T fmc Leasing Corpoi‘ation LEASE \
e 111 E. Wacker Drive APPLICATIC
Chicago, lllinois 60601
LEASENO —— _ _
SUPPLIER OF EQUIPMENT (COMPLETE ADDRESS) .
1 i 1
FMC Corporation
_ darine & Rail Equipment Division
" K700 Nonthwest. Front. . .
PPortland, Oregon 97708

L | L -

Quantity | MODEL NO. DESCRIPTION (MANUFACTURER'S SERIAL NO., OTHER IDENTIFICATION)

NAME AND ADDRESS

53I Kai. Corp
Two Embarcadero Cente
San Francisco. California 4111 "¢

109 50'6", 70Ton, Single Sheath Box Cars with 10" Freightmaf
“ME" End of Car Cushion, Nailable Steel Flooring with
10! Single Sliding Door

8088 AR kRki ke

RECORDATION NO.[ ~ ~ “Filed & Recorded
0CT 23 1975°4 15 P
INFFRSTATE CNMMFRCE COMMISSION .. poEgpa
EQUIP. COST [t cani -tk ity .

PERSONAL PROPERTY TAXES TO BE REPORTED AND PAID BY LESSEE. SALES TAXg
LESSOR ASSUMES NO RESPONSIBILITY FOR PERFORMANCE OR MAINTENANCE. FREIGHT
THIS IS A NON-CANCELLABLE LEASE. EQUIPMENT TO BE INSURED BY LESSEE.

TOTAL COST »#

LOCATION (IF DIFFERENT FROM ABOVE ADDRESS)

STREET _ CITY COUNTY STATE ZIP
EQUIPMENT DELIVERY DATE:
NO. OF RENT PAYMENTS RENT PAYMENT PERIODS AMGOUNT OF EACH ANNUAL SECURITY ADVANCE PAYMENT
D D RENT PAYMENT RENEWAL DEPOSIT
. -~ MONTHLY OTHER —a$ =
Siutrty (&§)
quarterLy [l (seEcevV $79,547.53]8 A $ A IR

ADDITIONAL PROVISIONS:

Six?y (60) Cqual & Consecutive Guarterly Payments
Begzinning November 5., 1975

e N NET LEASE AGREEMENT {(NON-CANCELLABLE) , . "

1. Lease. Leasor hereby k tot .' and i K irom Lessor the property described abave, herein referred to as "aquipment”.

2. Selection of Equipment. Lesese has requested equipment of the type and quantity apecilied above and has selected both the equipment and supplier named |
above. Lessor agrees to_order such equipment from said supplier upon the terms and conditions of the purchase order Initially attached hereto, and shall not hs !
qbligated 10 lease such equipment {o Lessae uniess all the conditions of said order are fulfilled. Lessor shall have no lability for any delay or falure by the supplid- "
to fill the order or meet the conditions thereof. Lessee shall accept such equipment, and hereby authorizes Lessor to add to this Lease senal numbegs and / ;

! Z :Z '
L

identification of the equipment when known.
phmerivvisivosies e Nl b

4, WARRANTIES. Lessor makes NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WITHOUT LIMITATION THF IMPLIED WARRANTIES OF MEREHANT-
ABILITY AND FITNESS FOR A PARTICULAR PURPOSE. Lessee hereby walves any claim it might have against Lessor for any loss. damage, mnjury or expense
caused by the equipment or by any defect therein, use or maintenance thereof or servicing or adjustment thereto. Lossor assigns to Lessee manufacturer's warranty
on the equipment. All claims or actions on any warranty so assigned shall be made or prosecuted by Lessea, at its sole expense, and Lessor shall have no obliqation
whatsoever to make any claim on such warranty If equipment 18 not properly installed, does not operate as rcpresented or warranted by suppler or is unsatis-
factory for any reason, Lessee shall make any clam on account thereof solely against supplior and shall, nevertheless, pay Lessor all rent payable unaer this Lease.
Lessor further authonizes Lessee to obtain whatever service 1o the equipment the manufacturer customanly rende-s, provided that no such scrvice be at the expense
of Lessor.

5. Supplier Not An Agent. Lessee understands and agrees that neither supplier, nor any salesman or ather agent of suppher, 1$ an agent of Lessor. No salesman
or agent of supplier Is authorized to walve or alter any term or condition of this Lease. and no representation as ‘o equipment or any other mafttar by supplier shafl
In any way effact Lessee’s duty to pay the rent and perform its other obligations as set forth in this Leasc.

6. Filing or Recording. The parties hereto do not Intend this iease to be « conditionar sale agreement. chatte! mor‘3ige or security instrument within the
meaning of any statute requiring fillng or recordation tnereo! or of any notlce or statement with respoct thereto Nevertheless, this instrument may be filed or recorded
for any such purpose so as to give nouce thergof to any interested parties. ,

7. Termination. Unless the equipment Is delivered to Lessee within thirty (30) days after the date on which Lesscr accepts Lesseo's offer to enter into this
Lease {which date Lessor 1s authorized to fill in below as the “Approval Date ‘), Lessor at its option may terrminate this Lease by giving wnitten notce of termination
to Lessee.

»8. TERM. The term-of this-lease shali commenoce .when the equipment is delivered F.0.B. point sndicated i the. purchase order and ends upon tho expirauon
of the number of yoars specilied above after the Firal Rent Dus Dato shown below, which Lessee hereby authorizes Lessor to fil In

' 9. RENT. Lossee’shall’pdy ‘Lessor during -the initiai term of this "Lease rent equa! tothe-amount of eactr rent payment as speciied above muitipied by the
fuhber of such payments as specified” above: - ' The ‘tirst rent’ payment ‘shall be due and<payable on the date the term hereof commences and one of whioh rent
paymanits becoms dus and payable on the same day of sach sucteeding rent paymentperiod specifted above untii e total rent shall be paio. All rent shall be paid to
Lessor at its address set forth above or as otherwise directed by Lessor in writing.

10 Securily Deposit. Lessor may, but shall not be obligated. to apply the security deposit to cure any defaull of Lessee hereunder, iIn which event Lrssee shall
promptly restore the security deposit to the full amount spectfied above. Upon termunation of this Lease and all renewals horeof if Lessee has fulfilled afl the terms
and conditions hereof, Lessor shall return to Lessee any remaining balance of the secunty deposit actually made by Lessee

11. USE. Lessee shall use the equipment In a careful and proper manner and shall comply with and conform to all national, state, municipal, police: aid other
laws, ordinances and regulations and othorwise related to the possession, use or maintenance of the equipment. Lessee shall put the equipment only to the use
contemplated by the manutacturer and operate it only within its rated capacily and by safe, careful and competent personnel. Lessee shall alfix to the Lou.piment
and maintain thareon any labels or plates provided to Lessee by Lessor, stating that the equipment is owned by Lessor.

12. Name Plaies or Labels. If at any tme during the term hereof Lossor supghos Lessec with labels, plates or other markings stating that the cowpment s cw~ed
by the Lessor, Lessee shall affix and keep the same upon a promiront place on the aquipment

13. Lessor's Inspection. Lessor shall at any time during busmness hours have the right tc enter into and upon the preruses whe-e the equipment may b iocated
for the purpose of inspecting the same or aobserving its use. Lesses shall give Lessor immediate notice of any attachment or judw-ul process affeutng ary Hon: of
equipmenrt and shall, whanever requested by Lessor, advise Lessor of the exact location of the equipment

14, ALTERATIONS. Lessee srafl not make any aiterations, additions or Improvements to the equipment without the prior written consent of Lessor Ali such
alterations or iImprovements shail become the praperly cf Lessor upon termination of this lease Without the prior written consent of Lessor, Lessee shall not affix
or attach the equipment to any real property. and the equioment shall remain parsonal property regardiess of whether It becomes affixed or attached to real prooerty,
or permanently rests upon any real property or ary improvement thereon.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS WHICH ARE PART OF THIS | EASE
The uaders cred agree to zH the wrrs a-d cordd.cns set forin abose and on lhe reverse =zgde hereof, and  witness iherea! horekby exocoute trs Ie.a:e, and each ceriifies that the

person or persons signing this lease on its behall are authorized so to obiigate it. ] 4
FMC LEASING CORPORATION (LESSOR) SSI RA
4 ” - AL -ME OF LESSEE .
e President ov X 7 e President
pATECVAt 10/22/75  BRELATET 11/5/75 CO-LE TILE
withess X

— UCCA FILING COPY

[ CRIGINAL S8 ATURC.: REG U TP ON APFLIGATION |




e mm g mrant I gl e EAQMEMTIISILL N RV T MAFHIMON Al WOTKIT ) OFaer 111 fPAll BINISN any ana Al pArts,
nucnanlsms and duviews —uu‘uln\d to km.p tﬁe aquipment «n good machanival working order. me be hatue for ary w» € o proftt o- otter carlcquental

:llmi\qes o, any lrlemvenlcr-res resuling' forn, the. mek, desirucuan or digrepair of A @aged #tem of o t or the time raguired to recover, repar, adplst. Service
or replace ., and there shail be ro abaternentiol Peweal Suwrilly.sukn Wme . [ &- - -
16. Loss and Damage. LESSEE harwby agsumes ind shal} beur lhe entire fisk of kss and damage to the Cquipmont ‘ror any -id Mery cause“whatsoc-er. [0
loss or damage to the Equipment or any exrd tatootl, SR Oﬂloakh «f LESSEE under this Lease wrich shall conur.a a tull force and offect In the
event ot loss or damage of'any kind whatever to any ntem of Equnpmem ‘LESSEE at the option of LESSOR shail 3, glace tve same 17 good repair conditien and
working order, ar () replace the sama with ke eguipment in, good repair, condition and working order, or; () on request oy LESSOR pay to LESSOR it rroant
equal to ten percent (10%) of 'the total rentaf agreed to Bé pdid Yor the initial térm plus, i any of the Ioreqdng wvents' ogeut during ‘the Inual twnn, the the v vapard
balance of such tolal rental If tho Equipment includes separate items -only some of- wh.ch have been maged or desiroved, the amount payable un ior the
foregoing ciause ic) shail be computed on the basis of that portion of the total rentdl apphcable t© such as ey be reasonaoly determmed by LESSOH ! wluon

o . N L] '- -t
condition: and wo'klng order ommsry wear a
ray be specilied by Lessor: {€) By delivermg:such nem” ol‘-cqunpmat_n at Lesse

ﬂ‘c" Payment LESSOR wili release the ttle 10 the LEaSEE of the lhrnu myolved, withoul warramnly express ]rxqed -
17 Surrender. YUpon the oxpration o!. this ‘Lease, Lessee shahi refurn thu cquipment to Lessar n gosd

r resulting from pmpar use thereof alnno excepted, In the follcmﬂng manner as
st and oxpense to such place as Lessar may qpecnfy {imiyieatiiyg

R In tha event a controversy anses ms to the condition of said egquipmeni, Les }
be the sole judge and arbiter as 1o whethrer ar, not aad condihon = dua to ordmary wear and tear or due o some other causes. Lessae agrecs to pay for all:
ages other than those " ‘attribUted to ordlnnry wear and tear.

18. Insurance. Lessee shall keep the equipment insured agamst all risk of loss or damage from every cause whatsoever for not less tnan the full replagement
e thereof as determined by Lesgsor, and shall carvy publc liabiity and property damags mnsurancva covern\g the equipment  All sard insurance shall be in form and
ount and with compan'es approved by Leossor, shail be In the joint name of Lessor and Lassee Lassee shall pay the premums therelor and deliver said policies or

thereof to tihe Lessor. - Each insurer_sheait.-agres, by asndoraement .upon the poicies msved by 1t or by snaepandant _insirument- furnished .0 Lesser, “that-it
t give Lessor thirty (30) days writsn nolice before the policy in queslon. shai-he. ahereé ot cq?led. The proceeds of such insurance, at the opunn of Lessor.
fl be apphed (a) toward the rep\acement resloranon or_fepar of the equipment or (b) towar pdymont of the obhgatians ot the Lessee'hereunder ‘Leisee

as Lessee s attorney-.n-fact 1o make clamm for,” receive payment of. and execute and endorse all décumeanis, chaecks gr d for oss or
under gy sald insurance pohcy REGR; L TaLud JEED . O e ﬁ!’il" ¢ ot "o
- 18, Taxes.: m shall report and pay promptly any and ali taxesy, dosnse fnas monts an public and private chmgea (including penalty and interest, if

W lur SNy tanes genessed agamt Lessor or ut.sslgns by reason of the: ov‘nershnp. urchase, rental or uam of Equlbmcnt or by reason of Lessor s sadle
!Illrd pllly f such sala eliminates the noce'cslly of pdying 'tix on the owr‘\ershlp. purchaae rental or use of Eq.nprnem and Lesseo will on request of
wabmit - to Ldsser written evidence of Lessee's reporting and payrment tnereot Lodses shall relmburud Lessor on a propoftionafe bases for any such taxes, tees,

Mas payabie subsequ=rt 10 the term of lease whicn were applicable to the term of the lease.
ent. In case of failury of Lensee 10 procdre or matntan suid wsunince or to pay said fees, assessments; chargas, and laxes. all as hereinbefore
nave the rgnt, but shall not be obi'gated 0 effect such nsuranse or pay said fees, assessmeants charges, and taxes, as the case may be In
N-'lt ﬁp eq#ﬂreof shall be repayavle to Lessor with tho next instaliment of rent. and fallure to pay the same shall carqy vim it Yo same consequencu us

iﬁ Mﬁ! lavied aguﬂst Equipment or the ownership * purchase, rental or usd thereof, afid reimburse tessor or iis esangni upon ‘receipt of written request

to oW MIlnPnt of ~ant I
1. INDEMNITY, Lossee agraas lo defend 4l ks own Gosl anda Lo eI nindy aad hold harmiess | essor, ks agmﬂ‘énd empﬂoysas- (rpmplina"dﬁﬂkﬂ-'mw wd 1l
claime, oogte, .expenscs Jgamages Aaxd haberties ncludary  without srntation, neasonatae attorneys’ fees) however caused resuting dlrectlv or Indirectry hiom
Puriasni o the use conuton oncludi, winaul mratens, amert or ctier gele~ts, whetnsr or not discoverdbie By Lesse,) (=] u_,n equlpn-c..-ll Ht
pﬂrfwmanch of this lsasn (noiudineg without bim talon Suh ey, cideind  LOslS eXpensts Camages and h.abmhm drlsmﬁ frcgh &-\h’r any aygent
yae of w.e or |e350" Or any thira per.on, o- damage w3 the prope .y I e3zce Or Lessar, ther agents or employees, any L n. hnn or
nj, ragpactive of wnciher sucn fdamages 530~ Cluii= LCsH-, owpar 565 or duabinbics were auiudlly or ul.egedly caused wholly or psrt through any aut or

Of LLonar i oatiy of ds 4G A4S o era'evels VOegeany $OREE 1N ITAIOG
bl gLt B (X
a. DEhDI.“I‘ Shoud Losed, with régara 10 any e of lema of 2u spmert fan to pay anv rent or ather amount herein’ Brovided after e sae is due
m or - Lmee with regard to a=y g0 @ temp QA equipmand tals 10, Qbserve, keep or _performn oy other _provisions of this Lcease required fo t.a
pt or hrfd’mecl by Lessee ori il Liose2 cornmits a~y act of bdnkrupley or any procouching undur the Bankruatcy Act 15 commenced by or agsaurs
wril afBitacritwrs or execulicn 15 tvied WH":’ of the squipmark agid 1 not dischiarged within ten (10, days thépealler, ar if a recéwer 15 appointed to tako
cfuptafh emppmant, Lessor shRil have tha right fo axsrcise any of nwore of tha iolflawing remedies: 1a} To deciere the entre amount of rent hereunder mrMea
snva ppyakle as 1o any and ai m_n*sa‘ol aqunpment NGNOUL NOYCO Of demara it Lesscea () To sue lor and recover all rents and.piher paym.ents Hen acited
at¥uing, With resrect 1o any ang ait Hems of squdiprrent-icr To take possession of any and all- erhs of ‘equismerl, withowt dermand or rotice! whoscver
blw without any Gort ordar of any pProooss oF {awe + any and ait -] ed by -such taking of possessicn and
Loaseepon shail rot carsiitate & terqrauon ol fhis Lease as o an-, ana i tems of equipment unless Lessor express:y s0 notifies Lcssee 1 weriung,
Tu termmaw MY Teass as o any or an items of equipment (81 n .tha cvent Tessor alecls to torminate this Leaso “&8, te any or all tems of \equipment, o récovar
Lessee as to gach tam subject o said tertm, ation tne wortn at theé tir i of such termuration 6l the aoxcess, any ‘of e wrourt’ of Tent feserved neroin’ for
it iterm for the buaiance o° the term hersnf over the then reasonatye (ONkal vaue o1 said tem tor the same pencad of tma. (h To seldl any or all of the equ pmirat at
(L ;_:nva:.u sdle for cash ar on credst and to recover from Lossau all ccsts of talng LusanLion, slanng, repairing and selhng the eguipment, the unpuy b:lance-
‘-!he total rent attributable to the aquicment sotd for the mtiat 1c7m hereot and an amount equa‘ 7o ton per cent’(10%a) “of tihe ot T=1: aftnbutable™to the wigquipment
so'd for the nitial ferm hergot less: the net, proceeds of surh sale (g) Re-leasa MalecL.prpent to such persona at such renfa. ayd tor sucn perod ot time {(vwhen may
eRtend boypnd the tarpd p* 1Ns lease) as Lassor shatt-oreer p;ssnr ahall appjy, the procpgas of, su:n measmq {1710.re/mburzing Itself for the costs - mcurred byt n
repassassing repaNi~g storlnq and; ra-blmnq it e ocquiprment and 421 to the pﬂqu'n of Le‘ SO0 S obllgatmns herdundér’ Lossee ' mmalmng I|ab-e for any dt.f-cnehcy.
Notwrthstangding any repossession of any other; action wiuch Lzssor may 'ake Lessee shall be ano remmam .able ‘or the tul pc.rmfm INCE fof ali oblicatiors on thg
pért-of we Lessee to be puriormed Lnder th & .Qase Al such remedies are curmnulative ang may be exbrered com.urrontly of separafelv -
in addition e the forogomng, Leawe shall puy Lﬂssul' all cosys and. rSxpenses ~|ncludjng reasonabla .slornay‘laes and feee of ¢okection age.ncles lncurred by Las
exercising any ofz_-£5_ rlglll.s or rernedios- hcreurvur e " . . .
Pl io - bins PV PN | “lql ;“-é g Sy ._'1
for him aner malurlty of the whole or any parl rwreof 1 any court o° record, in terir hime Gr vacation, and wave tho
judgment against him, in lavor of the legal noldcr hereof tor such amount aS may appuar o, he unpa E
and roasonable attormuy s fees to be |ncluded ! lhu ,udjnwnt and tc releas
the operation of sad- juugmenl or an

nahkto ha,e RGL perty-tasl_laken apd gqld undt‘r :;q_ch gxt;.‘_c.mqn nganu prescrnmenL _g_glss_l.ggg hotice_ot non-| payment is hereby severn.lly waved by

T m |
assea fails to give such not ;

before the expPIu o
for a term of one vear at the renewal ref

of if after gwing due noAfiée of s decton o tm‘rhheie Lesses THNS' WO . = ST pareq aph h 4 heraof his lease shall adtomatically the ]

‘renewed from month o mondly, with rent paynbh monthly I _acixang :’-“." SIS OO gl B autdmaﬂc rendwal shalt cohtinue untl

Lessee,. (a) has both agrced to rensw thi i . -anmuaf reneml rorn ‘or (b) hes’ bolr’ gw-n "Bty (60) dayswy laptions to terminate
tease an tallica HENPING prdvlded [1,] puragr;ph 17- herecf ' The foreqomg prowsmns of lhie'ba.ragmph shat aleo app!y ﬂeuf the expraton e B

-

T 24 HOLD!&G OVER ln addmon o ﬂ"e

Drovisions o! secuon 23 hereof am, usE ot equlpm(.nt by Lessce boyond the tarm of this 1easo shal! be deemed an

3 . L , B A over,
Lassor rnay :ermmale lnls Iaase and lake pcssessmn ol tho equupmer-"upon 'demand afmr tnny (30\ JBDE" W T RSEEE® & - Tl
. p 25 Assigmlll'ul. Wﬂ.hnut Lessors prior written consent,” Lassee shal' hat ) .x<sag'|. lr.mqfer phdge hypatheea!e ar othe.rwlse dlspom o! this Lease or, any
lmlmst theren, or (b) sublet ar-lend Jthe equipment or permit it to bé used by -apyone olher than Ln.,see of Lessee's emp!oyees. .

« Lmssor'may, asmgn ar sell, thss. Lease - and/or’ morigage the’ aqun;_menh |'| whoie, ov In pant, without 1 n_ouce to Lessae, 'and 1ts’ assignee or mongagee may reasslgn
this Lease andlor such mortgage withoul notce o 'Lessee. Each sugh asanneo anﬂ.‘or mo‘rlgdgee shall have all ol’ the rights but none ol 'Ihe oblnga!lons of Lese;cr
mdar thls l,.aase. ' Lesses shail ncl assprt aganst the assignee and/or morlgagee any deﬂl‘bﬁ coumerclaun or ofiset that Lessee may Rave. agamst suppller Sub)eft tg
the loragonng. thes Lease Jpures, .o the jbenetit,of and s biading: upan the heks.,legalec',,,personal ropre..entauveb. survivars, and assigns of the part-es '\ereto P - ke

26 Ownership.- The oqulpmenl |s. and shail al at tmes be and roman lhe sl anJ excl...ﬂve propony of Lossar And tné | essée sha" have ‘rio rlght (Itle or
intareet therein or-therelo exgept as .expreasly: et Jorth in this.Lease LT 2 S L L i, NN S, R L M e
7 27. Late Peymenat Pen-lly Stvouid Lauses tail to pay any pest of e rent herem resarved or any-other swm requireg by- Lessou o be pald 1o Lasaor, aﬂ;er the due
date theraof, Lossee shall pay to the Laessor a late puyment ponalty of 85 plus 1% of deknquent amount chargsed monthly or highesgt Iawful.conl.ract ralo aF Sald amnum.
is unlawfuh. 7y - g METI"] - o S R I - oo oael @) vamp e

) - “ T I ",

28 Uanl Ch-uehr of. P-ym-ll Obligatien.: Waiver of Olbets. Uporl recsipt ofinobco of aaannmam of thm ledue ar Ihe reme-s due hereunder. {a
Lasser ras been adwvised o Lesuor s intention 10 assign), Losgec 'wut 2y the rentis hnoundes to any assignee as they become gue without any _setofl, countarcig
or-defense whatevar thereto. and to induce sccepiance of an assignMent.of this WBAse, L e8EUD herDY WIVeSs 43 A any gnee ol mis {ease any claim, wnalgve
setofl,: any cournerclaim or any defense to any payment due undor -this lease Hoaowcever, Lossae may at any hme assart against Lessor whatever clasmn heirma
ag')lrSl e580r

29 Cho!ce of Law. This tease Shal be N
biloilbadiat 1110 preted  and 'te nghts o Nabditescof the paries here dalsvmmed i act.orddnce with the laws cf g State of lthnors,

o

— ngion : e ——— : oA i .
noniimbanginiil SRS e L850 € i rain anmisensents that al, such service of pracess may (but m the event of
a confesslon of judgment p- oc.onqu need not, be made by certificd ‘or registered mail, ralum EOIRY  [SGURMS, i to the L 06 at the adongss: herenatiove

sated, and sefwca Q@ mace snalk.bn deemad 19 be completpg two (2 days afierthe same sball hava bean posted us aforosaid | Lussce waives any obxicion to venue
of any acton nsthiuted hercunder (ind Lonvents 10 the granting of such _legal -or eqm.abla ralot as 18 deqnad apprnpnal.e ny tna cnurt . . I

4~ Non-Waiver. Nacover uill v concdmon of s’ Lease can be mvnd except by the watten consomt of the Lessor «Fo'ebearance of riowmgence. by Lessor @
any‘regard whatsuever shae.not constitute a-waner of the. covenant ‘or condmion to, be partarmed by Lesser o which: the, same inay J4ppiy anaq, unty c-nn.:-j-ﬂe
performance by Lassee’of.waid covenant or ‘condiiian, Lessor shab be, entlied 10 nvake any:romedy avalable 10 ,.e380r under this Lease or Ly law.or ,In equiy
despite samsforebedrance or NQUIQENCR.Y 7 v+ Putr = PCT N .o r

-

! notest ok, HO R I : -.--'-.-—_..' -

3 Mulhple Lessges. f nwre than ono Lass@e 18 named M tis teuse, .he habiity of e4cn shall-be oint: and'scveial ™ " A B P

" LESSEE'S INSPECTION. Wrhm' a ' reasonabie penod of ' tirig_ rnol to Bxceed two (2) working days) atter ' ddhiery of mﬂmall- mi<e

~ecen '=a—y nspertions and losts of the aquiprienl, al Lf‘bbeea solr uxpensa, o HoidrMine WhetMat the ewm EMFEARE 15 the. seecthcatinds  Lesser shal
pror'lp.lj and in any went within ’Ihree sa\v workin =‘-daJ&s "H'ﬂ‘!ﬁ"nﬁ'mentﬂnbﬂiv toseor’ ' writing “of anry naRcamomty ‘i the L‘qulpl"h-r [
Lessee fais to alve suth 'notite, erned to r_rniorm 10 spucihcubons ang shan o’ dccn\r- %3 h n.-u ‘bren acrinled by Lﬂ‘-see <.Lgssun shall
saye narmiess, Les ;or dron_abl . an, ORI I xpenses ur‘c.tud-“n':r Hkﬂ e ,‘ﬁ h.es'r ar-d h.mrMm "ot aA mhd .msmg ot d' or i’ cornocaounwmv the
wrcr-._.r |l .rqm.llcn r., HE<] --:uz -.\l conk_rm-'vv eq.nrn‘erﬂ o " . o W . ' i

33 ENTIBE AGHEEMENT. Th-s |r~- LAt cnnsmu"-s n-e ‘erdre™ a..ruvmern Dotvrosn Lcs%or and Lessee and L} a'l rot, b.'-‘ ==men*e" atared ‘or* cfnnqod
except by wriften =1grnemenr [ m-m:! rw the drhes harelo ™ No suppllel o7 “agent' thereo* I1s a-nhonzed np burd Lesrnr or -] wan'e ar fno" Fy ar“, re'rr' he'c-o' ~

34 SEVERABILITY ! an, wiGuonm 0f Hie agoeeeterl or he 3p.s Rkn thr Lol o any ‘persér or crdamstonted s ol e 2 a) such ivatia ty shall 'nat
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ADDEMDUM

17. Surrender

Upon the expiration of this lease, Lessee shall return the equipment to
Lessor in good repair, condition, and working order, ordinary wear and
tear resulting from proper use thereof alone excepted, by delivering
such equipment at Lessee's cost and expense to a place upon which the
parties shall agree; provided that if the parties shall not have agreed
upon a place for delivery, the place for delivery shall be Chicago,
Illinois. Notwithstanding anything contained in section 24, Lessee

may surrender the cars up to 90 days after the expiration of this lease.
Lessee shall pay the fair market daily rental for each day after expira-
tion during which the equipment shall not have been surrendered.

Lessor shall be the sole judge of-whether the-condition of the equipment
is due to ordinary wear and tear or to other causes. Lessee will pay
all damages other than those attributed to ordinary wear and tear.

39. Confession of Judgment for Failure to Pay Stipulated Rent

For the sole purpose of obtaining a judgment for a default consisting

of failure of Lessee to make any stipulated quarterly rental payment

(but not for curing any other default of Lessee), and if allowed by law
(except in the state of Indiana), Lessee and guarantor hereby irrevocably
authorize any attorney to appear for them 30 days after Lessee shall

have received written or oral notice of such default from Lessor if such
default shall continue, in any court of record and waive the issue and
service of process and to confess judgment against them in favor of the
legal holder hereof for the amount of such rent as may appear to be
unpaid or declared due hereunder, together with interest due, costs, and
reasonable attorneys' fees to be included in the judgment; to release

all errors; to consent that no writ of error or appeal shall be prosecuted
to restrain the operation of said judgment or any execution thereon; to
consent that any such execution may immediately be levied upon any real
or personal property; and to waive all right to have personal property
last taken and sold under such execution, Lessee and Guarantor hereby
severally waive demand, presentment, protest, notice of nonpayment, and
all benefit of valuation, appraisement, and exemption laws.

40, Section 22(f) shall provide as follows:
To sell any or all of the equipment at public or private sale
for cash or on credit and to recover from Lessee all costs of
taking possession, storing, repairing, and selling the equipment,

plus the termination value, less the proceeds of such sale.

41. Casualty Value and Termination Value

For purposes of section 16 the term "casualty value" shall equal:

(1) all rent then due, plus (2) the present value of all future
rental payments to be due hereunder, discounted at 6%, plus (3)



20% of the invoice price to Lessor of the equipment, discounted at
6% from the expiration date hereof, plus (4) an amount which will
indemnify Lessor for the loss of any tax benefits arising from the
investment tax credit and accelerated depreciation, which benefits
would have been available to Lessor if this lease had run to
expiration. For purposes of calculating Lessor's lost tax benefits,
the following accounting assumptions shall be used:

(a) investment tax credit - 10%
(b) depreciable life - 12 years
(c) net salvage value (for depreciation) - 5%

(d) depreciation method - double declining balance to sum
of the years' digits

(e) Lessor's cost - invoice purchase price.

For purposes of sections 22(f) and 41, Termination Value shall mean the
sum of items 1, 2, and 3 above.

AGREED AND ACCEPTED

SSI RAIL ] FMC LEASING CORPORATION

BY @\g:’é[’ﬁ T

TITLE President

BY

TITL

DATE 10/22/75 DATE 10/22/75
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

On 22 October 1975 before me personally appeared Richard

K. Loan, to me personally known, who being duly sworn, says
that he is the president of FMC Leasing Corporation; that
the Lease of rail cars dated 22 October 1975 between FMC
Leasing Corporation and SSI Rail Corp. were signed on behalf
of FMC Leasing Corporation by authority of its Board of
Directors; and he acknowledged that the execution of the

foregoing instrument was the free act and deed of such

corporation.

-

4 Z?/wa(mo{

Notary Public

My commission expires 21 January 1979



ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 8S:
COUNTY OF COOK )

On 22 October 1975 before me personally appeared

W. J. Texido, to me personally known, who being duly

sworn, says that he is the president of SSI Rail Corp:; that
the Lease of rail cars dated 22 October 1975 between

FMC Leasing Corporation and SSI Rail Corp. was signed on
behalf of SSI Rail Corp. by authority of its Board of
Directors; and he acknowledged that the execution of the
foregoing ,instrument was the free act and deed of such

corporation.

Notary Public

My commission expires 21 January 1979



