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MERSTATE COMMERCE COMMISSION/
THIS AMENDMENT NO. 1 dated as of September 10, 1975

between CI GENERAL EQUIPMENT LEASING CORPORATION, a Delaware

corporation ("Lessor"), and THE PITTSBURGH AND LAKE ERIE

RAILROAD COMPANY; a Delaware corporation ("Lessee"), to that

certain Lease Agreement dated as of September 10, 1975 ;

between the Lessor and the Lessee (the "Lease Agreement");

WHEREAS, the Lessor and the Lessee desire to amend the .

Lease Agreement in the respects hereinafter set forth;

NOW, THEREFORE, the Lessor and the Lessee, in consideration

of the premises, do hereby agree as follows:
• ' • , •«. . .

, 1. Section 23 of the Lease Agreement is hereby amended

to read as follows: • ' . . .

"23. LESSEE'S RIGHT OF FIRST REFUSAL TO BUY •

"Lessor agrees that, unless an event of default :

shall have occurred and be continuing, it will hot
enter into any agreement to sell any units of Equipment
unless Lessor shall have given Lessee at least ten
days' prior notice of Lessor's intent to sell the units
of Equipment to a bona fide purchaser unrelated to
Lessor and of the terms of such sale and shall have ,"••
offered to Lessee the right to purchase the units of . : ":
Equipment on the same terms." "' '

2. Section 24 of the Lease Agreement is hereby amended

to read as follows:

"24. LESSEE'S RIGHT OF FIRST REFUSAL TO RENEW ,;

"Lessor agree that, unless an event of default ? •
shall have occurred and be continuing, it will not .



lease any units of Equipment during the period of six
(6) years following the expiration of the initial lease
term unless Lessor shall have given Lessee at least ten
days' prior notice of Lessor's intent to lease the
units of Equipment to a bona fide lessee unrelated to
Lessor and of the terms of such lease and shall have
offered to Lessee the right to lease the units of
Equipment on the same terms; provided that the foregoing
right of first refusal shall terminate if, prior to the
expiration of said six year period, Lessee shall fail
to exercise such right with respect to any proposed
lease term as to which the units of Equipment shall be
leased to another lessee."

3. Except as amended hereby, all of the terms and pro-

visions of the Lease Agreement shall remain in full force

and effect.

IN WITNESS WHEREOF, the parties hereto have caused this

Amendment No. 1 to the Lease Agreement to be executed by

their respective officers thereunto duly authorized and :

their corporate seals to be affixed as of the day and year

first above written. .

THE PITTSBURGH AND LAKE ERIE RAILROAD COMPANY
(Lessee)

CORPORATE SEAL

ATTEST:

Ey_
President//

Secretary

CORPORATE SEAL

ATTEST:

CI GENERAL EQUIPMENT LEASING CORPORATION
(Lessor)



STATE OF PENNSYLVANIA )
) SS.

COUNTY OF ALLEGHENY )

On this <srrt day of October, 1975, before me personally
appeared H. G. Allyn, Jr., to me personally known, who being
by me duly sworn, says that he is the President of THE
PITTSBURGH AND LAKE ERIE RAILROAD COMPANY, that one of the
seals affixed to the foregoing instrument is the corporate
seal of said corporation, that said instrument was signed
and sealed on behalf of said corporation by authority of its
Board of Directors; and he acknowledged that the execution
of the foregoing instrument was the free act and deed of
said corporation.

Notary Public

(SEAL)
DONNA R. SMGCER, Notary Publla

Mv romml «5«?ion Fxnirps- Pit tsburgh, Allegheny Co., Pa..ny .t-ommios ion expires. My Commission Expires
February 3. 1976

STATE OF ILLINOIS )
) SS .

COUNTY OF c o o K )

. -
On this /I day of October, 1975, before me personally

appeared (j°s i£ BRUGGFM*^ ' to me personally known, who
being by me duly sworn, says that he is a .'- . Vice
President of CI GENERAL EQUIPMENT LEASING CORPORATION, that
one of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority
Of its Board of Directors; and he acknowledged that the
execution of the foregoing instrument was the free act and
deed of said corporation.

Notary Public

(SEAL)

My Commission Expires:


