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LEASE
AGREEMENT made and entered into this 7th day of _November ., 19_74._
batvesn ‘ ) .
UMITED STATES RAILWAY EQUIPMENT COMPANY 8019

- RECORDATION NO....... Filed & Recorded

en Blinois corporation {hareinaiter called “"United”"Y and

GREAT. LAXES CARBON CORP. - _ AUG _51975-2 45 PM

INTFRSTATE COMMERCE COMMISSION

{herginafier called "'Lesses")

: RECITALS »
Lessee desires to lease from United as Lessor certain railroad. cars, hereinafter specifically
designated, all upon the rentals, terms and conditions set forth in _this Lease,

AGREEMENT

It is Agreed: .

1. Lesase of Cars. United agrees to lease to Lessee and Lessee agrees to and does hereby lease
from United the Cars (the term ""Cars” and other terms used herein are defined in Paragraph 28
hereof). The Cars covered by this Lease are those which shall be delivered to and accepted by Lessee
pursuant to Paragranhs 2 and 3 hereof. The lease shall become effective as to any Car immediately
upon its acceptance pursuant to Paragraph 3.

2. Delivery of Cars. United shall deliver the Cars as promptly as is reasonably possible. United’s
obligations with respact to delivery of all or any of the Cars are hereby made expressly subject to, and
United shall not be responsible for, failure to deliver or delays in delivering Cars due to labor
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God, governmental acts, regulations and restrictions or any other causes, casualties or contingencies
beyond United’s conirol; provided, however, that in no event shall Lessee be obligated 1o accept
delivery of Cars after March 31, 1975

Initial delivery shall be f.o.t. : Denison, Texas

From and after acceptance of a Car, Lessee shall be liable for, and shall pay or reimburse United for

the payment of, all costs, charges and expenses of any kind whatsoever on account of or relating to-

switching, demurrage, delention, storage, transportation or movement of a Car, including specifically,

but not exclusively, freight and switching charges for movement at any time and from time 10 time to
“and from any repair shops, storage or terminal facilities.

3. Condition of Cars — Acceptance. All Cars delivered hereunder shall be in satisfactory
condition for movemient in the normal interchange of rail traffic and shall otherwise comply with the
description and/or specifications contained in Exhibit A; but Lessee shall be solely responsible for
determining that Cars are in proper condition for loading and shipment. Within _f_i_SLe_(.f)_)_days
after United shall give Lessee notice that some or all Cars are ready for initial delivery, Lessee may
have its authorized represen.ative inspect such Cars at {the point of delivery) (thekagiads
el Y and accept or reject them as to condition. Cars so inspected and accepted and any Cars which
Lessee does not elect to inspect shall upon delivery thereof to Lessee as above provided be
conclusively deemed to be accepted and subject 10 this Lease and to meet all requirements of this
Lease. lLessee shail issue and deliver 1o United with respect to all Cars accepted, a Certificate of
Inspection and Acceptance in the form of Exhibit B.

*Strike inapplicable material in Paragraph 3.
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4. Use and Possession. Throughout the continuance of this Lease so long as Lesses is not in
dafault hereunder, Lessce shall be entitled o possession of each Car from the date the Lease becomes

. effactive as 1o such Car and shall use such Car {a) on its own property or lines: or (b) upon the lines
of any railroad or other person, firm or corporaiion in the usual interchange of traffic; providad,
howsaever, that Lassée agress that the Cars shall at all timas be'us2d i) in conformity with interchange
Rules; (1) in compliance with the erms and provisions of this Lease; (il in a careful and prudant
manner, solely in the use, sarvicg and manner for which they were designed; (iv) only within the

continental limits of the United States of America or in Canada;i e e iammd
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5. Term. This Lease shall be for a term which shall commence on the date of delivery by
United of the first Car, as provided in Paragraph 2 hereof, and shall terminate _edight  vyears

from the Average Date of Delivery unless sooner terminated in accordance with the provisions of this

Lease or unless extended pursuant to writien agreement of the parties.

6. Rental. During the term of this Lease, Lessee shall pay to United for each Car, commencing
on the date of delivery thereof a rental of $__225.00 per Car per __mon th . .

7. Payment. Lessee shall make payment of all sums due hereunder to United in Chicago funds.

at the address provided in Paragraph 21 hereof, or such other place as United may direct. Rental
payments shall be made monthly in advance on or before the first day of each month for which such
rental is due, except that the first full month's payment shall inciude rental covering any prior period
of less than one month. '

- 8. Title. Lessee shall not by reason of this Lease or any action taken hereunder acquire or have
“any right or title in the Cars except the rights herein expressly granted to it as Lessee.

8. Repairs. Lessee shail perforan U1 cause o De perfonned and shali pay aili costs and expenses
of, all Repair Work without any abatement in rent or other loss, cost or expense to United. Any
parts, replacements or additions made to any car shall be accessions 10 such car and title thereto shall
be immediately vested in United without cost or expense to, United.

10. Substitution of Cars. United may, at any time and from time to-time, replace any Casualty
Cars with Replacement Cars and such Replacement Cars shail be deemed to be subject to all terms
and conditions of this Lease as if the same had been originally delivered to Le_ssee at the time and-in

the place of Cars for which they are substituted. The parties shall.execute amendments to this Lease '

and such other or further documents as may be required by either party hereto to evidence the
withdrawal from and termination of this Lease with respect to Casualty Cars, or to include any
Replacement Cars within the terms and provisions of this Lease and of any other document under
which United has assigned its rights hereunder, as permitted in Paragraph 19 hereof.’

11. .No Ahatement of Rent Rental payments on any Car shall not abate if such Car is out of
service for Repair Work nor on account of any other reason whatsoever.

- 12. Taxes. Lessee shall be liable for and pay or reimburse United for payment of all Federal,
State or other governmental charges or taxes assessed or levied against the Cars, including but not
fimited to (i) all Federal, State or local sales or use taxes imposed upon or in connection with the
Cars, this Lease, or the manufacture, acquisition, or use of the Cars for or under this Lease; (ii} all
taxes, duties or imposts assessed or levied on the Cars or this Lease by a foreign country and/or any
governmental subdivision thereof; and (iii) all taxes or governmental charges assessed or:levied upon
its interest as Lessee of Cars. If any levy or assessment is made against United or which United shall
pay on account of any of the foregoing matters or on account of its ownership of the Cars, exclusive,
however, of any taxes on the rentals hereunder or the net income of United therefrom (except any

—)
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such tax on rentals which is in substitution for. or relisves the Lessee from. the payment oi taxes
od o pay or rejmburse as tereinbefors provided), Le
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prompily pay or raimburse United for same; bm the

ong as it shall in good {sith and Ly &

validity or amount i, the rigt

in and to the Carswill e materially and dnywd In J\p EVent any 1ax reporis ars renunred 0 bP made-.
on the basis of individual Cars, th Lessee will either make such reports in such manner as to show the
. ownership of such Cars by Unitad or will notify United of such requirements and will maks such™”

report in such manner as shall be satisfactory to United.

13. Liens. Lessee shall keep the Cars free from any and all encumbrances or liens in favor of
anyone claiming by, through or under Lessee which may be a cloud upon or otherwise affect United's
title, including but not limited to liens or encumbrances which arise out of any suit involving Lassee,
or any act, omission or failure of Lessee or Lessee’s failure to comply with the provisions cf this
Lease, and Lessee shall promptly discharge any such lien, encumbrance or legal process.

14. Indemnities — Patent Covenants. Lessee agrees to indemnify United and hold it harmiess
from™ any loss, expense or liability which United may suffer or incur from any charge, claim
proceeding, suit or other event which in any manner or from any cause arises in connection wiih the
use, possession or operation of a Car while subject to this Lease, and without regard as 10 hov: such
" charge, claim, proceeding suit or other event arose, including without limiting the generaiity of the
foregoing, whether it arises from latent or other defects which may or may not have been
discoverable by United. United agrees 10 indemnify Lessee and save it harmless against any charge,
loss, claim, suit, expense or liability arising out of or on account of the use or incorporation by
United upon delivery of a Car or upon the making of repairs thereto by United, of any invention or
the infringement of any patents, except if such invention was used or incorporated by reason of
Lessee’s specifications The term “United’ shatl mean and include any subsidiary, parent or affiliated
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which Lessee may have under any manufacturer’s warranty assigned to it pursuant to Paragraph 22.
The indemnities and assumptions of liability herein contained shall survive the termination cf this
Lease. Each party shall, upon fearning of same, give the other prompt notice of any claim or liability
hereby indemnified against.

15. Lettering — Inventory. At United’s election all cars may be marked with United’s name
designating it as owner or Lessor and may bear the following inscription: “'Title to this car subjact 10
documents ‘recorded under Section 20c of Interstate Commerce Act”. Except for renews! and
maintenance of the.aforesaid lettering or lettering showing the interest of the Lessee, no lettering or
marking shall be placed upon any of the Cars by Lessee except upon the written direction or consent
of United. United may at its own cost and expense inspect the Cars from time 1o time wherever they
may be, and Lessee shall, upon reguest of United, but no more than once every year, furnish to
United its certified inventory of all Cars then covered by this Lease.

16. Loss, Theft or Destruction of Cars. In the event any Car is lost, stolen, destroyed or damaged
beyond economic repair, Lessee shall, by notice, promptly and fully advise United of such
occurrence. Except where United shall have received payment for such Casualty Car from a handling
railroad or other party under and pursuant to Interchange Rules, Lessee shall, within 45 days after
demand by United, promptly make payment to United in the same amount as is prescribed in the -
Interchange Rules for the loss of such Car. This Lease shall continue in full force and effect with
respect 1o any Casualty Car irrespective of the cause, place or extent of any casualty occurrence, the
risk of which shall be borne by Lessee; provided, however, that this Lease shall terminate with.
respect to a Casualty Car on the date United shall receive all amounts and things granted it on
account of such Car under this Paragraph 16 and Lessee shall have no further liability to United
hereunder except for accrued rent and as such arises or exists under Paragraphs 12, 13 and 14 hereof.
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7. Return of Cars. Uuon i
any Car (other than ours
i
1]

surrender ¢

v ol osuch Car (o Unisd by

a7ty As iy

S G007 Condinien, workin

E dﬂltvery of pessession to Unis ad pursuant 1
for and shall pay redssl at'ine rzi2 being paid immedia
Lessee sha't in additicn make all oiher Layments and &
H undsr any &ad aH crovisions of this Lease as though such tery
ocTuy .1 United shzll so requess by notice cel«vered pricr 10 surrandar ion of such Zar as
above provudad, Lesse2 Shall provide suitable storaga for such Car for 2 perio:‘ of n'nety (8%} days
from the date of exgiration or tarmination and inform United of :he placs of storage ard the
recorting number of tre Car therz stored. Deiivary in storage shali corstitute Szlivery of pos:zssion
for the purpose of this Paragrach 7 and such siorags shall &2 at the risk of Uniiz2. Ugon terniination
of the storage period or upon rzguest of United prior thereto, Lessze shall cause the Car 10 be
rensported 1o United =3 above provided.

E]
£
(o)

18. Default 1If Lzssee shall fail to make any payment requirad heraunder within 20 days after
same shall have becorrz due or shsll default or fail for a period of 20 days in 2 duz observanze or
performance of any cavenant, condition or aareement required 1o be cbserved or parformed cn its
pari hereunder, or if a proceeding shall havz been comménced by or against Lessee undzr any
bankruptcy laws, Fedsral or State, or for the appointment of a recaiver, assignz= or trustee of Lassee
or i1s property, of if Lassee shall make a general assignment for the beqam of :reditors, then 3nd in
any of said events Unitad may:

{a) proceed by approprizie court action either at law or in equity for specific perfor~iance
pv the Lessee of the annlicahle covenznts of thic Lezse or 1o recover from Lessse ab damages,
including specifically but not exclusively, expenses and attornays’ fees which United may sustain
by reason of Lessza’s default or on account of United's enforcement of its remedies hereunder;

{b} elect only to terminaie the Lessee’s right of possession {but not 1¢ terminate the Lease)
without releasing Lessee in whole or in part from its liabilities and obligations accrued hereunder,
or hereafter to accrue for thz remaining term of the -Lease, and thereugon require Lessee to

deliver all such Cars to United at such places as it may designate-or to tak2 possession itsalf, of

any or all of the Cars wherevar same may be found. United may, but neec not, require deiivery
of the Cars (0 it or repossess the Cars, but in the event the Cars are deliverad to United or are
repossessed, United shall use reasonable efforts to relet the same or any part thereof to others
upon a reasonable rental and such other terms as it may see fit. The proceeds of any such
reletting shall first be applied 10 the expenses {including reasonable attornzy's fees) of rezaking
and reletting of the Cars and delivery to the new lessee and then to the payment of rent due
under this Lease. Lessee shall pay any deficiency remaining due after so applying the proceads as
the same shall accrue. United shall not be required to accept or receive any lessee offerad by
Lessee, or do any act whatsoever or exercise any diligence whatsoever in or about the procuring
of another lessee 1o mitigate the damages of the Lessee or otherwise. The election by United to
relet the Cars and the acceptance of a new lessee shall not operate to release Lessee from liability
for any existing or future default in any other covenant or promise herein contained;

(c) declare this Lease terminated and recover from Lessee all amounts then due and payable
plus, as liquidated damages for toss of bargain and not as a penalty, the Present Worth, as of the

date of such termination, of the excess, if any, of the total remaining rentals reserved under the .

Lease from the date of such termination to the expiration date of the then current term of the
Lease over the fair rental value of the Cars for such period;

4
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ce pessassion of zny or @t of the Cars and hold, possess and enjoy the

At oithe Lesses to use ths Cars for 2ny purposes whaisoevser,

Thz remedissg proy
Y Mo l'.y rite of

cambination, or alf
Uniiad's favor existing 51 law or in equity. Tna Lessen herc—-cy waives any mandaiory requir:smﬁnts s

lavs now or hereafier in effact vehich might timit or modiiy any of the remadies herain provided ©
the extent that such wvaiver is permitted by lavy,

B and in any ores

19. Sublease and Assignment. The right 1o assign this Lease by either party and the Lessz2's right
to sublease shall exis: only as foltows:
"except to Vermont Railway"
fa) Lesseé shall have na right to assign or subleas2 or loan any of the Cardwithout the prior .
written conseni of United; srovided, however, that Lessee shall have the right to assigr all of its _,@]\,&
rights under this Lease to arother railrosd corporation which succeeds 1o all or substantially all
of thz business of Lessee, rrovided such successor shall expressly assume all of the otligations - M
and liabilities of Lessee hereunder; - ' '

(b} all righis of United hereunder may be assigned, pledged, mortgaged, transferred or
otherwise disposad of either in whole or in part vsithout notice to LPssee This Lease and Lessee’s
rights hereunder are and shall be subject and subordinate to any chaiiel mortgage, securiiy
agreement or ejguipment trust or other security inst-rumem covering the Cars hereiofore-or v
hereafter created by United. If United shall have given written notice to Lessee stzting the
identity and post office address of any assignee entitlad to receive futurs rentals and any other
sums payable by Lessee hereunder, Lessea shall thereafter make such payments to the d=signated
assignee.

The making of an assignment or sublease by Lessee or an assignment by Urited shaii not serve to
relieve such party of any liability or undertaking hereunder nor to impose any liability or undertaking
hereunder upon any such assignez or sublessee except as otherwise provided herein or unless 2x pressty
assumed in writing by such sublessee or assignee.

20. Opinion of Counsel. Upon the request of United or its assignee at any time or times, Lessee
will deliver to United a favorable opinion of counsel for Lessee, addressed to United or its assignee in
form and substance satisfactory to counsel for United or its assignee, which opinion shall be. to the
effect that: '

(a) Lessee is a corporation duly organized and validly existing in good standing under the
laws of the state of its incorporation, and has corporate power to and has taken all corporate
action necessary validly 1o enter into this Lease and carry out its obligations hereunder;

~ {b) this Lease has been duly executed on behalf of Lessee and constitutes the tegal, valid
and binding obligation of Lessee, enforceable in accordance with its terms;

{c) the Cars which are then subject to the Lease are held by Lessee under and subject to the
provisions of this Lease prior to any lien, charge or encumbrance in favor of anyone claiming by,
through or under Lessee; and all of the Cars were, upon delivery to Lessee, in condition
satisfactory to Lessee and were acceptled by Lessee in accordance with the terms of this Lease;

(d) neither Lessee nor its counsel know of any requirement for recording, filing or
depositing of this Lease, other than with the (nterstate Commerce Commission in accordance
with Section 20c of the Interstate Commerce Act, which is necessary to preserve or protect the
title of United or its assignee in the United States of America; and
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(e} no govarnimanial, adminisirative or judicizl authorization, oBrmisson, consent or
approval s n sary on the part of Lassee in connection with this Leass or any action
conwemplated on 1i3 part hersunder, :

21, Notice, Anvy 1
shatl e properly ¢

cariified, postage prapai

United a1~ 2200 Eas: Devon Averue
Das Plairzs, lHinois 80518

Lessee at: . 299 Park Avenue

New York, New York 10017

or at such other address as eithsr party may trom time to time d=signate by such riotice in writing 1o
the other.

22. Warranty — Representations. United makes no warranty or representation of any kihd,' i
either_express or implied, as to any matter whatsoever, including specifically but not exclusively,
merchantability, fitness for a particular purpose extending beyond the description in Exhibit A, or
the design, workmanship, condition or quality of the Cars or parts thereof which Cars have been
accepted by Lessee hereunder; and United shall have no liability hereunder for damages of any kind;-
including specifically but not exclusively, special, indirect, incidental, or consequential damages on
account of any matter which might otherwise constitute a beach of warranty or representation.
United égrees to assign to Lessez such rights as it may have undsar warranties, if any, whichi it may
have received from the manufs:turer of any Cars or parts ther=for and sha!l at Lessee’s expense
cooperate with Less2e and take such action as may be reasonsily requested to enable Lessee to
enforce such rights, Lessee represants that all of the matterc cat farth in Paragrach 20{a) throvgh and
including (e) shall be and are true and correct at all times that any Car is subject 10 this Lease.

23. Governing Law - Writing. The terms of this Lease and all rights and obligations hereunder
shall be governed by the laws of the State of Illinois. The terms of this Lease and the rights and
obligations of the parties hereto may not be changed or terminated orally, but only by agreement in
writing signed by the party against whom enforcement of such change or termination is sought.

24. Counterparts. This Lease may be executed in any number of counterparts, each of which so
executed shall be deemed to be an original, and such counterparts together shall constitute but one
and the same contract, which may be evidenced by any such signed counterpart.

25. Severability — Waiver. 1f any term or provision of this Lease or the application thereof to
any persons or circumstances shall to any extent be invalid or unenforceable, the remainder of this
Lease or the application. of such term or provision to persons or circumstances other than those as to
which it is invalid or unenforceable shall not be affected thereby, and each provision of this Lease
shall be valid and be enforced to the fullest extent permitted by law. Failure of United to exercise
any rights hereunder shall not constitute a waiver of any such right upon the continuation or
recurrence of the situation or contingency giving rise to such right.

26. Terminology. In construing any language contained in this Lease, no reference shall be made
and no significance given to paragraph titles, such titles being used only for convenience of reference.
Where the context so permits, the singular shall include the plura! and vice versa.

27. Past Due Payments. Any nonpayment of rentals or other sums due hereunder, whether
during the period within which a default may be cured or for a longer period, and whether or not
deemed a default or violation of this Lease, shall result in the obligation on the part of the Lessee to

—~G5—
USRL-RF — 11773



pay also an amount equal to ten per cent per annum (or if such rate may not lawfully be charged,
then the highast rate which may lawfully be charged) of such overdue sum for the period of time
during which overdue and unpaid.

28, Definitions. For all purposes of this Lease the foliowing terms shall have the following
meaning: : ’

. (8) ""Cars" — railroad cars of the type, construction and such other description as is set
forth in Exhibit A. '

{(b) “Interchange Rules” — all codes, rules, interpretations, laws or orders governing hire,
use, condition, repair and all other matters pertaining to the interchange of freight traffic
reasonably interpreted as being applicable to the Cars, adopted and in effect from time to time
by the American Association of Railroads and any other organization, association, agency, or
governmental authority, including the Interstate Commerce Comimission and the United States
Department of Transportation, which may from time to time be responsible for or have
authority to impose such codes, rules, interpretations, taws or orders.

{c) "Average Date of Delivery’’ — that date.which is determined by {i} multiplying the:
number of Cars delivered by'United on each day by the number of days elapsed between such
day and the date of delivery of the first Car hereunder, and (ii) adding all of the products so
obtained and dividing that sum by the total number of Cars delivered and (iii) adding such
quotient rounded out 1o the nearest whole number to the date of delivery of the first Car. The
daie on which delivery of a Car shall be deemed:to have been made will be the day following
delivery of the Car to the Lessee, as specified in Paragraph 2. A Car shall be conclusively deemed
delivered to the Lessee on the earliest date shown on any of the following: (i} Certificate of
inspection and Acceptance or other writing accepting a-Car signed by the Lessee; or (ii) a bili of
lading showing delivery to Lessee or to a railroad for the account of Lessee.

(d) “Repair Work” — All repairs, maintenance, modifications, additions or replacements .
required to keep and maintain the Cars in good-condition, working order and repair (wear and’
tear from ordinary use and the passage of time excepted), in compliance with Interchange Rules
in effect from time to time and complete with all devices, appliances appurtenances and parts
with which the Cars were initially equipped or which from time to time may be required by
Interchange Rules. ' '

{e) "Casualty Cars” —. Cars which are lost, stolen, destroyed or damaged beyond economic
repair. b

(f) “"Replacement Cars’” — Cars of substantially similar descriptlion and specifications to that
set forth in Exhibit A which are substituted for Casualty Cars.

-{g) "Present Worth” — An amount equal to the excess of the total remaining rentals over
the fair rental value all as determined in Paragraph 18{c), discounted five percent per annum
compounded annually.

. 29. Benefit. Except as otherwise provided herein the covenants, conditions and agreements
contained in this Lease shall bind and inure to the benefit of the parties and (to the extent permitted
in Paragraph 19 hereof) their successors and assigns. Without limiting the generality of the foregoing,
the indemnities of the Lessee contained in Paragraph 14 hereof shall apply to and inure to the benefit
of any assignee of United, and if such assignee is a trustee or secured party under an indenture under
which evidence of indebledness has been issued in connection with the financing of the Cars, then
also to the benefit of any holder of such evidence of indebtedness.

7
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30. Recording. Upon request by United, Lessee shall ]oin in the execution of 3 memerandum or

short form of tus Lease for use inrecordation undar Saction 20¢ of the Interst or
such othar recordation as United ¢ ippropriate. Sawd mamorandum or short form of ¢ !

dascribe the pa

, the Cars

baing fessadt and the term of ‘h|5 Lease inchuding any options «

¢ Lease by reference

and shali incorpo
IN WITNESS WHEREO:— Umted and Lessee have duly executed this Lease as of th2 day and

year first above writien.

UNITED STATES RAILWAY . EQUIPMENT COMP ANY
an !Hinois corporation

Ny — DAY ) e

_Vice 7 President

{SEAL] ' .

ATTEST:

. _YT ¥ _Secretary

GREAT LAKES CARBON CORPORATION

- : a(n) Del‘aware . corporation

- | %RLM\Z}V | Wi

NICE  President

o, \

[SEAL]

ATTEST:

=

Secretary
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EXHIBITA

. TYPE AND DESCRIPTION OF CAR: . ‘
3600 cu. ft. capacity, 100—ton Open Top Hopper

 NUMBER OF CARS: . Twenty—-flve (25)

I.NTERIOR EQUIPMENT:
_ , - . None _
SPECI‘A‘I; LININGS:
| | | None
PERMITTED LADING USE:
Non—corroéive bulk comﬁodities
REPORTING NUMBERS AND > MARKS:

VIR 2000 to 2024, 1nc1u81ve

SPECIFICATIONS DESIGNATED BY LESSEE

Cars to be painted black, stenc1111ng to be whlte.
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EXHIBITB

..............................................

CERTIFICATE OF INSPECTiON'AND ACCTPTANCE -

United States Railway Equipment Company
2200 East Devon Avenue
Des Ptaines, Hlinois 60018

Gentlemen:
The undersigned, being a duly authorized inspector for Lessee, hereby certifies that he has

. made 2n inspection of { ) Cars bearing numbers as
follows:

or has, on behalf of Lessee, elected to forego such inspection all as provided in the Lease, and hereby
accepts such Cars for the Lessee pursuant to the Lease; that each of said Cars is plainly marked in
stencil on both sides of each Car with the words

UNITED STATES RAILWAY EQUIPMENT COMPANY
OWNER AND LESSOR

Title to this Car subject to documents recorded
under Section 20c of Interstate Commerce Act

in readily visible letters not iess than three-quarters inch (3/4”) in height; and that each of said Cars
conforms .to, and fully complies with the terms of said Lease and is in condition satnsfactory to the
Lessee. |

Lessee

—~10-
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‘appeared.........\
. to. me personally, known,

STATE OF ILLINOIS
COUNTY OF COOK

"Z*"\ ........... , 19.74., before me persona!ly'

.....................................................................................................................

0 me persor\aHy known, who bemg by me duly j'/vorn says that he is.. /. ,Lq_ President of the
United States Railway_ Equjipment Co., ands {#.., to me personally known
t0 be the.. ... O F ... Secretary of said corporauon that the seal affixed to the
foregoing instrument is the corporate seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authority of its Board of Directors, ‘and they acknowledged

appeared ..,

that the execution of the foregoing instrument was the free ‘act and deed of said corporation.

_ Notary Public

NOTARY PUBLIC STATE o
MY COMMISSION EXPIn-~ o lr"-‘!'uwo'ls975
lssued thru lllmo:s Notary Ass 3

STATEOF .
" COUNTY OF B

" On -

President of... AQRAAN | TPNLY |
to me personally known to be the...... ... an A Secretary of sa|d corporatlon that the,'
seal affixed to the foregoing instrument -is the corporate seal of said corporation, that said instru-

.ment was signed and sealed on behalf of said corporation by authority of its Board of Directors,
~-and they- acknowledged that 'the execution of the foregomg instrument was the free act and deed -

of said corporation.

Notary Public

EARL A. PETERSON
Notary Publiz, State of New York
pio. 3:-4518063
Qualified in New York County
Commission Expires March 30, 1876
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