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Mrs. Agatha L. Mergenovich

Secretary INTERSTATE COMMERCE COMMISSION

Interstate Commerce Commission
Washington, D.C.

Dear Madame, ;%Q/bo)/MjLNMLﬁA/

On behalf of Itel Corporation, Equipment Finance Division,
I submit for filing and recordation under 49 U.S.C. Section 11303
(a) five copies of a letter agreement between Itel Corporation,
Equipment Finance Division and Allen L. Stevens & Company, Inc.
regarding the purchase of fifty 4,000 cubic foot Portec covered
hopper cars Nos. PW50050 - PW50099 (inclusive) by Allen L. Stevens
& Co., Inc. from Itel Corporation, Equipment Finance Division and
the transfer of said cars to Allen L. Stevens & Co., Inc.

October 10, 1979

The parties to the letter agreement are:

Itel Corporation

Equipment Finance Division

One Embarcadero Center

San Francisco, CA 94111
as Seller

Allen L. Stevens & Co., Inc.
660 Madison Avenue - Suite 602
New York, New York 10021

as Purchaser

The equipment covered by the above referenced letter agreement
is fifty 100 ton 4,000 cubic foot covered hopper cars being manufactured
by Portec, Inc., Railcar Division, Winder, Ga., which are Nos. PW50050 -
PW50099.
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EQUIPMENT FINANCE DIVISION

Mrs. Agatha L. Mergenovich
Secretary

Page Two

October 10, 1979

Enclosed please find a check in the amount of $50.00 to
cover your filing fee. '

After filing and recordation, kindly return four copies

of the letter agreement as stamped by your office to our
messenger who will be waiting for the copies.

Sincereiié?purs,
ﬁgg

shua G. Cooperman
Counsel

Agent for Itel Corporation
Equipment Finance Division

Enclosure
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| ' ' Eaulnment Finance Division

One Embarcadero Center
~n Frengizzo, Calitornia 94111
(41 5) £25-CLI0

October 10, 1979 ‘ ' © Tclox 34.0372

Allen L. Stevens & Co., In-.
Attn: Allen L. Stevens

620 Madison Avenue - Suite (22
New York, New York 10021

Dear Allen,

This is to confirm orr {2lecnhone conversation of this date

4,000 cubic foot Portec c:"f?ci hsnrer cars from Itel Corporation,
Equipment Finance Divisizcn purcvuant to a purchase agreement dated
as of June 19, 1979 betuv>on your company and Itel Corporation,
Equipment Finance Divisicna. Upon sale of the cars by Portec to
Itel Corporation, Itel CQ"“oxction will immcdiately resell the
cars to your company au“;c:h to delivery anﬁ acceoptance of the
cars by Itel's inspactor ond your company's inspoctor. Itel

will furnish a bill of calo r**arding the cars upon payment

‘in full by your company £z th2 ecors.

This is to confirm tha%: Itol Corporation will retain a
purchase money security in*croct in the cars, wvhich will be
recorded with the Intersiatn Cormorce Commission, until pay-
ment in full for the cazz is receceived by Itel Corporation.

It is the understanding of l:oth parties that your company
will pay for each cor cuhicst ¢o9 cur purchage arrangcment in
full within thirty days £2llciring the delivery and acceptance
by your inspector and It2l's incnector of the car. Until
svch time Itel will retain a licn on title of the cars to
secure payment. If your c:m-=any doos not pay for the cars
within said thirty day poricd, Itel may repossess the cars or
take any other action pormiticd by law. 1Itel Corporation
agrees to terminate its ccourzity intcrest and liens in the .
cars at such time as it rcooivos paymont in full for such
cars.
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EOUPMENT FINANCE DIVISION

Allen L. Stevens

Allen L. Stevens & Co., Inc.
Page Two

October 10, 1979

If this conforms to your undcrotanding, please have an
authorized officer of your company e:ucsat2 a copy of this
letter and return it to the undcrsilgiis2, ¢/o Ronald Hurford
of Itel's New York office.

Cinscooly yours,

I:2L Cocrporation
Eralznont Finance Division

WQW-

TICLD W M//\

Allen L. Stevens & Co., Inc. ]
COUNTY OF NEW YOR )
%%% Subscribed and sworn to before me
this 10th day of October, 1979.
TITLE: W %7% )W
: 7 Noﬁy Public
DATE: @(/ﬂ/ /47 7 | |

DORIS J. BIALEK
NOTARY PUBLIC, State of New York
No. 24-0284525
Qualified in Kings County R
Cert. filed in New York County i~ -
Commission Expires March 30, 1981 '

Accepted and Agreed To. STATE OF NEW YORK}(
SS




