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SECURITY AGREEEMENT

Lincoln Industries, Inc.

N NQO. A‘\H“J STH ’I'
Lincoln ' Lancaster ... . -~ Nebraska

CITY STATE

(hereinafter called “"DEBTOR'), for consideration grants to

Name: Nutlonal Bank cnf ommcrue Trubt and Savings Association
Office -Address:. PoO. Box 82408, l'.incoln, Nebraska

(hereinafter called "SECURED PARTY') a security interest in the following property and any and all addltmns accessions and
aubstitutions Lhemto or therefore (hereinafter called the "COLLATERAL”"):
Sixty, ACT Industries, 100 ton Roller Bearing, 4,650 Cublf‘ Feet, Center Flow,
Continuous Hatch, eravuy Qutlet, Covered Hoppcr Carsg, Consecutive Serial
Numbers LGIX 315 through and 1nclud1ng LGLX 374 and the contract rights with
respect thereto and proceeds of both. ‘

ss, finished

Mark if applicable [7] (a) All of Debtor's inventory includi
goods and all other i rty now owned or h ¢
furnished under contr g of service or uge ongsumed in s it led the ‘Inventmy"). and in
contract rights with respect thereto and pxocu;d.s of both. Without limitation the term “lmentorv includes

11 goods, melchandue mw materials, goods in proc
Le E

Mark if applicable [7) (b) All accounts, notes, drafts, chattel paper,
ceivables now or hereafter received by or belonging to Debtor for goods it or for services rendered by it, all guaranties
and securities therefor, all right, title and int it of Debtor in the merchandise which gave rise thereto mcludm;., the right
of stoppage in transit, and all rights of Debtor earned or yet to be earned under contracts to sell goods or render services
and in the proceeds thereof, '

ceptances and other forms of obligations and re-

The security interest granted hereby is to secure payment of the indebtedness evidenced by a certain premissory note of
even date herewith payable to the Secured Party, or order, as follows:

Accrued interest shall be payable on October 1, 1975, January 1, 1976, April 1, 1976,
and July 1, 1976; then $93,750.00 plus accrued interest on the first day of each
third month thereafter with a final payment due on July 1, 1980.

. together with such additional sums zm mm,r h«-zl"Lrtvz be .ulvanwd to the Debtor or expended by the Secured P

arty or its assigns
on behalf of the Deblor or hi g Lmd rvldcno(-d l"v notes, dmits,, open ac

unt, or otherwise,

with interest thereon at r of & srovided, however, that
the making of any such ad hl!l.LIl he upu TS ; and this security agr nent
shall secure the payment of any ELl’)d all e ons or renewal :xten‘alons orr note or notes, and

of any indebtedness at any time owing to ured Party, or its 5, and x.hnll turt]mr secure (he payrent of any and all
indebtedness owing by Debtor to Secured Party, and for all of wlm‘h this se nt shalt stand as a continuing se-
curity untu c. noindebtedn being referred to as the i ), and the Dpt;tm* agrees that the Secured Party,
its success 3 may apply any payments made on the Obligations secured hereby, at its option, on any of the notes or
other 1ndebtedness secured hcrub}

DEBTOR EXPRESSLY WARRANTS AND COVENANTS:

1. That except for the security interest granted hereby Deltor is. or to the extent that this agreement states
lateral is to be acqguired after the date hereof, will be, the owner of the Collateral free from any adverse lien, securi
encumbrance; and that [
same or any interest ther

that the Col-
y interest or
tor will defend the Collateral against all claims and demands of all persons at any time claiming the
sin.

Lansas

doing business.

Mark if .ipplu able ,}1,\ . The execution, delivery and ptrm" ¢ g Vs corporate pow
duly authorized, are not in contravention of law or th or's charter, by-laws, or other incorporation p
any indenture, agreement or undertaking to which Deblor is a party, or by which it is bound,

wave been
5 or of

Mark if applicable j
Secured Farty o list o
will he good d valid acc
dise theretol

ivable, Debtor will from time to time by Party give
E ' .11: the hnw Of the request and by rey rd ; ured Party
tmg an 1!11dl‘sputl'ri hona - merchan-
i pur‘:nam to or in connecti ered by
Debtor to or for. ¢ there are and will be no se : atso nst any
such account; no ag reen nt under wlnch any deduction or discount nmv be chumml h.rls hem or \wn be mmi@ with tho aceount
debtor on any of such accounts except as refleq ed«in the report furnished by Debtor; the Debtor will be lawful owner of all such
accounts and will have good right to pledge, sell, assign and transgfer the same an rant a rity interest therein. None of such
ac:::mmta ha.k. been or will be pledged, sold, a rwd or transferred to any other person than Secured Party or in any way encume-
ed F’azty ‘md I)ehtm ‘VH“ v’mn.mt and defend all accounts against the lawful claims and demands of all

5. Debtor will keep its records concerning accounts, contract rights and inventory &b e

5 and from time to time allow Secured
mine and ir t the inventory and
ze for verifi n of accounts re-
will furnish to Secured Party upon
bk.,(vl.llf'i't‘iﬁ.ﬁ: or oL documents and in-

Party by or thy
to examine, ins
ceivable, under r . e ]
request all notes or other papers evidencing any accounts re(_:c,wab}e and :m_y gu.udntfns,
formation relating thereto,

(uver)
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A
Mark if applicable [7) 6. 8o long as Sec ure l I"u‘tv d: ¢s not request that the account debtors on the Collateral be notified of
the assignment thereof to Sccured Party, K cctions of - such accounts and turn over such proceeds to Secured

Party weekly or at such longer intervals as tkm‘.:.«:cm&d rty mm,r allow, together with a collection report in form satisf
to Secured Party. Secured Party may at any time notify account debtors that the accounts have been assigned to Secured
and shall be paidito Secured Party, Upon request of Secured Party at any time, Debtor will so notify such account debtors and
will indicate on all billings to such account debtors that the accounts are pavable to Secured Partv. Any proceeds of accounts
therezlfter received by Debtor shall bu, Umwd over to the Secured Party daily in the exact form in which they are received.

arty

with the Collateral or bp,r
all expenses, incurred or
and enforcing the oblige

s thereof n:u its own name or that of Debtor. Debtor shall pay to Secured Party on demand any aild
xpended by Secured Party in the collection or attempted collection of Collateral and in protecting
ons and other rights of Secure d Party hereunder.

Mark if applicable [7] 8 With regard to inventory. l"\("bmr shall immediately notify Secured Party of any event causing loss
or depreciation in the value of the inventory and the amount of such loss or depreciation. Debtor will deliver to Secured Party
prior to the tenth day of each monthya re port in z“mm tht.f'u'mry to Secured Party with respect to the next preceding maonth,
showing opening inventory, invent ed, invi ivered, mwntm"v sold “and lWeld for future delivery, inven-
tory returned or reposs ssed, inve ory used or conk.unwd in l)ehturb bllbll‘ll:’b... dnd (‘1o~nng mvultory

Mark if applic‘ahle
ment or with the terms or condﬂ'mns ut dmr pnlwv uf insuranc e th_e]c_-ml aml Mz v alw sell the mvvntm v in the c«ulum.xv mume of
business. A sule in the mdm'uv course of busin does not include a transfer in partial or total satisfaction of a debt. Debtor
will report to Secured Party w.zwlxlv or at such longer intervals as Secured Party may allow, the sales of inventory for such week
or longer period. All proce \11 mvt*ntmv rece ved by Debtor shall be turned r. to Secured f’*nxty together with the periodic
report required ahow unless ‘w("mul Party agrees that thc proceeds for any pm-wl ne d not be turned ()ver to it.

. I

vnt cmvurinr’ the Collateral or ‘my proaec'ds thereof 1». on file'in émy pubhc office and that at
ebtor will join with Sec ured Lty -l executing one or more financing statements pursuant to the
Code in form satisfact ured Party md will pay the cost of filing such fman« ing state-
1t and any continuation or 10—.1‘mmatmn statement “in all public offices’ wherever filing is deerned by
5530y or des e,

10. That no financir
the reguest of -Secured
Nebraska Uniform Cormmie
ment, this security ag
Secured Party to be nec

11. To pay all taxes and assessments of every nature which may be levied or assessed against the Collateral,

12. Not to permit or allow any adverse lien, c;ecunw interest or encumhr ance whatsoever upon the Collateral and not to
permit the same to be attached or replevined. :

13, At its option, Secured Farty may discharge taxes, lieng or security interests or other encumbrances at any time levied
or placed on the Collateral and may pay for the repair of any damage or mjm v and may pay for the maintenance and preserva-
tion of the Collateral. Debtor agrees to reimburse Secured qu ty on demand for any payment made or expense incurred by Se-
cured Party pursuant to the foregoing authorization. Until such reimbursement, the amount of any such payment, with interest
at the rate of 99 per annum from date of payment until reimbursement, shall be added to LhL indebtedness owed by Debtor and
shall be secured by this security agreement.

14, That Debtor will at Debtor's own expense forthwith insure the tangible Collateral in a reliable insurance company
against loss or damage by fire, extended coverage and theft for an amount equal to the value of said Collateral. and keep the
same 8o insured continuously until the full amount of said in , with loss payable to Secured Party as its interest
may appear, and that Debtor will on demand deliver said policies of insurance ‘or furnish proof of such insurance to the Secured
Party, and in case of loss, the Secured Party shall retain from the insurance money an amount equal to the total balance of said
indebtedness remaining unpaid, whether according to the tenor and effect of any promissory note or notes evidencing such in-
dehtpdne‘m the s.m‘no is duo or not., Should the I“u;btm* "dih or w*fm,e to fm'th'with effect such insurance and deliver the policies or

and the amount so paid for such insurance with
> added to $aid indebtedness, and the same shall

be secured by thw :svcumtv agr e«*mmt

15, IDebtor will pay the reas
all costs 1 expenses incurred in recover
and the same shall bos: secuy by this s .

16. That De C 'l in vxul‘m(m of any applicable &.(dmtu , re yulations or ordinances,

UNTIL DE EtAU[ T X)‘b!or md'y vav possession of the Collateral and usé it in any lawful manner not inconsistent with this

agreement and not inconsistent with any policy of insurance thereon, and-upon default Secured -Party shall:have the immediate
right to the possession of the Collateral

and said
al and in

ebtor will pay said Secured Party any and
urred in- enforcing this security agreement,

Uw ( Ullatt

DEBTOR SHALL BE IN DEFAULT under this agreement upon the happening of any of the following events or conditions:
(a) default in the payment or performance of any obligation, covenant or liability contained or referred to herein or in any
note evidencing the same;
(k) any warranty, representation or statement made or furnished to Secured Party by or on behalf of Debtor proves to have
b«*en false in any material respect when made or furnished;

“(e) any event which results in the acceleration of the maturity of the indebtedness of Debtor to others under any indenture,
@y ement or undertaking,

{d} loss, theft, damage, destruction, sale (except as authorized in paragraph 0 hereof) or @Imummanu. to or of dmy of the
Collateral, or the making of any luvv seizure or attachment thereof or {hereon;

(@) death, dissolution, termination of existence. insolvency. business failure, appointment of & receiver of any part of the
property -of, assignment for the benefit of creditors by, or the commencement of any preceeding under any bankruptcy. or
insolvency laws by or against Debtor or any guarantor or surety for Debtor.

"UPON SUCH DEFAULT and at any time uwruaftw ar if it deems itself insecure
tions secured hereby immediately dnw cll"lll pe ab mJ qha]l lmve the remwh ] uf a secu
(:_ommvrcn] Code, Secured Par

ured Party may declare all Obliga-
'.,1 party under the Nebraska Uniform

) ] p ] es, Unless the Collateral is

pm"i shable or threatens to decline speedily in value or is of a {ype custo pnized market, Secured Party will

give Debtor reason e of the time and place of any public sa 9 rw ~r1’ x)r of Uw mme after which any private sale or

any other intended (impw ition thereof is to be made. The requirements of reasonable notice shall be met if such notice is mailed,

postage prepaid, to the address of Debtor shown at the beginning of this agreement at least five days before the time of the sale
: t )

cured Part,y" which n re

i

]

3 3 3 3 efault or of the same default on a future
occasion, The taking of this security agre ent shall not waive or impair any other security said Secured Party may have or
hereafter acquire for the payment of the above indebtedness, nor shall the taking of any such additional security waive or im-
pair this security agreement; but said Secured Party may resort to any security it may have in the order it may deem proper,
and notwithstanding any collateral ard cured Party shall retain its right of setoff against Debtor,

All rights of Secured Party hereunder shall inure to the efit of its succes
Debtor shall bind his heirs, executors or administrators or his or its successors or ¢
liabilities hereunder shall be joint and several.

and assigns; and all promises and duties of
igns, If U’lt“‘l‘(. be more than one Debtor, their

This agreement shall become effective when it is signed by Debtor.

Debtor: I_,mizoln Indu stries, Inc.

~ ) / r
) wapilh . “ “
By..., : L LLGF

O~



-

101g8Q j0 E:ﬁt@‘w . ﬂ

Vi /A i

kZmEu?Ebz_ozqu 04/L " £L0L D8N

m.\.\\,w

*ouy .moﬁﬁms_ﬁ& ﬁoow.www

.cuu4 sBuTARS ¥ 18RI 8316WWO) ) ueg ?moﬁuz

§Z bl

IBNbny 0 Aep nuw.n -S1y] pIINoaxy

‘31va N3A3 40 LINIW3IHOV ALIHNDIS NI A3ANTONI SWHIL 01 SIIHOV HO183a

"PRIBA0d OS|E BIE [2481€1]09 B 4O sjonpoad ey} (-pewsejo ase ﬂu:ﬁo.:.._ 0 D

ou sey J03qop o:« ‘Juswisasbe Ayanoas sy ui uua:m._m Ajeagioeds 32:: uaa u@‘.m;oo osje 8Je jesdle}|0d Sy} jo Spasdoid ay) {*pauned aae mvooooa *:

"(2101e(j00 Ay JO uonsod Aue jjas 01 Avoyine

[x]

(911159 jea4 BQLIDSEQ) 101 paXijje aq 03 o owx_tw 48 spoob paqLIosep eAOge By | ('SBINIXI) BLIOBY O3 B8 IO BJE YIIYM SPOOS I jRI83R110D }1) D

*y10q jo speeood ncs

o18J9Yy] 108d8al n:_s 83yB1 Penuod 8yl pue v nm X197 Burpnyouy pue ybnoayl SI¢ X107
sisquinN Teyses ezu:oogou ‘sien) 19ddof] PBISAO) ‘I18TIND L1TARIS) ‘UDIRE SNONUTIUOD

‘moyd 101U ‘1894 O1AND 099 'y ‘Bupiveg 1e170y U0} 00T *S3LRINPUT 4DV AyxYS

zo_wmizoo JOUINNOY SLVISHIINT

._<mw.r<._._00 40 ZO..E.mommO

Nd € $- GL6L 02 INY

3232 PR m .oz NOMVAUOTI
O U

,

{83130 Buipg
pue sequinpy ‘Bwiy ‘a3eqy) 4801340 Bulig 104

1089 ®YERIQON ‘UTOOUTT
- 80b28 X0g *O°d

‘ussy sBujaes pue 1snil Bprg yueq

voquEoU 30 yueq TeuorieN
: {se)ssaippe pue .»c_;«..nm poinoses 'z

80989 nxu BIqSN .EOUE.H

woﬂaﬁuz pLE R Naua
' *oup ‘sernsnpuy utoduUrT

“mﬁmﬂ‘ivu pue (3say BwiBu 3587} (sp0rGEQ L

"8poD [eI0IBWIWIOD WIoHUN B3 01 juensind Buljly 104 192140 Buijyy © 03 pajueseid I ENIWT ‘_.d ._.m ONIONVNIS )




