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WITNESSETH:

I. LEASRIG: In consideration of the covenants hf:rcm «coutained, Liensor
Lessce agiees to ire from Lessor such uaiz or units of eguipwzat, hersiaa
L)

ve

ter fe
A,

£
the (,m.zp'n ent Lease Schedule or Schedulas, hereinafter teferred o as " 'Schedu e”,/{o Ye attithed harece nnd o ]
becosie a part hzreof a5 same are executed from time to time o/ thz parties heret

_ 1L a4, RENT AND PAY'\fo"T (2) The leas= of and rent fo'
'specified it the Schedule p-‘r-um'rg thereto and shall: rom.mue far the
Schadule. If.any such term be extended; the word ‘term’ or _'n*"xo ,.as uf'
refer tothe-sxtendad term, and all provisions of this Agreement shall 2 apply
citendsed period, except as may be otherwise s,,-cxfxcalq provided in-this
agrecment of the parties. :

(b) The rental for cach Unit shall be ia the amount set focth in the Sch
vance at the times set forth in said Scheduis. As additionzal reatal, Lessece shal
license fces, assessments and sales, use, property zod other tax Or 12XES NOW O A
_Federal ur local government upson any Unit or p’x/m»nts hzreundsr, whet :'er the Sams
assessecd to Lessor or to Lesser, tog ether with any penaltics or interest in co:m-—c
under local law or custen Lessce rray not ‘make any sutch payrmenss Lossee wiil

" shalireimburss Lessor on demand for all payments thercof I'x»d:. by Lessor, If any st
tax is, by law, to be assessad or billed ts Lessor, Lessee ut its expense w 1” co any
done by Lessor i connection with the l=vy, assessment, biliing or payment the
Lessor to act for and on behalf of Lessor ia any and all such cespects inclz
protest, in good faith, of the vali"ity or the amount thereof; Lessze will cause:
obligations of Lessor to be made to it in cace of Lessee znd will from time o tizme

written evidence of the payment of a 11 such governmental oblizations. In the evant
fore the due date, such arrearage may, ar the e!»u:xon of }Lessor, be subj.

ermitted by applicable law, or [ive percen (5/,?\ above the then cu;
interest of the First Natlom..l City Bank of New York, whicl

(c) Rent shall be paid to the Lessor zt ics office at Greyhouad 'lo\.e‘, .'—h
wise direcred, and shall not be pro-ratad for any cause or reasen excent as here
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IV. REPORTS: (a) Upon demand Lessee will advise Lessor whese ezch Urit
examine cach Unic, ' :

fb) Without d=mand Lessce will (1) immediately notify Lf.. sor of ench accilens nriel
or apparent improper manufacturing, functioniag or operarion of any Uni, the time, place and

and o.un:z';‘:, the names and addiesses ef purties involved, persons injured,

<
witnessey and o
damazed, aad such other information as may be known, and promptly advise Lesseor of zii co
notices aud documents whatsoesver receivad by Lessee In corncction with any clai

ing to improper manufacturing, operation or functiening of any Unit or charging Less
with T.esses’s employers, aid in the invesrization and defense of all such claims
damages from third persoas liable therefor; A.r:J (2) notify Lessor in writing, within
v.'hnch any tax ltea shall ateach to any Uniz, of the location of such Unit, on such &
with in writing of the locacion of any Unit moved by Lessce from the pi.xce where
lozation specified 1o this Agreement or aay Schedule or supplemental agrerment sut

(¢) Lessuve will, as soon after the close of each fiscul year of Lessze as pracsiz

a2, furatst o Lessor

pdﬂr
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x'u.h‘mné lesave < 1most . ocent annval report amd e
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V.
by arnd 'Lqmrcd for cach Umr And .1“ repaics, pa

SERVIC !'? (a) Lessee m‘l pay. for a"" ?'n.u' i ekeceric ‘0#(‘( oil, ;'vsoln- and lubricants consumed
' ) )

r5oand suppliss necessary therefor.

(b) Lessee will ac its sole exjense at rni:.ti::':s during the term of this Agreement maintain each Unie in,
food operacing order, repaie, condition and apprarance ani zegp the same protected from the eicrvnts, except dure

ing .use in-the no.mﬂl" contemplated manner. Lessee will maintaia on each Uniz any insignia o ident
fuznished H) Lessor and-will not remove said insigria-or identification without the prior written conssat ¢f Lessor,

» (c) Lessee will not, without the prmr =ziczen consent of Lessor, affix or insta ll 7 ACCOSTOIV. equin-
ment, or device on anv Unit leased hereunder if such additica will impait the ociginally jntended funciion or use of
any such Unit. All repairs, pacts; supplizs, accessories, eyuipment and devices furnished or affixed to 2ny Unic
shall trc-r:upon become the property of Lessor (except such as 2y be removed without in any wise afieciing or im-

[}

p“'xn"g the ecrginally 1ntended fuaction or use. o such un
.»‘ssn;.»o. Lessar~znd-subjeceto such conditions as-Lessar ha;
leased hereunder to.or incany other pérsonal:property or to or Io a

Further, Lessee will not, without the p:io-: -:'.--:it‘:-cn-con-

" (d) Lessee a"'-nowled'feq and agrees (1) that each Unlr is of a size, design, capacity and manufacture
selected by Lessee, (2) that Lessee is sa' sfied that the same is suitable for its pucposes, (3) that Lessor 1s nos
a manufaccurer thereof nor.a dealer in property of such kind, 2nd {4) that Lessor has not made, and does net hereby

covena !

make, any represenzation or warranty or zith tespect 1o the merchantability, condition, gualizy, durability

or suizabilicy of any such Unit in .m;; rf::-.per:: ot in connecti for che purposies and L3es of Lessee, or aay
other representatinn or warranty or suant of any kind o characie:, express or implied, with r‘:s_::scr thereto.
Tessce agrees that Lessor shall not be Jiable to Lessee for aav tability, claiin, loss, darﬁa?c xpense of any
kind of natwie ca aused, dizectly or m«urrcctly, by any Unit or zny Iinadequacy thereol for any pur '

efictency or defect therein, or th use or maintenance theress, or :m',' fepalITs, servicing or at
any- d day in grovxdmsr Gt fmluu to-provile any theceof,

i
ntica or loss of secvice or

ios'a of business, or any damage whatscever'and howsorver caused.
(e) Lessor hereby assigns to fLessee, for zad during th
warranty, express of implied, issued on or upplicable to each new Unit, and hereby authorizes lessce :-uring the
term of ‘hi' Agrecment to obrain the customary service feenished in connection therewith by the manufa t
“lessee’s expense.

e term of this Ajreewnent, any a;:;.\liczbic factory

'v\

CVIL USE AND OP'{RAT_[_Q;.Y: {a) Lessee will not us te, mainiain or stere any Unit

.in"promr-!v c:zrel"::slj.' or in viclation of this Azrecment £ any applicable regulatery laws an-

‘or the instructions th‘-rc-for fumishcd by Lessar; n
Conh_--.n;:lar-'

e any Unit ether than in a rm2nne
for hire other thar 2o th~ evizn

similar pe 5 hf::::c';uure. b::!u tet or used for

[ ro\without the prios writiea consent of Lessor, f'.::Sig.
stond that writtea consent in one tostrnce will not consti
"phrmn: anyen= other than jts authorized ageats or
to any lisn, chnrge of eacumbsance whttx(y‘v‘.r,

.Paravrzot 2 of tha applicable Sm cf'

(0)N essee.ansuges all risks and Habi
storage thoreof, and for injuries or deaths of perse:

reunder and for t
v, hawsozver aris
a { agents or emp
third parties, and such d: AMAgE to propreiy be of Lesser or of cthers, Lessee will save '-"'d
!
d
€

3
w
o
a
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such use, operation o storaye, whether such injury oc d2ath 1o rerso

from 211 losses, damages, claims, pennlties, liabilit: nses, h"(‘l\):“!lé attorneys’

1ng or incurced b zcause of or mcidcnc to any Uait

: starane thersof. - o . .
As] between Lessor and Lessee,] : - ‘ . . , - |
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Schedule pertaining thureto for the actual v alus of such t
Value'' spucifi

.+ to.cach Unit. Excepr as othoowise p'o'.xdcd 1 a

tared lLess

ed in such Scheduls, and will maintain sublic ia:?!itv an insu:&f:':c with resgect

insnreds, shall be in amounts aad compunies ap

cancelled by the insurer cm.\ .1f\cr(-~. writtoa wotics to, and that lovses shall be adivsted onlv with aad

paid 1o, Lessor and its 5 = if any, f ert Hicutds or other evidence satisfacrory to Lessor showing the vaise-

ence of wachersTionce, the terms and ¢ onditicns of the amd payment of the prermivm thercfor <hall be de
1 1 [N IS LU VLN AR PNROUS DRSPS i s eaca

ot ettt et it} : o > 2

_except-ags permitted in Paragraph 11 of the SupRlement hereto, ]
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terials incusted by Lessez in conunection with each Unit. Shguld a Unie be damaged so as to pre
the perpose tntended by reason of any cause §

ie for which l,c:..mr shult vs ¥ :
. - . - - ‘ . . P .
suruace specified in the Schedule . pt*rtuvn‘n' to much Unit and should Lestor have

with re snect therato in an pmnunt oot ess -t han r.-c 'S

tu such L.nit, this Aprecment shall terminute as’to such Im. i pravided, howewes

Lessar and [Lessee the proceeds of such insuiance recovery may be n;fvl:'-:.:' 0 th‘: £

wlated Loss Value' spaciil

T Dcrt‘.‘u:l:n;;

el £
. P iLs oL ool

v of such

Unit, Shacld o Uait be damaged so a5 to preciude it5 use. for the purpose intende
Lessor shall he only paccially fodemaiiizd purseancto any collectible insuranc
inng to such Unic and should Lessor huve made an inswrance recovery with resprat

lesns than the “Stipulated Loss Value™ specified in the Schedule pertaining ro such

capuble of ra spair, Lessee will tepair or replace the 'saie at its cost and the pincer

of the fnsurance ecovery

4]
Q
=
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sl be app! lied to'the costrof such repair or replacement. Should a Unie be damaged by tea
wlich no insurance is requited vader the Sched L.!“ peitaining to such Unit or agat i
indemeification for any other reason and should such Unic be capable of repalr,

Ry cause azninst.

all have no

mizare this Agreement as-to such Unit and Lessee will repair such damage or re;
“a Uit be damuged bevond tepair or be lost, stolen, or wholly destroved by reasen of
shall not be fully indemnifjed pursuant to any ,in:»;_uanc; specified in the Schedu!

this Agresmont: shall copse and terminatz as to such Unitond Lesses shall pa;
“specified in the Schedule pertaining to such Unit, less the amount of any insurance recosery rec_’:i’:e: b',’ Lcssm.~

IX. RETURN OF EQUIPMENT: Lessee agrees, by the acceptance of exch Unit,
operating order, repair, condition and apperarance. At the expiration or svoner tesmin
» Lessor free of .all advertising or ins:

the same operating order, repair, condition and a pprarance as when received, €
and tear and damage by any cause covered by co!l =ctible insurance specified i
and will pay for any repuirs necessary to restore such Unit to its original cendicion
‘will return each Uniz to Lessor in the saire city in which Lessee first received the
requese, Lessce »ill 1dad the same at its expense on board such carrier as Lessor
freight collece as direcred by Lesser. '

thereto, Lessee will return each Unig;

X.. DEFAULT: (a) Should Lessee
time aﬂd in the manner herein specifizdany term or covenant in this Agreement
and such defaule continue forIOaﬂ? /davs afrer receipr by Lessee of written

7

fault in payment of aay sum to be pr

Lessee commit an act of bankeuprey or be the subject of any proceeding under thz Bun
that if the same is an involuncary peoceeding which is stayed or removed within
.commencement the same shall not cons im"- default) or become insolvent {that
fall due), or should any substantial part of Lessee’s property be subject to any
or saie for or by any creditor o governmeaial agency, Lf:ssor, at its optien, may (1) or
acticn or actions either at law oz ia equity to enforce performance by Lesscz ef the

of this Azreement or to recovet f—om I.essee, any and all damages or expenses incluZing
which LLesser shall have sustainad by reason of Lessee’s defaule inany covenan: o ¢
on account of Lessor's cnforcement of its remedies hereunder, (2) terminate
and (3) take possession of all of the equipment lzased hereunder (damages o
ace hereby expressly waived by the Lessee). and thercupon Le

see’s righe to of

“In‘the event of any such repossession, Lessor shall cither (i) lease the Unizs of

and reatal, and to such persons as Lessor shall elect oz (ii) sell che Unics
sale and withoutr demand or notice of inzention o sell or of sule or presenc
Unit is sold, leased or otherwise disposed of pursuant to.this Paragraph X
and l.essor may recover from Lessce, as liguidated damages for the breach
aud as reasonable rrat for the use of such Uniz and for the depreciarion the
such lease, sale or other dispusition, less expense of retaking, storage, repai

-ard reasonadble attorneys’ fees tncurred by Lessor is luss thae the sum of (3) ail s
{it) the "'Stipulated Loss Value' as of the date of repossession by llessor, (Hi) an amouvnr egual to aceruad taves,

and other :-.moun_cs,pnynble hercunder by l.essee with respuct o such Uaic, (iv) losses and dam-

ages incurced or fustained by Lessor by reason of such default, and (v) in
'

foregoing and on all sums not poid when due under any provision of this

o cepossession any Unic be (!Jm.-"cd lesc, stolen oz desrroyed, or bz sud X sciz;_'::- ansignment,

application or sale for or by any ceedicor or go"crnmcnml agency, Lessec shatl also rzmain Hable for the "Stpulaced
Lous Value’ peciaining to such Urnie, Jess the amount of ary insurance

thirewizh., : . .-

Sy Lessor in conacction

(b) No right.or remedy conferred upon ar reserved o Tlessor by tiis .-'x':;rcf::‘.r:::: shall be excliusive of any

(S SRS -S4l

other riphe ar remedy berein or by laos provided, all rights and remedies of Les 4 upon Lesuwr by this

Agrecincnt of by law shall be cumularive and inaddition to every other right and rc::::-:I_ avatiable to Lessor,

page



{c) 1o the event i any default) Lessce will pay fo Lessor a reasonable sum o8 awt tor atiuin
Jsoch costs and expenses as shall have been expended or incurred by Lessor in the enforcement of any righe o
privilege hereuvorder, and juterese at the legal rate on cach of the foregoing aind on all sumis rot padd =
under any provision of this A;rccmcn\.‘ : ‘ ' B : ' ‘

I3
.
.

hen due

(A "‘mula. Lessor be in default hereof as to any one Unit, Lessee m: z.' not bcu': ase of su
terminiate the lease of any other Unie e :'.f,»:d hereundse, C

XL ASSIGNMENT BY LESSOR: Lesse

d enderstands that the terms. ! conti
Agrezment have been fixed by the Lessor in ant ticipation of its bring able to assign its inteiest

dgen am

sent and i nad to the Units leased hiereunder to a h.’~r'.-: or oot e

an cire leased Units oo this transacton, ali of seme

2 Instiiueion or E"'()lh""[‘» ha
- upen and be ents '
provisioas af this p:mu'aﬂh, and Lessee agrees = such bahk m'od

or such other ,:aruv {for whose brnefit this covena

nress e) und in consideration o
hereof, as follows: (1)t recognine any such assignment, {21 to accep: the direcdons o demands ¢
in place of those of the Lessor, (3) to suitender any leaszd poopesty oaly to such assignee, () e

‘able herevader and to do any and all lhm s requirad of Lessee t 2nd not w terminate
g

~withatanding 'nv.,'"w-f.xu.:.w Lessor oc the existence of anv offse: cen Lessor and Lessez
-of 'an"-o:he:r liabitiey - or ohh;ﬂ:mn of any kind or character on the pare of l.cssor to Lessce wiie
hereiader, and (9) ot o require any assigiee of this Agreement any duty,‘ covenant of

“to be peeformed by lzessor under the tecms of this Agreemas : suc}‘ coz

being hzreby waived as to any and all of such assigrees. §

z

Lessor-from-ies-o! \lx'-atxons to Lcsqee hf-rc uader.

Xit. QUIET POSSESSION: Lessor co"er-ant.. that it s the lawicl owner of the Units lza
.conditioned upon the Lussee petforming the conditions herzof, Lessee shall peaceably and g
ansd use such units during the term of this lease, Lcs:';“ TEGLLERN

fat o owill not give a mor

N
PN

securing an amount exceeding the cost of stch s for amortiz

annual rent pavable by the Lessee, In'the event that ¢ a tie pavinent of
st

Sinterest of any indebtedness secured by any morigage of motza stute-a first.moriga
suzh unit, Lessee shall have the right and priviiege to pe; e acmou a default, and the am

Lessce shall, at its option, be credited agatast re ; ‘oz therezfier becoming due.

CXHIL MISCELLANEQUS: Mothing herein containe

: convey Ics:c 3 :;ny rii-;.‘::v, t
and to 20y Unit leased hereunder ctcept as a Icsc.ee The obligations
the extent thao it is hmdere(’ or przvengd from complying therewich be

strikes and lockouts), war, "Aces of Gad, [ires, storms, ace

caizse »hatever bevond its control. Mo obligation of Lessor shall surv'r:e the tenmn o.‘ the

Unit or snoner termination of this lease, and should Lessoar ¢

use cf any Urit beyoad the term sp
therefor, the obligations of Lessee hereunder shall continuz i

ve-use shall rot b= constcusd 25 o
! cbl:g.-tum ol Lesso: heier n

oy

renzwal of the term thereof nor as a waiver of any right or ce

hiey (30) days' notite. Any cancella-

I.essor may take posscssion of any such Unit at any time u
5
s

tion or termination by lessor, pursunnt o the provisions hares s Agrzemeant, any zuppiemant of
“amendment hereto or the loase of any Urnit toreunder, shall not eeiezse aee fram any

tions to Lessor bereunder. This Agrecmen: shall be birding upon 2ad shail mu—c to the henefit
and tieir resprctive successors and assizns, stbject to p:\:'='~rap}: Y1 hereof. Tine 1s of the casen
ment. This Agreecinent shall be cwx..trucd in accoxlance with the aws of the Sm(c of .. FEX

IN FITNESS WHEREOF the partics hereto have executed

day of ___ NOvember S, 1975,

‘ . . EVHOUND LEASING & FINANCIAL
United States Railway Leasing CORPORATION, LESSOR

By

e/

'4'_
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STATE OF ‘§§§s»$a )
: ) 88 .
COUNTY OF Q;s§1_ ) |

- - .0n this day'of§§ '_ ' » 1975, before me -
personally appeared , to. me personally known, - -
who being by me duly sworn .says that he is Vice President of

v«Greyhound Leasing & FlnanCLal Corporation, -and gss§§m§§§s9;

_ : , to me personally ‘known .to be -the. Assistant Secretary
of said corporation, that the seal affixed to the foregoing
instrument is the corporate seal of 'said corporation, that
said instrument was signed and sealed on behalf of said cor-
poration by authority of its Board of Directors, and they

- ,,acknowledged that the execution of the foregoing instrument
- was the free act and deed of said corporation. -

RN

.

R - , Notary Public
My Commission Expires: 'S§§S§:§§ -

STATE OF ILLINOIS ). :
: ) - ss
COUNTY OF COOK )

On thls‘§§§: day of :§§SN§§§¢M_) , 1975, before
me personally appeared, Richard Barney : tO me. personally known,
who being by me duly sworn says that he is Vice President of
United States Railway Leasing Company, and _Fred Fukumoto , to
me personally known to be the Assistant Secretary of said
-corporatlon, that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instru-
ment was signed and sealed on behalf of said corporation by
authority of its Board of Directors, and they acknowledged
that the execution of the foregoing instrument was the free
‘act and deed of said corporation.

Notaé% Public

My Commission Expires: \\QQ\TYQL
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| " 'SCHEDULE .NO.
EQUIPMENT LﬁhSE-SCHEDULE. o

‘ 1. DESCRTPTTON OF LQUIPMENT:

(1) GLFC Wo.

(2) Descrlptlon of Equlpment to be Leased _ 100 new—:lOO ton 4750-cu ft. capacity

Covered Hopper Cars with trough hatch and grav1:y discharge gates, and

bearing reporting numbers and marks: ROCK 133108 thru 133199  inclusive,

or such other reporting numbers and marks ‘as United shall advise in

writing,for all or any of the Equipment.

170
(3) Units Covered by thls Schedule: .. units of Equipment bearing re-
_porting numbers and marks ROCK 133100 - thru 133199  jnclusive.
2. SITUATE: __: Continental United States and Camade

3. TERM: 180 monthe from "Avera ap2 Date of Delivery"

as defined in Paragraph @ hereof
COMMENCING On dutm of delivery of each car to-Lessee ’

A. . $20,000 deposit to be applied against initial rental due as provided in

Paragraph 12(i) of the Supplement. to Equipment Lease Agreement.

B. Rent: Payable monthly in advance in an amount determined as provided

in Pacragraph 3 of the Supplement to Equipment Lease Agreement.

5. RENEWAL OPTION: Sce Supplement to the Lease dated November 24, 1975,

6. TINSURANCE: None

7. STIPULATED LOSS VALUE: See Exhibit C to Supplement to the Lease

8. SPECTAL CONDITIONS: None.

>
°

9. AVERAGE DATE OF DELIVERY is that date which is determined by (i) multiplying

the number of cars delivered to Léssee on each day be the number of days

elapsed between such day and the date of delivery of the first car hereunder,

and (ii) adding all of the produts so obtained and dividing that sum by the

total number of cars delivered, and (iii) adding such quotient rounded and

to the -nearest whole number to the date of delivery of the first car.

. 2 . e
APPROVED AND AGREED TO this ~ °1' day of November 1975, as a schedule

to and part of Equipment Lease Agreement dated the 24th day of rNovembeJ,:

: - A
1975. . . ‘

"UNITED STATES RAILWAY LEASING COMPANY, GREYHOUND LEASING & FINANCIAL CORPORATION,
' Lessee Lessor:

By _ . ' . ' ‘ By

Vice President

By

By

Assistant Secretary

(SEAL).. - , S o - : (SEAL)

Exhibit A



