fair market value thereof shall be determined by an independent appraiser selected by the LESSEE.
LESSEE shall not retain a Unit beyond the end of the Maximum Extended Term unless LESSOR is unwilling or unable to make re-
placernent thereof in which instance |LESSEE shall have the right to retain the Unit under Lease until LESSEE is able to ohtain suitable
replacement equipmentfrom LESSCOR or other sources. .

6. REGISTRATION. When required, LESSOR shall deliver proof of ownership of a Unit to LESSEE with such
duthorlzmg documents which may be required by law to enable LESSEE 1o register and license the Unit in the name of the THUSTEE:.

- -LESSEE shall.pay for all title, registration and licensing costs.

ST 07T INSPECTIONS. LESSEE shall pay for alt periodic examinations of Units xequued by laws of states or sub .
“divisions of states in whith Units are operated and LESSEE shall make or have made aIl necessary repairs or adjustments so determined.
m:ut covered by manufacturers warranties. - .

5

= 8. ' EXPENSES, FEES, CHARGES, ETC. LESSOR shau cause Units to be physlc:ally dehvered to the destination spec-
med by LESSEE withaut. extra chalge for such dehverv other than those: charges as included in Rental Adjustment Base.



£ L T wd et Lo . : . . o .
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LESSEE shall pav atl opera’tmg cos1s expenses feaﬁ and charges, except those covered by manufacturers warrarmes mcurred in

copnection with Units under lease. Such costs, expenses, fees and charges shall include, but shall not be limited to, expenditures

" for gasotine, fuel’ oil, grease, repanrs and mamtenan-:e parts tlres ‘tubes, parking, toHs and a{l fmes related to the custody or operatlon
T of Umts leased hereunder. T .

v

e -9, TAXES.. LESSOR shall pay Federal, state and local excise, property and/or sales. taxes as they become due and
’ payab e on Units leased hereunder and LESSEE shall reimburse LESSOR for such tax outlays.

10. LOSS OF OR DAMAGE TO UNITS. Liability for loss and/or damage to any Unit leased hereunder from what-
soever cause arising; and including without limitation, collision, fire, theft, flood or conversion,abandonment, or unauthorized sale
* or concealment by agent or employee of LESSEE, or any other cause or combination of causes which may occur after the moment
~ ofdelivery of the Unit under lease ta the mament of reclamation by LESSOR or his agent, is hereby assumed by LESSEE. In the event
“of total loss or damage to any Unit while same is.under lease, the LESSEE’S liability therefor shall be the Balance of Rental Adjust-
ment Base for the Unit. LESSEE shall advise LESSOR of any loss within ten {10) days from the occurrence thereof, and any payment
. due LESSOR in this respect shall be remitted by LESSEE to LESSOR within thirty (30) days following date of loss. Such payment
- by LESSEE shali terminate all rental obligations of LESSEE with respect to the Unit. In the event of less than total loss by damage
= to.a Unit while same is under lease, 1.ESSEE shall have the option of 1} repairing or causing to be made and paying for the repairs nec:
. essary 1o restore the Unit to normal operating condition and appearance, or 2} paying to LESSOR the Balance of Rental Adjustment
Base pertaining to the Unit and terminating the Lease.thereof, in which. instance LESSOR shall.furnish LESSEE with signed off title

- free of lumns and encumiances.so. that-title and ownership may be. passed to a third party -

;A Y

D 11. - EXPENSES AT TERMINATION. f repair of a unit termmated by LESSEE in the manner set forth in Paragraph 4-
- before end of mlgmal Lease Term may be deemed. advisable by LESSEE and LESSOR before liguidation, LESSEE shall pay for such
“repair costs. The LESSOR, however, shall not proceed with any repairs without the consent af the LESSEE, 1f LESSEE and LESSOR.
fail to agree on the extent of the. repairs to be performed before sale, LESSEE shall have the right to direct the LESSOR to sell the .

- Unit.in an “as is” condition and LESSOR shall comply with such direction. LESSEE shall not be obligated to assume the cost of any

- repairs which LESSOR ar his agent may make or cause 10 have made.to a Unit which is terminated by LESSEE at the end of or follow-

" ing the end of origingl Lease Term unless LESSEE agrees to assume such costs. When LESSOR shail determine that a greater recovery
- against a terminated Unit can be effected by sale at a reputable, arganized and established auction, it being recognized that at least

- three (3) bidders wiil be present thereat, L ESSOR shall have the right to deliver vehicles terminated hereunder to such auctions for -

_saie. LESSEE hereby agrees that the cost of any clean-up or repair deemed. necessary by said. auction before sale plus charges by the
auction for selting shall be:deducted from the grosssale figure to determine fina! net realization against that vehlcle so sold ’

12, SERVICE CONTINGENCIES. LESSOR shall not be fiable for damages for any loss. of busmess or other losses
arlsmg in any way from interruption of the lease service hereunder provided.

14, CIABLLITY.OF LESSEE. From the moment of delivery of the Unit to LESSEE under this lease, to the moment

of reclamaiion by LESSOR, or his agent, LESSEE shall assume full responsibility in connection therewith and shall indemnify and

© hold. LESSOR harmiess from any claim or damage arising in connection with such Unit from any cause. LESSEE shall comply with

and. causae adl persom.uperatmg‘.umts‘.qnder.l_easa,tg_;cumplvf with alb-reguirements-ofdaw relating to_the Unit, including registration

and operateris.licensing requirements, and shall operate all Units in conformity with the conditions of policies of insurance relating

thereto, ard LESSEE “hereby agrees to hold harmless and. indemnify LESSOR from any dlaim, lmbahty, or loss, damage ar expense
msultmq fromm any failure by LESSEE to comply herewith.

h

. o 14 INSURANCE. LESSEE shall provide and pay the cost of fire, theft and comprehensive and qu collision insurance
cuering au risks partaining to Units leased hereundsr while Units are in possession of LESSEE or its agent, or at its election LESSEE
shall sel®-ireirz tor all such risks. ‘n the event that LESSEE shall elect to so self-insure, such permuss“on must be obtained by LESSEE
from L MOH in writing, ) . ; .

s LESSEE agrees tc provide and pay for Bodny Injury and Property Damage insurance |ssued by a company acceptable

m LES‘%LJP‘ against loss caused by the operation of Units leased hereunder to the minimum extents of $300,000.00 rer accident and

~ $100,000.00 per person in the case of bodily injury, and to the minimum extent of $26,000.00 per accident in the case of damage to

property. Such insurance shall be in full force and effect from the moment LESSOR dispatches Units ordered hereunder from a dis-

tribution point or dealership to such addresses as specified bv LESSEE to the moment of final liguidation of such Units as according

-to Paragraph 4 or Paragraph 11 of this Agreement. LESSEE shall furnish LESSOR with Certificates of such Bodily. Injury and Property
Dama«g@ insurance designating the TRUSTEE and” I’NTERLEASE CORPORATION as additional insured. parties under the policies.

) 15 USE OF VEHICLES, ETC. LESSEE" may use Units only for all lawful purposes. Such use shall be confined to- thp
- United States and Canada. LESSEE shall cnmply with LESSOR’S requests for information. nﬂqardmg any change of location, or Gther ’
pertinent data with reference to the use and operation of Umts leased hereunder,

. 16. NO WARRANTIES. LESSOR, not being the manufacturer of Units leased hereunder, makes no warranty or

_ “representation, express or implied, as to the fitness, safeness, design, condition, quality, capacity, useability, or workmanship of such

.. Units nor any warranty that the Units will satisfy the requirements of any law or any contract speuhcatlons, all such risks being borne
as be‘xwew U SSOR and LESSEE, by the LESSEE at its sole risk and expense,

: 17, OWNERSHIP. it is expressiy understood and agreed that this Agreement is a contract of tease only, and LESSEE
-~ sfiall not acquire-itle to any Units except in such circumstances and in such mannier as provided in Paragraph 10 above.

«

18. DEFAULT. In.the event that: : ‘ L

fa) LESSEE shall defauit in the due and punctual payment of any rental payments due hereunder or any other amount
Dayabie to LESSOR. hereunder fcr more than 10 days after the same shall have hecome due and payable; or E

,®




‘ - (m LE:SSE E shall df*fault in the due performance of any other term, provision or condition of this Agreement and such
- e:lr'hmlt shal mwrmnue for a pcnod of 15 days after written notice thereof by LESSOR to LESSEE or . :

Cel” A proceedmg m reorgamzatlon bankruptcy or insotvency be instituted by or against LESSEE or its property in.

s

anv Co.urt which proceeding remains undismissed for a period of 30 days, or the LESSEE applies far or cansents to- any ass,[gnmem A

ﬂur Lrerhmrs, o mher reqrganization or creditar agreement either with or without court action; or

. {d1. . LESSEEhall make or permit any unauthorized use, assignment or transfer of the. equxpment

thm in my su:,h evem all rentals and all other sums. of maney payable hereunder shall become and be mmedrateiy due and payable.
* upon notice to that effect given by LESSOR or his representative to LESSEE and upon such notice all rights of the LESSEE hereunder
‘or to the leased Units shall forthwith terminate and all Units shall forthwith be surrendered to the LESSOR at its place of business or
atany other place reasonably designated by LESSOR. Upomn such termination the LESSOR shall be entitled to reclaim and repossess
- any Units not surrendered and delivered to the LESSOR with full right of entiy upon any premises of the LESSEE for such purpose.

- are then unpaid or which may become. due. and payable prior ta the expiration of the Lease as originally provided and all Iossee dam

L‘,.

<. without liability for,doing so, and shall be entitled to recover from the LESSEE all rentals and additional rentals or other claims which

ages dnd expenses. including attorneys’ fees sustained by the: LESSOR by reason of LESSEE'S default. < nor

19. TRUSTEE'S CERTIFICATES AND DELIVERY RECEIPTS. LESSOR as Trustes comemplates the issuance of a
Trusme s Certificate for each Unit delivered heérednder. Such Certificate shall he in the form of Exhibit C annexed hereto. Upon

“deltivery of each Unit the LESSEE shall execute a Delivery Receipttin the formeof Exhibit'B annexed hereto, it being understood that

- such Delivery Rewupt will-Be delivered by LESSOR as Trustee to the holder of the Trustee's Certificate issued with respect to such
v Linit as.evidence of the. delwer‘y of same and acceptance thereof bv the. LESSEE in.accardance_ with the terms, covenants and condat;om
of this. Agrenamem o : N . . :

: 20. ASSIGNMENT. This Agreemem may not.be as,s;gned by the LESSEE and no amendment or madification hercof

shall be effective ar binding as to any Unit unless ﬁrst approved in writing by the holder of the Trustee's Certificate tssued with respect
to sm,h Unit. - : _ . : - ,

21. NOTICE’ Notlcas hereunder shall be efféctwe when mailed to the addresses herein specmed Either partv may.

notify the other in writing of a change of address and, upon receipt of such notice, notices thereafter will be effectwe if mailea to such ’

B address. "~ Rider A and Firm Delivery Order .

THIS A(:REEMENT together with the Lease/Quotation and Fem-Belivery-Erder as incorporated. therewith, and the

Du wnrn} Receipt for each Unit delivered hereunder to. LESSEE shall represent the entire agreement and upon execution shall be -

binding upon the. parties hereto and their successars. This Agreement will became effective only upon acceptance by the LESSOR
©inthe Stare of New York and shall in all respects be interpreted pursuant to, and governed by, the laws of the State of New York.

IN WITNESS WHEREOF the parties hereto have caused these presents.to be executed as of the day and year first above

written, -
; . . ] ACCEPTED: . . ;
FEDERAL, PAPER BOARD COMPANY,_ INC. . W{( M
) ' ' »' {LESSEE) THUSTEE (LESSOR).
By ” /5/
T /. x(ﬁ{;‘# - Tme) ¥ .
By

(Title)

wnwsm R : ' WITNESS




22,

23:

24,

25,

RIDER A TO RENTAL AGREEMENT DATED . , 1975

BETWEEN MICHAEL BARRA, TRUSTEE AND

FEDERAL PAPER BOARD COMPANY, INC.

This Lease Agreement may be terminated by the Lessor either
60 months after commencement or 120 months after commencement,

provided Lessor gives Lessee at least 30 days' written notice

of its intention to cancel.

In the event of such termination by Lessor, Lessee is granted
the option to purchase, on the date of termination, all of the
equipment leased hereunder at the then fair market value, but
in no event less than $408,334.10 if at the end of the 60th
month and $204,166,70 if at the end of the 120th month.

In the event that Lessee fails to notify Lessor, at least 15 days

prior to the date of termination, of the exercise of its option

to purchase such failure shall be considered an "Elective Termin-
ation'" under paragraph 4 hereof and the provisions of that para-
graph shall apply.

The variable rental provided for in the Lease Unit Quotation shall
"be an amount equal to the minimum commercial lending rate ("MCLR')

charged by Morgan Guaranty Trust Company, from time to time, plus
1/2% (computed on the basis of a 360 day year of twelve 30-day

months) on the then Balance of Rental Adjustment Base The wvariable’

rental specified above shall be adjusted on the Rﬁntal Payment Date
next following the effective date of each change in the MCLR.

FEDERAL PAPER BOARD COMPANY, INC.
(Lessee)

LrSod fowa, 2ot
MICHAEL BARRA, Trustee
(Lessor)




STATE OF NEW VERSE)Y)
| = ) 8.S.
COUNTY OF s 5 AR GE *l/' )

On,this_’“ﬁf day of 44y | 1975, before me personally
appeared QUENTIN J. KENNEDY, to me personally known, who being by
me duly sworn, says that he is Vice President and Seeretary of
FEDERAL PAPER BOARD COMPANY, INC., that the seal affixed to the
foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation, and he acknowledged that the execution of the fore-
going instrument was the free act and deed of said corporation.
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STATE OFWN?W"%WVML )

4‘ S - S .
COUNTY OF lmi® lgu ,,,,, 5 o, ) i
On this {J day 0fr/3 ...... L, | 1975, before me personally

appeared MICHAEL BARRA, Trustee, to me known to be the person
described in and who executed the foregoing instrument and he
acknowledged that he executed the same as his free act and deed.




